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Independent auditors’ report on review of condensed
consolidated interim financial statements

To
Directors and shareholders of Trés Coragdes Alimentos S.A.
Eusébio - Ceara

Introduction

We have reviewed the accompanying June 30, 2026 condensed consolidated interim financial
statements of Trés Coracdes Alimentos S.A (“‘the Company”), which comprises:

e the condensed consolidated statement of financial position as at June 30, 2026;

¢ the condensed consolidated statements of income and other comprehensive income for
the three-month and six-month periods ended June 30, 2026;

¢ the condensed consolidated statements of changes in equity for the three-month and six-
month periods ended June 30, 2026;

e the condensed consolidated statements of cash flows for the three-month and six-month
periods ended June 30, 2026; and

e notes to the interim financial information.

Management is responsible for the preparation and presentation of these condensed
consolidated interim financial statements in accordance with IAS 34, ‘Interim Financial
Reporting’. Our responsibility is to express a conclusion on these condensed consolidated
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of consolidated interim financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying June 30, 2026 consolidated interim financial statements is not prepared, in all
material respects, in accordance with IAS 34, ‘Interim Financial Reporting’.

Fortaleza, August 04, 2026

KPMG Auditores Independentes Ltda.
CRC CE-003141/F-5

}

Pedro Barrosc; Silva Junior
Contador CRC CE 021967/0 5



Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Financial Position as of June 30, 2026 and December 31, 2025

(In thousand of Brazilian Reais)

Assets

Current
Cash and cash equivalents
Deposits
Trade receivables
Inventories
Recoverable taxes
Income tax receivable
Other assets

Non-current
Trade receivables
Judicial deposits
Recoverable taxes
Income tax receivable
Other assets
Deferred tax assets
Equity-accounted investees
Property, plant and equipment
Intangible assets and goodwill
Right-of-use assets

Total assets

The accompanying notes are an integral part of these condensed consolidated interim financial statements.

Note

2026 2025
2,012,174 1,934,322
1,560 -
1,790,389 1,492,253
1,845,990 2,115,908
128,163 103,720
36,504 41,682
49,198 41,803
5,863,978 5,729,688
920 920
12,215 9,803
246,781 229,053
19,667 21,516
101,403 92,759
64,930 58,063
131,382 114,259
983,826 953,331
449,241 449,972
80,549 81,776
2,090,914 2,011,452
7,954,892 7,741,140

Liabilities and equity

Current
Loans and borrowings
Trade payables
Lease liabilities
Income tax payables

Employees and other payroll related liabilities

Interest on equity payable
Payable taxes
Other liabilities

Non-current
Loans and borrowings
Lease liabilities
Other liabilities
Provision for legal proceedings
Proposed dividends
Interest on equity payable

Equity
Share capital
Reserves
Retained earnings

Total Equity

Total liabilities and equity

Note

3coraches

2026 2025
1,224,515 1,023,315
1,661,040 1,939,216
37,767 41,812
22,790 8,053
164,545 137,765
33,855 -
24,599 64,189
39,317 37,669
3,208,428 3,252,019
1,117,963 1,292,947
48,603 46,917
21,106 24,123
83,692 76,574
524,367 604,164
184,445 128,575
1,980,176 2,173,300
1,165,400 1,165,400
1,037,972 1,030,336
562,916 120,085
2,766,288 2,315,821
7,954,892 7,741,140




Trés Coracgdes Alimentos S.A.
Condensed Consolidated Interim Statements of Income

Six and three month periods ended June 30, 2026 and 2025
(In thousand of Brazilian Reais) 3coracbes
Six months period ended Three months period ended
June 30, June 30,
Note 2026 2025 2026 2025
Revenue 7 6,338,834 6,818,187 3,246,984 3,536,533
Cost of sales 8 (4,698,271) (5,624,677) (2,352,245) (2,835,622)
Gross profit 1,640,563 1,193,510 894,739 700,911
Selling and marketing expenses (836,932) (697,761) (458,518) (364,810)
General and administrative expenses (129,751) (125,037) (65,058) (62,095)
Allowance for expected credit losses (4,049) (3,855) (2,168) (41)
Share of profit of equity-accounted investees, net of tax 17,123 9,280 8,801 5,764
Operating profit before other income (expenses) 686,954 376,137 377,796 279,729
Other income (expenses), net 2,869 3,134 (88) (83)
Operating profit 689,823 379,271 377,708 279,646
Financial costs (176,999) (150,802) (89,014) (80,174)
Financial income 121,750 37,889 65,211 11,896
Net finance costs (55,249) (112,913) (23,803) (68,278)
Profit before tax 634,574 266,358 353,905 211,368
Income tax 9 (94,743) (37,356) (53,368) (38,019)
Profit for the period 539,831 229,002 300,537 173,349

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Comprehensive Income
Six and three month periods ended June 30, 2026 and 2025

(In thousand of Brazilian Reais)

Profit attributable to:
Items that are or may be reclassified subsequently to profit or loss
Foreign operations - foreign currency translation differences

Comprehensive income for the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements.

Six months period ended

3wracbes

Three months period ended

June 30, June 30,
2026 2025 2026 2025
539,831 229,002 300,537 173,349
7,636 4,837 2,956 4,114
547,467 233,839 303,493 177,463




Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Changes in Equity

Six month periods ended June 30, 2026 and 2025

(In thousand of Brazilian Reais)

Balance as of January 1, 2025
Profit for the period
Other comprehensive loss:
Foreign currency translation differences
Total other comprehensive gain (loss):

Internal equity changes
Change in interest in equity-accounted investees
Interest on equity credited
Reserve for profit to be distributed

Balance as of June 30, 2025
Balance as of January 1, 2026
Profit for the period
Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive gain (loss):

Internal equity changes

Interest on equity credited
Reserve for profit to be distributed

Balance as of June 30, 2026

3coracdes
Reserves

Share Legal Tax Translation Retained Accumulated Non- controlling Total
Note capital reserve incentives reserve earnings profit Total interests Equity
276,464 55,293 793,580 (239,060) 1,180,860 - 2,067,137 - 2,067,137

- - - 229,002 229,002 - 229,002

- - 4,837 - - 4,837 - 4,837

- - 4,837 - 229,002 233,839 - 233,839

- - - (1,525) - (1,525) - (1,525)

N - - - (23,400) (23,400) - (23,400)

- - . 205,602 (205,602) . . -

B B 204,077 (229,002) (24,925) B (24,925)

276,464 55,293 793,580 (234,223) 1,384,937 - 2,276,051 - 2,276,051
1,165,400 100,047 1,160,274 (229,985) 120,085 - 2,315,821 - 2,315,821
- - - 539,831 539,831 - 539,831

- - - 7,636 - - 7,636 - 7,636
1,165,400 100,047 1,160,274 (222,349) 120,085 539,831 2,863,288 B 2,863,288
3.2 - - - - (97,000) (97,000) - (97,000)
- - - 442,831 (442,831) - - -
B B 442,831 (539,831) (97,000) B (97,000)

1,165,400 100,047 1,160,274 (222,349) 562,916 - 2,766,288 - 2,766,288

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Trés Coragdes Alimentos S.A.
Condensed Consolidated Interim Statements of Changes in Equity
Three month periods ended June 30, 2026 and 2025

(In thousand of Brazilian Reais) 3coracoes
Reserves
Share Legal Tax Translation Retained Accumulated Non- controlling Total
Note capital reserve incentives reserve earnings profit Total interests Equity
Balance as of April 1, 2025 276,464 55,293 793,580 (238,337) 1,234,988 - 2,121,988 - 2,121,988
Profit for the period - - 173,349 173,349 - 173,349
Other comprehensive loss:
Foreign currency translation differences - - 4,114 - 4,114 - 4,114
Total other comprehensive gain (loss): - - 4,114 173,349 177,463 - 177,463
Internal equity changes
Interest on equity credited - (23,400) (23,400) - (23,400)
Reserve for profit to be distributed - - 149,949 (149,949) - - -
- - 149,949 (173,349) (23,400) - (23,400)
Balance as of June 30, 2025 276,464 55,293 793,580 (234,223) 1,384,937 - 2,276,051 - 2,276,051
Balance as of April 1, 2026 1,165,400 100,047 1,160,274 (225,305) 312,379 - 2,512,795 - 2,512,795
Profit for the period - - 300,537 300,537 - 300,537
Other comprehensive loss:
Foreign currency translation differences - - 2,956 - 2,956 - 2,956
Total other comprehensive gain (loss): - - 2,956 300,537 303,493 - 303,493
Internal equity changes
Interest on equity credited 3.2 - - (50,000) (50,000) - (50,000)
Reserve for profit to be distributed - - 250,537 (250,537) - - -
- - 250,537 (300,537) (50,000) - (50,000)
Balance as of June 30, 2026 1,165,400 100,047 1,160,274 (222,349) 562,916 - 2,766,288 - 2,766,288

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Trés Coragdes Alimentos S.A.

Consolidated Interim Statements of Cash Flow

Six and three month periods ended June 30, 2026 and 2025
(In thousand of Brazilian Reais)

Cash flows from operating activities Note

Profit for the period
Adjustments for:
Depreciation and amortization
Termination of lease contracts
Provision for legal proceedings
Allowance for expected credit losses
Other income, net
Share of profit of equity-accounted investees, net of tax
Net financial costs
Income tax expense

Change in:

Trade receivables

Inventories

Recoverable and payable taxes, net

Judicial deposits

Trade payables

Employees and other payroll related liabilities

Other current and non-current assets and liabilities
Change in operating activities

Interest paid
Interest received
Income tax paid
Net cash flows provided by (used in) operating activities

Cash flows from investing activities
Change in deposits
Proceeds from sales of property, plant and equipment
Acquisition of property, plant and equipment
Investments in intangible assets
Dividend received
Net cash flows used in investing activities

Cash flows from financing activities
Proceeds from loans
Repayment of loans
Payment of lease liabilities
Dividend paid 3.3
Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Net descrease in cash and cash equivalents

Cash and cash equivalents as at beginning of period
Cash and cash equivalents as at end of period

The accompanying notes are an integral part of these consolidated financial statements.
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Six months period ended

3coragdes

Three month periods ended

June 30, June 30,

2026 2025 2026 2025
539,831 229,002 300,537 173,349
75,014 71,480 37,014 35,233

- (2,167) - (411)

7,118 3,308 4,461 1,093
4,049 3,855 2,168 41
(2,869) (3,134) 88 83
(17,123) (9,280) (8,801) (5,764)
55,249 112,913 23,803 68,278
94,743 37,356 53,368 38,019
(302,516) (934,811) 24,302 121,825
270,370 (757,595) 78,063 (369,542)
(93,830) (62,601) (37,553) (34,019)
(2,412) (422) (1,792) (277)
(279,408) 642,238 39,955 104,344
26,780 46,139 41,614 28,888
(19,785) (45,200) (8,143) (7,800)
355,211 (668,919) 549,084 153,340
(174,684) (131,536) (123,493) (89,078)
130,117 28,805 68,227 8,950
(79,848) (7,285) (48,993) (1,009)
230,796 (778,935) 444,825 72,203
(1,560) 21,303 (1,543) 510
5,738 7,072 759 2,032
(59,740) (77,922) (25,296) (50,569)
(8,207) (3,232) (3,822) (1,021)

- 15 - -
(63,769) (52,764) (29,902) (49,048)
940,807 195,249 602,690 59,632
(923,442) (381,305) (821,009) (65,547)
(22,108) (18,094) (10,476) (8,835)
(84,432) - (84,432) -
(89,175) (204,150) (313,227) (14,750)
77,852 (1,035,849) 101,696 8,405
1,934,322 1,353,341 1,910,478 309,087
2,012,174 317,492 2,012,174 317,492
77,852 (1,035,849) 101,696 8,405




Trés Coracdes Alimentos S.A. (\3

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

General information

Trés Coracdes Alimentos S.A. (the “Company”) together with its subsidiaries (the “Group”) are an
industrial and commercial Group, which operates in Brazil, in producing and selling branded coffee
products, machines, powdered juices, chocolate drinks, cornmeal products, green coffee exports,
lending Away-From-Home machines, operation of coffee shops, roasting and selling specialty
coffees in e-commerce and to third party businesses and investing in other companies. The Group
also operates through joint-venture (JV) in the sales of multi-beverage single portion capsules,
plant-based beverages, especially nuts milk and isotonic ones, cashew butter, snacks and flour
products.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceara, Brazil. The
Company controls the entities Cafeterias Trés Coracbes Ltda., Prumo Participacdes Ltda. (which
controls Rituais Café S.A.) and Café Trés Coracdes S.A. (which controls Principal Comércio e
IndGstria Ltda and Café Brasileiro Alimentos Ltda.). The Company also participates in JV
agreements, sharing the control with third parties of the companies 3Caffi IndUstria e Comércio
de Capsulas S.A. (“3Caffi”) and Positive Company IndUstria e Comércio Ltda (“Positive Company”),
Positive Company controls Unnix Indistria e Comércio S.A (“Zaya”). In 2026, the company Unnix
E-Commerce Ltda was established to operate the online sales of Zaya.

The Group is currently the largest group in roasted and ground coffee business in Brazil according
to Nielsen Flash Report, and owns with JVs coffee and other food brands: Santa Clara, Kimimo,
Trés Coracoes, Pimpinela, Principal, Fino Grao, Café Doutor, Café Opcao, Café Divindpolis, Café
Geronymo, Estrada Real, Café Leticia, Itamaraty, Londrina, Café do Cuca, Ouribom, Bangu, Fort,
Chocolatto, Claralate, Dona Clara, Claramil, Frisco, Tornado, Iguacu, Cruzeiro, Amigo, Cirol, Cirol
Real, Realmil, Toko, Apollo, Astoria, Manaus, Tapajos, Betania, Tribo do Café, Bar Barista, Rituais,
Café Brasileiro, Café 3 Fazendas, Café Bandeira, Café Premiado, .br, .br Gold, Coolate, TRES, A
Tal da Castanha, Plant Power, Possible, Zaya and Zaytas.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais, Rio de Janeiro, Amazonas, Sao Paulo and Mato Grosso; distribution centers in almost all
states of Brazil; green coffee processing plants in the state of Minas Gerais; and coffee shops in
the cities of Fortaleza, Natal and Curitiba. Part of the facilities used by the Group is leased from
one of its related parties, Trés Coracoes Imdveis Armazéns Gerais e Servicos Ltda., which is not
consolidated in these financial statements, since it is not part of the Group structure presented
below, it is owned by Sao Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee B.V. (50%).
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Trés Coracdes Alimentos S.A. (\3

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

On June 30, 2026, the Group has the following structure:

Strauss Coffee Sao Miguel
B.V Fundo

50% i 50%

Trés Coracdes
Alimentos S.A

99.9% 100% 100% 50% 50%
¥
Cafe Trés Cafeterias Tres Prumo Participacdes 3Caffi I!.'d".mna Positive Company
M M H e Comeércio de Industria e Comeércio
Coracdes S.A Coracoes Ltda. Ltda. .,
: ; Capsulas S.A Ltda.
100% 100% 100% 67%
Principal Com. E Café Brasileiro Rituais Café Unnix Indlstria
Ind. Ltda. Alimentos Ltda. S.A. e Comeércio S.A.
100%
Unnix
E-Commerce
Ltda
On December 31, 2025, the Group has the following structure:
Strauss Coffee Sao Miguel
B.V Fundo
50% l 50%
Trés Coracdes
Alimentos S.A
99.9% 100% 100% 50% 50%
Café Trés Cafeterias Trés Prumo Participacdes 3Caffi |!'Id|...lstl'ia quitiye Compa’ny.
M - z e Comercio de Industria e Comércio
Coracoes S.A Coracoes Ltda. Ltda. .
; v Capsulas S.A Ltda.
100% 100% 100% 67%
Y v
Principal Com. E Café Brasileiro Rituais Cafe Unnix Industria
Ind. Ltda. Alimentos Ltda. S.A. e Comércio S.A.

12



2.1

2.2

3.1

Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 Interim Financial Reporting, and should be read in conjunction with the IFRS audited
consolidated financial statements as at and for the year ended December 31, 2025 (‘last annual
financial statements’). They do not include all of the information required for a complete set of
financial statements prepared in accordance with IFRS Accounting Standards. However,
explanatory notes are included to explain events and transactions that are significant for
understanding of the changes in the financial position and performance since the last annual
financial statements.

These condensed consolidated interim financial statements were authorized for issuance by
Company’s Management on August 04, 2026.

Significant accounting policies, judgments and estimates

The accounting policies, judgments and estimates applied in the preparation of these interim
condensed consolidated financial statements are consistent with those followed in the preparation
of the Company’s annual consolidated financial statements for the year ended December 31, 2025.
The Group has not adopted any other standards, interpretations or amendments that have been
issued but are not yet effective.

Material events during the reporting period

Acquisition of Yoki and Kitano

On March 17, 2026, the Company entered into a purchase and sale agreement for assets and equity
interests to acquire General Mills' operations in Brazil. The transaction is valued at RS 800,000
(eight hundred million reais), subject to price adjustments common to this type of operation.

With the completion of the deal, the Group will control and manage the Yoki and Kitano brands.
The acquisition represents a milestone in the Group's portfolio diversification and
complementarity strategy, significantly expanding its presence in the food sector and extending
its reach beyond the coffee and ready-to-drink beverage segment.

The completion of the transaction is subject to approval by the relevant regulatory authorities,
including the Administrative Council for Economic Defense (Cade - in Portuguese), as well as other
customary closing conditions. Until Cade’s approval and the consolidation of the business, the
operations of Yoki and Kitano will remain under the management of General Mills.
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3.2

3.3

Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Interest on Equity

The Company approved the recommendation of the Board of Directors for the distribution of
Interest on Equity (IOE) in the total amount of RS 97,000 to be paid until 2031, observing the
financial situation of the Company and in accordance with the Dividend Policy. The table presents
the segregation by quarter distributions:

Interest on eqfnty VYlthhold1ng Net Amount

credited income tax
Q1°2026 47,000 (3,525) 43,475
Q2’2026 50,000 (3,750) 46,250
Total 97,000 (7,275) 89,725

Dividend paid

In June 2026, RS 84,432 (RS 69,095 as principal and RS 15,337 as interest) was paid to Sao Miguel
regarding the remaining dividends for the 2023 fiscal year. In accordance with the agreement
between the shareholders, Strauss Group received its respective dividend in December 2024, while
Sao Miguel decided to postpone it including 101.5% of the CDI rate as interest.

Cash and cash equivalents, current and non-current loans and
borrowings

June 30, December 31,

2026 2025
Current loans and borrowings 1,224,515 1,023,315
Non-current loans and borrowings 1,117,963 1,292,947
Cash and cash equivalents (2,012,174) (1,934,322)
Total 330,304 381,940

Cash and cash equivalents increased mainly due to the positive result in profit and operating
activities. Below is presented the cash flow used for the six month period:

Cash flows provided by operating activities, in the amount of RS 230,796;
Cash flows used in investing activities, in the amount of RS (63,769);
Cash flows used in financing activities, in the amount of RS (89,175).

During the period, RS 923,442 of existing contracts were repaid and RS 940,807 in new loans
were raised for working capital and green coffee acquisition, preserving liquidity and the debt
profile. There are no debt covenants in the Group’s loans contracts with the banks.

Provision for legal proceedings

During the second quarter, the Company received new tax assessment notices in the total of
R$97,601 regarding the tax dispute in the State of Para. The total contingent exposure now of this
issue is RS 155,653. The dispute involves the period from June 2018 to March 2024, based on the
tax authorities' claim that the establishment of Para Group’s branch does not qualify as a
Distribution Center and, therefore, should be subject to a different method of calculating ICMS
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6.1

6.2

(i)

Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

tax (VAT tax). The Group's tax advisors classify the risk of loss as "possible” for all tax assessment
notices received for this issue.

Financial instruments

Fair value of financial instruments

The carrying amounts of cash and cash equivalents, deposits, trade receivables, other current and
non-current assets and liabilities, trade payables and loans to related parties, are equal or close
to their fair values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value:

Level of
hierarchy
of fair
value June 30, 2026 December 31, 2025
Carrying Fair Carrying Fair
amount value amount value
Financial liabilities
Current loans and borrowings 2 1,224,515 1,349,133 1,023,315 1,189,202
Non-current loans and borrowings 2 1,117,963 1,325,029 1,292,947 1,492,181
2,342,478 2,674,162 2,316,262 2,681,383

The fair value is based on the contractual cash flows, discounted based on the market interest
rates as of each reporting date. The carrying amount includes interest accrued as of each reporting
date.

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;

The fair value of assets and liabilities that are not quoted in an active market (for example, over-
the-counter derivatives) is determined by using valuation techniques.

These valuation techniques maximize the use of observable market data when it is available and
rely as little as possible on entity specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is included in Level 2. If one or more of the
significant inputs are not based on observable market data, the asset or liability is considered as
valued from Level 3 source of information.

Specific valuation techniques that might be used to value financial instruments in general include:

Quoted market prices or dealer quotes for similar instruments;
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Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

(ii) The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;

(iii) Other techniques, such as discounted cash flow analysis, are used to determine fair value for the
remaining financial instruments.

e Level 3: inputs for valuing a financial instrument that is not based on observable market data
(that is, unobservable inputs).

On June 30, 2026 and December 31, 2025, the Group had no financial instruments classified at
Level 3.

7 Revenue

7.1 Disaggregated revenue information

Six month periods ended Three month periods ended

June 30, Products  Services June 30,
Products Services 2026 2026

Geographical markets
Domestic 6,234,638 993 6,235,631 3,177,732 536 3,178,268
Foreign 103,203 - 103,203 68,716 - 68,716
Chile 45,105 - 45,105 28,753 - 28,753
Argentina 13,528 - 13,528 8,371 - 8,371
Spain 10,554 - 10,554 10,554 - 10,554
Bolivia 8,677 - 8,677 3,840 - 3,840
United States 6,663 - 6,663 4,461 - 4,461
Other countries 18,676 - 18,676 12,737 - 12,737
6,337,841 993 6,338,834 3,246,448 536 3,246,984

Six month periods ended Three month periods ended

June 30, June 30,
Products Services 2025 Products Services 2025

Geographical markets
Domestic 6,677,472 983 6,678,455 3,455,957 498 3,456,455
Foreign 139,732 - 139,732 80,078 - 80,078
Japan 39,357 - 39,357 16,893 - 16,893
United States 37,344 - 37,344 23,644 - 23,644
Chile 24,498 - 24,498 14,366 - 14,366
Switzerland 13,439 - 13,439 10,104 - 10,104
Germany 6,469 - 6,469 3,614 - 3,614
Other countries 18,625 - 18,625 11,457 - 11,457
6,817,204 983 6,818,187 3,536,035 498 3,536,533
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Trés Coracdes Alimentos S.A.

Notes to the condensed consolidated interim financial statements

(In thousands of Brazilian Reals)

7.2 Composition of Revenue

9.1

Revenue:

Products - domestic
Products - foreign
Services

Other

Revenue deductions:
Taxes on sales

State VAT incentives
Discounts

Other deductions
Revenue

Cost of sales

Materials consumed

Wages, salaries and related expenses
Energy and gas

Depreciation and amortization
Services contracted

Maintenance

Other

Income tax

Six month periods ended

3

3coracoes

Three month periods ended

June 30, June 30,
2026 2025 2026 2025
7,897,645 7,849,685 4,050,001 4,087,657
105,521 141,164 69,440 80,043
1,014 1,003 547 507
356 364 180 218
(921,567) (751,053) (488,455) (399,837)
205,580 203,800 108,682 112,801
(761,487) (470,604) (403,506) (253,978)
(188,228) (156,172) (89,905) (90,878)
6,338,834 6,818,187 3,246,984 3,536,533

Six months period ended

Three months period ended

June 30, June 30,
2026 2025 2026 2025
(4,558,153) (5,498,283) (2,278,239) (2,769,975)
(65,641) (56,891) (34,252) (29,644)
(28,072) (28,404) (14,999) (14,605)
(16,582) (14,869) (8,465) (7,371)
(14,615) (12,662) (8,268) (6,918)
(7,547) (7,114) (3,943) (3,678)
(7,661) (6,454) (4,079) (3,431)
(4,698,271)  (5,624,677)  (2,352,245) (2,835,622)

Amounts recognized in statement of income

Current taxes
Deferred taxes
Carryforward tax loss

Six months period ended

Three months period ended

June 30, June 30,
2026 2025 2026 2025
(101,610) (20,206) (71,249) (9,427)
12,798 (8,447) 19,263 3,999
(5,931) (8,703) (1,382) (32,591)
(94,743) (37,356) (53,368) (38,019)
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Trés Coracdes Alimentos S.A.

Notes to the condensed consolidated interim financial statements

(In thousands of Brazilian Reals)

9.2 Reconciliation of effective tax rate

Six months period ended

3

3coracoes

Three months period ended

June 30, June 30,

2026 2025 2026 2025
Profit (loss) before taxes on income 634,574 266,358 353,905 211,368
Primary tax rate of the Company 34% 34% 34% 34%
Tax calculated according to the Company's primary tax
rate (215,755) (90,562) (120,328) (71,865)
Permanent differences, net:
Share of profit of equity-accounted investees, net of tax 5,821 3,155 2,992 1,960
Interest on equity 32,980 7,956 17,000 7,956
State tax incentives 67,951 63,926 37,705 38,848
Federal incentive 21,629 5,688 13,063 (3,263)
IAS 21 adjustments (2,540) (7,940) (366) (2,693)
Tax rate differential (2,688) (2,384) (5,841) 239
Non-deductible expenses (6,388) (6,326) (2,503) (2,125)
Profit eliminations on inventory (198) (2,105) 289 (441)
Pillar 2 adjustment 780 (5,626) 780 (2,953)
Other 3,665 (3,138) 3,841 (3,682)
Taxes on income in the statement of income (94,743) (37,356) (53,368) (38,019)
Effective tax rate 14.93% 14.02% 15.08% 17.99%

Pedro Alcantara Rego de Lima
Chief Executive Officer

Danisio Costa Lima Barbosa
Chief Financial Officer

Anya Monteiro de Albuquerque
Executive Controlling and ESG Manager
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