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Independent auditors’ report on review of condensed
consolidated interim financial statements

To
Directors and shareholders of Trés Coragdes Alimentos S.A.
Eusébio - Ceara

Introduction

We have reviewed the accompanying March 31, 2026 Condensed Consolidated
Interim Statements of Financial Position of Trés Coragdes Alimentos S.A. (“the
Company”), which comprises:

¢ the condensed consolidated interim statement of financial position as at March
31, 2026;

¢ the condensed consolidated interim statements of Income and other
comprehensive income for the three-month periods ended March 31, 2026;

¢ the condensed consolidated interim statements of changes in equity for the three-
month period ended March 31, 2026;

o the condensed consolidated interim statements of cash flows for the three-month
period ended March 31, 2026; and

¢ notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and presentation of these
condensed consolidated interim financial statements in accordance with IAS 34,
‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this
condensed {consolidated) interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance


kpmg.com.br

that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe
that the accompanying condensed consolidated interim financial statements as at
March 31, 2026 is not prepared, in all material respects, in accordance with IAS 34,
‘Interim Financial Reporting’.

Fortaleza, May 13, 2026

KPMG Auditores Independentes Ltda.
CRC CE-003141/F-5

AT\ |
Pedro Barroso Silva, Junior
Contador CRC CE 021967/0 5



Trés Corac¢des Alimentos S.A.
Condensed Consolidated Interim Statements of Financial Position as of March 31, 2026 and December 31, 2025

(In thousand of Brazilian Reais)

Assets

Current
Cash and cash equivalents
Deposits
Trade receivables
Inventories
Recoverable taxes
Income tax receivable
Other assets

Non-current
Trade receivables
Judicial deposits
Recoverable taxes
Income tax receivable
Other assets
Deferred tax assets
Equity-accounted investees
Property, plant and equipment
Intangible assets and goodwill
Right-of-use assets

Total assets

The accompanying notes are an integral part of these consensed consolidated interim financial statements.

Note

2026 2025
1,910,478 1,934,322
17 -
1,816,860 1,492,253
1,922,365 2,115,908
121,404 103,720
38,301 41,682
45,767 41,803
5,855,192 5,729,688
920 920
10,423 9,803
248,887 229,053
20,180 21,516
100,892 92,759
47,049 58,063
122,581 114,259
963,088 953,331
449,940 449,972
70,634 81,776
2,034,594 2,011,452
7,889,786 7,741,140

Liabilities and equity

Current
Loans and borrowings
Trade payables
Lease liabilities
Income tax payables

Employees and other payroll related liabilities

Proposed dividends
Interest on equity payable
Payable taxes

Other liabilities

Non-current
Loans and borrowings
Lease liabilities
Other liabilities
Provision for legal proceedings
Proposed dividends
Interest on equity payable

Equity
Share capital
Reserves
Retained earnings

Total Equity

Total liabilities and equity

Note

3coracdes
2026 2025
1,607,399 1,023,315
1,619,882 1,939,216
36,411 41,812
8,574 8,053
122,931 137,765
84,698 -
33,855 -
47,098 64,189
41,326 37,669
3,602,174 3,252,019
974,026 1,292,947
40,686 46,917
20,989 24,123
79,231 76,574
522,277 604,164
137,608 128,575
1,774,817 2,173,300
1,165,400 1,165,400
1,035,016 1,030,336
312,379 120,085
2,512,795 2,315,821
7,889,786 7,741,140




Condensed Consolidated Interim Statements of Income
Three month periods ended March 31, 2026 and 2025

(In thousand of Brazilian Reais)

Trés Coracdes Alimentos S.A. 8

3coracoes

Three months period ended

March 31,

Note 2026 2025

Revenue 7 3,091,850 3,281,654
Cost of sales 8 (2,346,026) (2,789,055)
Gross profit 745,824 492,599
Selling and marketing expenses (378,414) (332,951)
General and administrative expenses (64,693) (62,942)
Allowance for expected credit losses (1,881) (3,814)
Share of profit of equity-accounted investees, net of tax 8,322 3,516
Operating profit before other income (expenses) 309,158 96,408
Other income (expenses), net 2,957 3,217
Operating profit 312,115 99,625
Financial costs (87,985) (70,628)
Financial income 56,539 25,993
Net finance costs (31,446) (44,635)
Profit before tax 280,669 54,990
Income tax 9 (41,375) 663
Profit for the period 239,294 55,653

Profit attributable to:
Owners of the Company 239,294 55,653
Non-controlling interests - -

Total profit for the period 239,294 55,653

The accompanying notes are an integral part of these consensed consolidated interim financial statements.



Trés Coracdes Alimentos S.A.
Condensed Consolidated Interim Statements of Comprehensive Income
Three month periods ended March 31, 2026 and 2025

(In thousand of Brazilian Reais)

Profit attributable to:
Items that are or may be reclassified subsequently to profit or loss
Foreign operations - foreign currency translation differences
Comprehensive income for the period
Comprehensive income attributable to:
Owners of the Company

Non-controlling interests

Total comprehensive income for the period

The accompanying notes are an integral part of these consensed consolidated interim financial statements.

3

3coracoes

Three months period ended

March 31,
2026 2025
239,294 55,653
4,680 723
243,974 56,376
243,974 56,376
243,974 56,376




Trés Coracbes Alimentos S.A.
Condensed Consolidated Interim Statements of Changes in Equity

Three month periods ended March 31, 2026 and 2025 3coragbes
(In thousand of Brazilian Reais)
Reserves
Share Legal Tax Translation Retained Accumulated Non- controlling Total
Note capital reserve incentives reserve earnings profit Total interests Equity
Balance as of January 1, 2025 276,464 55,293 793,580 (239,060) 1,180,860 - 2,067,137 - 2,067,137
Profit for the period - - 55,653 55,653 - 55,653
Other comprehensive loss:
Foreign currency translation differences - 723 - - 723 - 723
Total other comprehensive gain (loss): - 723 - 55,653 56,376 - 56,376
Internal equity changes
Change in interest in equity-accounted investees - (1,525) (1,525) - (1,525)
Reserve for profit to be distributed - 55,653 (55,653) - - -
- 54,128 (55,653) (1,525) - (1,525)
Balance as of March 31, 2025 276,464 55,293 793,580 (238,337) 1,234,988 - 2,121,988 - 2,121,988
Balance as of December 31, 2025 1,165,400 100,047 1,160,274 (229,985) 120,085 - 2,315,821 - 2,315,821
Profit for the period - - 239,294 239,294 - 239,294
Other comprehensive loss:
Foreign currency translation differences - - - 4,680 - - 4,680 - 4,680
Total other comprehensive gain (loss): 1,165,400 100,047 1,160,274 (225,305) 120,085 239,294 2,559,795 - 2,559,795
Internal equity changes
Interest on equity credited 3 - - {47,000) (47,000) - (47,000)
Reserve for profit to be distributed - 192,294 (192,294) - - -
- 192,294 (239,294) (47,000) - (47,000)
Balance as of March 31, 2026 1,165,400 100,047 1,160,274 (225,305) 312,379 - 2,512,795 - 2,512,795

The accompanying notes are an integral part of these consensed consolidated interim financial statements.



Condensed Consolidated Interim Statements of Cash Flow
Three month periods ended March 31, 2026 and 2025 -
(In thousand of Brazilian Reais) 3coracdes

Trés Coracdes Alimentos S.A. (3

Three months period ended

March 31,
Cash flows from operating activities 2026 2025
Profit for the period 239,294 55,653
Adjustments for:
Depreciation and amortization 38,000 36,247
Termination of lease contracts - (1,756)
Provision for legal proceedings 2,657 2,215
Allowance for expected credit losses 1,881 3,814
Other income, net (2,957) (3,217)
Share of profit of equity-accounted investees, net of tax (8,322) (3,516)
Net financial costs 31,446 44,635
Income tax expense 41,375 (663)
Change in:
Trade receivables (326,818) (1,056,636)
Inventories 192,307 (388,053)
Recoverable and payable taxes, net (56,277) (28,582)
Judicial deposits (620) (145)
Trade payables (319,363) 537,894
Employees and other payroll related liabilities (14,834) 17,251
Other current and non-current assets and liabilities (11,642) (37,400)
Change in operating activities (193,873) (822,259)
Interest paid (51,191) (42,458)
Interest received 61,890 19,855
Income tax paid (30,855) (6,276)
Net cash flows used in operating activities (214,029) (851,138)
Cash flows from investing activities
Change in deposits (17) 20,793
Proceeds from sales of property, plant and equipment 4,979 5,040
Acquisition of property, plant and equipment (34,444) (27,353)
Investments in intangible assets (4,385) (2,211)
Dividend received - 15
Net cash flows used in investing activities (33,867) (3,716)
Cash flows from financing activities
Proceeds from loans 338,117 135,617
Repayment of loans (102,433) (315,758)
Payment of lease liabilities (11,632) (9,259)
Net cash flows provided by (used in) financing activities 224,052 (189,400)
Net decrease in cash and cash equivalents (23,844) (1,044,254)
Net descrease in cash and cash equivalents
Cash and cash equivalents as at beginning of period 1,934,322 1,353,341
Cash and cash equivalents as at end of period 1,910,478 309,087
(23,844) (1,044,254)

The accompanying notes are an integral part of these consensed consolidated interim financial statements.
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Trés Coracdes Alimentos S.A. 8

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

General information

Trés Coracbes Alimentos S.A. (the “Company”) together with its subsidiaries (the “Group”) are an
industrial and commercial Group, which operates in Brazil, in producing and selling branded coffee
products, machines, powdered juices, chocolate drinks, cornmeal products, green coffee exports,
lending Away-From-Home machines, operation of coffee shops, roasting and selling specialty
coffees in e-commerce and to third party businesses and investing in other companies. The Group
also operates through joint-venture (JV) in the sales of multi-beverage single portion capsules,
plant-based beverages, especially nuts milk and isotonic ones, cashew butter, snacks and flour
products.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceara, Brazil. The
Company controls the entities Cafeterias Trés Coracdes Ltda., Prumo Participacoes Ltda. (which
controls Rituais Café S.A.) and Café Trés Coracoes S.A. (which controls Principal Comércio e
Industria Ltda and Café Brasileiro Alimentos Ltda.). The Company also participates in JV
agreements, sharing the control with third parties of the companies 3Caffi IndUstria e Comércio
de Capsulas S.A. (“3Caffi”) and Positive Company Industria e Comércio Ltda (“Positive Company”),
Positive Company controls Unnix Industria e Comércio S.A (“Zaya”). In 2026, the company Unnix
E-Commerce Ltda was established to operate the online sales of Zaya.

The Group is currently the largest group in roasted and ground coffee business in Brazil according
to Nielsen Flash Report, and owns with JVs coffee and other food brands: Santa Clara, Kimimo,
Trés Coracoes, Pimpinela, Principal, Fino Grao, Café Doutor, Café Opcao, Café Divindpolis, Café
Geronymo, Estrada Real, Café Leticia, Itamaraty, Londrina, Café do Cuca, Ouribom, Bangu, Fort,
Chocolatto, Claralate, Dona Clara, Claramil, Frisco, Tornado, Iguacu, Cruzeiro, Amigo, Cirol, Cirol
Real, Realmil, Toko, Apollo, Astoria, Manaus, Tapajos, Betania, Tribo do Café, Bar Barista, Rituais,
Café Brasileiro, Café 3 Fazendas, Café Bandeira, Café Premiado, .br, .br Gold, Coolate, TRES, A
Tal da Castanha, Plant Power, Possible, Zaya and Zaytas.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais, Rio de Janeiro, Amazonas, Sao Paulo and Mato Grosso; distribution centers in almost all
states of Brazil; green coffee processing plants in the state of Minas Gerais; and coffee shops in
the cities of Fortaleza, Natal and Curitiba. Part of the facilities used by the Group is leased from
one of its related parties, Trés Coracoes Imoveis Armazéns Gerais e Servicos Ltda., which is not
consolidated in these financial statements, since it is not part of the Group structure presented
below, it is owned by Sao Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee B.V. (50%).

11



Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

On March 31, 2026, the Group has the following structure:

Strauss Coffee Sao Miguel
B.V Fundo

50% l 50%

Trés Coracoes

Alimentos S.A
99.9% 100% 100% 50% 50%
A4 l Y
Café Trés Cafeterias Trés Prumo Participacoes 3Caffi '!’d‘.‘“”a Po,s1t1lve Compa_nyl
. - : e Comercio de Industria e Comercio
Coracoes 5.A Coracoes Ltda. Ltda. .
E ; Capsulas S.A Ltda.
100% 100% l 100% 67%
Principal Com. E Café Brasileiro Rituais Café Unnix Industria
Ind. Ltda. Alimentos Ltda. S.A. e Comeércio S.A.
100%
Unnix
E-Commerce
Ltda
On December 31, 2025, the Group has the following structure:
Strauss Coffee Sao Miguel
B.V Fundo
50% l 50%
Trés Coracdes
Alimentos S.A
99.9% 100% 100% 50% 50%
k. . l b
Café Trés Cafeterias Trés Prumo Participacdes 3Caffi l.ndl.JSt”a Pc:rs1t1.\re Comp§ny.
A - K e Comercio de Industria e Comercio
Coracoes 5.4 Coracdes Ltda. Ltda. !
; E Capsulas S.A Ltda.
100% 100% 100% 67%
¥ v
Principal Com. E Cafée Brasileiro Rituais Cafe Unnix Industria
Ind. Ltda. Alimentos Ltda. S.A. e Comércio S.A.

12



2.1

2.2

3.1

3.2

Trés Coracdes Alimentos S.A. 8

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 Interim Financial Reporting, and should be read in conjunction with the IFRS audited
consolidated financial statements as at and for the year ended December 31, 2025 (‘last annual
financial statements’). They do not include all of the information required for a complete set of
financial statements prepared in accordance with IFRS Accounting Standards. However,
explanatory notes are included to explain events and transactions that are significant for
understanding of the changes in the financial position and performance since the last annual
financial statements.

These condensed consolidated interim financial statements were authorized for issuance by
Company’s Management on May 13, 2026.

Significant accounting policies, judgments and estimates

The accounting policies, judgments and estimates applied in the preparation of these interim
condensed consolidated financial statements are consistent with those followed in the preparation
of the Company’s annual consolidated financial statements for the year ended December 31, 2025.
The Group has not adopted any other standards, interpretations or amendments that have been
issued but are not yet effective.

Material events during the reporting period

Acquisition of Yoki and Kitano

On March 17, 2026, the Company entered into a purchase and sale agreement for assets and equity
interests to acquire General Mills' operations in Brazil. The transaction is valued at RS 800,000
(eight hundred million reais), subject to price adjustments common to this type of operation.

With the completion of the deal, the Group will control and manage the Yoki and Kitano brands.
The acquisition represents a milestone in the Group's portfolio diversification and
complementarity strategy, significantly expanding its presence in the food sector and extending
its reach beyond the coffee and ready-to-drink beverage segment.

The completion of the transaction is subject to approval by the relevant regulatory authorities,
including the Administrative Council for Economic Defense (Cade - in Portuguese), as well as other
customary closing conditions. Until Cade’s approval and the consolidation of the business, the
operations of Yoki and Kitano will remain under the management of General Mills.

Interest on Equity

The Company approved the recommendation of the Board of Directors on March 31, 2026 for the
distribution of Interest on Equity (IOE) in the amount of RS 47,000 (RS 42,887 net of income tax).
This amount is to be paid until 2031 observing the financial situation of the Company and in
accordance with the Dividend Policy.
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4 Cash and cash equivalents, short and long term loans

March 31,  pecember 31,

2026 2025
Short term loans 1,607,399 1,023,315
Long term loans 974,026 1,292,947
Cash and cash equivalents (1,910,478) (1,934,322)
Total 670,947 381,940

Cash and cash equivalents decrease is mainly due usage in operating activities such as trade
receivables, payables and the investing activity of acquisition of fixed assets. Below is presented

the cash flow used for the three month period:

e Cash flows used in operating activities, in the amount of RS (214,029);
Cash flows used in investing activities, in the amount of RS (33,867);
e Cash flows provided by financing activities, in the amount of RS 224,052.

There are no debt covenants in the Group’s loans contracts with the banks.

5 Provision for legal proceedings
There were no material events, except for the usual interest accrued on the provisioned
contingent liability balances.

6 Financial instruments

6.1 Fair value of financial instruments

The carrying amounts of cash and cash equivalents, deposits, trade receivables, other current
and non-current assets and liabilities, trade payables and loans to related parties, are equal or

close to their fair values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not

presented in the financial statements at fair value:

Level of
hierarchy of

fair value March 31, 2026 December 31, 2025
Carrying amount Fair value Carrying amount Fair value
Financial liabilities
Short term loans 2 1,607,399 1,867,970 1,023,315 1,189,202
Long term loans 2 974,026 1,124,117 1,292,947 1,492,181
2,581,425 2,992,087 2,316,262 2,681,383

The fair value is based on the contractual cash flows, discounted based on the market interest

rates as of each reporting date. The carrying amount includes interest accrued as of each
reporting date.
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6.2

Trés Coracdes Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;

The fair value of assets and liabilities that are not quoted in an active market (for example,
over-the-counter derivatives) is determined by using valuation techniques.

These valuation techniques maximize the use of observable market data when it is available and
rely as little as possible on entity specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in Level 2. If one or more of the
significant inputs are not based on observable market data, the asset or liability is considered as
valued from Level 3 source of information.

Specific valuation techniques that might be used to value financial instruments in general
include:

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;

(iii) Other techniques, such as discounted cash flow analysis, are used to determine fair value for the

7.1

remaining financial instruments.

Level 3: inputs for valuing a financial instrument that is not based on observable market data
(that is, unobservable inputs).

On March 31, 2026 and December 31, 2025, the Group had no financial instruments classified at
Level 3.

Revenue

Disaggregated revenue information

Products Services March 31,
2026
Geographical markets

Domestic 3,056,906 457 3,057,363

Foreign 34,487 - 34,487
Chile 16,352 - 16,352
Argentina 5,157 - 5,157
Bolivia 4,837 - 4,837
United States 2,202 - 2,202
Ecuador 2,160 - 2,160
Other countries 3,779 - 3,779
3,091,393 457 3,091,850
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Trés Coracdes Alimentos S.A. B

(In thousands of Brazilian Reals) 3coracoes
Products Services March 31,
2025

Geographical markets
Domestic 3,221,515 485 3,222,000
Foreign 59,654 - 59,654
Japan 22,464 - 22,464
United States 13,700 - 13,700
Chile 10,132 - 10,132
Switzerland 3,335 - 3,335
Germany 2,855 - 2,855
Other countries 7,168 - 7,168
3,281,169 485 3,281,654

7.2 Composition of Revenue

Three month periods ended

March 31,
2026 2025
Revenue:
Products - domestic 3,847,644 3,762,027
Products - foreign 36,081 61,121
Services 468 496
Other 176 146
Revenue deductions:
Taxes on sales (433,113) (351,215)
State VAT incentives 96,898 90,999
Discounts (357,981) (216,626)
Other deductions (98,323) (65,294)
Revenue 3,091,850 3,281,654

8 Cost of sales

Materials consumed

Wages, salaries and related expenses
Energy and gas

Depreciation and amortization
Services contracted

Maintenance

Other

Three month periods ended

March 31,
2026 2025
(2,279,914) (2,728,308)
(31,389) (27,247)
(13,073) (13,799)
(8,117) (7,498)
(6,347) (5,744)
(3,604) (3,436)
(3,582) (3,023)
(2,346,026) (2,789,055)
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(In thousands of Brazilian Reals)

9 Income tax

9.1 Amounts recognized in statement of income

Current taxes
Deferred taxes
Carryforward tax loss

9.2 Reconciliation of effective tax rate

Profit (loss) before taxes on income
Primary tax rate of the Company
Tax calculated according to the Company's primary tax rate

Permanent differences, net:

Share of profit of equity-accounted investees, net of tax
Interest on equity

State tax incentives

Federal incentive

IAS 21 adjustments

Tax rate differential

Non-deductible expenses

Carryforward tax losses from previous periods
Profit eliminations on inventory

Pillar 2

Other

Taxes on income in the statement of income

Effective tax rate

Pedro Alcantara Rego de Lima
Chief Executive Officer

Danisio Costa Lima Barbosa
Chief Financial Officer

Anya Monteiro de
Albuquerque
Controller CRC/CE 015582/0-4
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3

3coracoes

Three month periods ended

March 31,
2026 2025
(30,360) (10,779)
(6,465) 11,442
(4,550) -
(41,375) 663

Three month periods ended

March 31,

2026 2025
280,669 54,990
-34.00% -34,00%
(95,427) (18,697)
2,829 1,195
15,980 -
30,246 25,078
8,566 3,162
(2,174) (5,247)
3,153 (2,623)
(3,885) (3,529)
- 7,138

(487) (1,665)

- (2,673)

(176) (1,476)
(41,375) 663
-14.74% 1.21%
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