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ANHND YYAIN YA MINNN MTOPOSNN Yvwa
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02 012 NNV NVY 012 NNPINONY
H2m87a 31 9210991 30 9210991 30 9210991 30 4210501 30
2023 2023 2024 2023 2024
P10 P20 *nYa 99730 *nYa
N7Y 9399970

™moIan

: DONN NMMPOS MM

3,066 804 827 2,301 2,312 DN MPNY MNM2

1,008 244 323 767 955 (DPNHNX? DIDVN) NI INYN

793 210 221 617 625 (ORI NAP) NNIM HNYN

4,867 1,258 1,371 3,685 3,892 YN 971D

4,361 1,068 1,259 3,167 3,418 MIINDI NOP

805 221 224 613 627 om

516 128 137 389 397 INN

: DINK DMINVND MPON

8 3 2 7 7 D»N MN) NN

6 1 - 5 4 (DOPNNNYY DIDVN) NI NIYN

2 1 1 2 2 (ONIY NAP) NNIM INYN

16 5 3 14 13 YNV 971D

1 - 1 1 YIINDII NP

10,566 2,681 2,994 7,869 8,348 DINHNN MDION O

(17) (6) (3) (15) (14) D11 P2 MPIN VN

P2 NI 51IVIA OINNT MDIIN TO

10,549 2,675 2,991 7,854 8,334 0N

(3,754) (929) (1,118) (2,764) (3,034) MINNT INYN NVIWD NHPNNN
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n7Y 1919

(1997) MA

355 101 120 263 286 D»N MPNY MNM2

27 (8) 9 16 39 (DOPNNM?Y D9YVN) NI NIYN

107 30 29 83 83 (ONIY NAP) NNIM HNYN

489 123 158 362 408 YN’ 371D

248 60 68 197 167 MINDIA NOP

90 21 26 66 75 oM

(55) 8 (29) (34) (72) INN

772 212 223 591 578 090199 XN 70

SINPIN ROV (MIRNIN) MDIdN

23 (41) 25 16 (41) (1) TNHND N 17)2 NMHNNN

61 (3) (19) 54 (69) I ,MIANN (MNXIN) MDION

(26) (5) (7) (20) (20) NP DO DYYN
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721 133 157 569 329 NDIONN DY DXON A0 NN

DYVNYNN DT DXDINY DIPWIN )2 NP MNIND NPXIND YW 19PN P05 (mark to market) 0 Pnwd vyw qpwn (1)
9919 12W TYINT TY ,NINND 1) 12 TN IN NN NONT THND NMIYIVTH MNXNNN Y9I NINY MNND 1NN DY HHI5 NTID
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NNIAPN HY NIVIVONRY HNIYIA MDVN DY ININD MIANN NONRNN TIN PIDINY MOYONN TYNHN NPN MOY»NNN
IMNONY DXVWTIN NYYN HY NJHPNI MYYMOINNN NIONN NIINT NINN WX NMINSINN TO .1PYIDI IPRHN N0

STOAN IN NN MTL IMINN NIRNIN PYDA 1D MRNINN .N7Y PN 8 -3 111 2024 12HVIDA 30 DN

D92 1 DY TOY TYHNAI 12702 NOPN NN NPOND NP0 MINNN MY NYOX DAPNN 2024 INN19129 011 4.2

PN DM 38.8 -5 DY TDI NINN NNNN ,NPOYI WIAPIV 29D NIINNY MNNNNY DNXNNA .NPOYN NHYYIN 2024

DYIND) PIY 9 IR INT DD DYDY .NPOYN NHIVN TN NP DINILVYO NNV (NY MNP 150-3) 10112
.D»MIVYN DMAVIN NMIMTH 36.5 -1 6.2

N7y 2.32 -5) NPY P9I 270 DY TOI NIND DYAD THITT NPYN 192NN PNVPT IYWN 2024 DIV 25 02 4.3
.2024 971981 11 D2 DYV IWN ,(PIND

9320VADA 30 OPY DXPADN NN’ ,DXPOD NI PITON PAIYI DOPMVN DMODIN MMTY 16.2 1INII NN Tunna 4.4
AN 306-5 2023 120VADA 30 DY N2Y) NPY IV 419 -3 SV TOA NP NIINN MIN NN DN TUK 2024

12195 NN NYPYNY NXIPN NVONND TYHRNY DMV DMIDIN MNITY 22.4.7 -111.6.3 DNINIININD TUnna 4.5
2024 ©1192,2026 MV ToNN DAY H>NNNT MNAXN LD G0N NN HYIN NNPN TNND NYY NP 200 -5 YW T0a
DY190N TO P12V ,NYPYNT IWIRY DIDDN P2 AN .N7Y NP 130 -5 HYW DIIDA NIDN NYPYN 172NN Nyl

AW NPIN 7 -5 TOI RPN YIVN DY WY IVUIANN Y2 O YPpUnY

PO P2 ONON ,DMA0IN MNITN NMYIN TIND 19 ,07MYN 0»I0oN MMTY 1.1.2 7INI2 NMINY Junna 4.6

MMTA NN TN 11D 2NN MPTNH T HY PO DY HVOINY NNPSIDIN NPSPIDN MY NIV NPRIPIND

NYINN NN .ANAPN DY NPPOYN MININD DY 7HIMNND NYIYN NYYI NIR NPNIPIND DI P2 NNPNDN D900

NOMNM,NPNIPIND . NN DI N2 DT INNDKY POYI DN PO PPOYY RTND YT NI NXIIAPN ,NNNNN

TRYND PYNRN NPNIPIND IO P2 NHDONON TYNHN MDD IWNNNA PN 1I9INT NP DY IIPOYN MPYaN

Y9IND AYNNNA .IINNY O 71NN, MNND YNNI NMYY 1MSIII NP MOOWND NMIVAN NWNIA NXIAPN NN

DMIVAN DMVINND-INY) DOYININ WHNNNY D¥0DY, 012 TINDIN NMAN NINTNN ON NN OWPNRN DY NNINNHN

NMINNANN NN LIV JPIN NAPIY NPT .MADN NPIOHY NPDIPA NPYITS MOYWNY 1IN0 DYDY UK

oY DOWPRN HY IIPAYN NYAYNN DX TIYNY NXIAPN DY NNDIZA PN .DYPNYA DD ,NPNIPING DIWPNND
PPOYN MMNIIN
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9 SN NOVNND NHION NOPNNN MAPYI IR NPTNH NN ORNDN NIVN YHIIN 9PN ,2023 90PN 7 PINNA - 4.7
IN TPINT N0, D22 NP9, AN DINIDM DYID NN P2 ,ND22N NN .(7HNnNInn”) #9392 MaIN” NNNoN
MDY ,PYNa mH55IN MPPYHI NVNXN ,DXINTI DI NINI NPNITN MDY JY MNY MYN NHLN ,DXPOY YW NPON
NI DY SV NPIINNPN DINN MNDX DY MNXIWN 7YY, 07T MYIVN DI IR HPYN IYW1 NN’ ,NONI11 DIYY
SV NN NPTN AR NTNN S&P NN D920 ORI APTH DY ORIYURD NPT NYIAD 191, MIRTIN MX) NDP0N
Baal v nmo A1 Hw 1 TN AR DTN Moody?’s 1110 D1an ; 90W NPT NN oY A D v -AA
JPYOY NPT NN OY A YW NnaY +A DY nnan NTN DX NNN Fitch )101H 1n0an ; 090w T nvnn oy
910 NANN NI NNNDHT MIANIND TN 79392 MAIN NN TYHNN YPI DY NN 2024 MY SV OWIOWN )1yan
JNIND D9 M 19000 DN 12YD N9) 1972001 DDV, MLP ¥ MINN T NIRT NYINIPN NIV )NIN
DR PYTY PN NNNDNN YYN
9955 NN NPPOY MNT DY NPNY : NMIPYY NMTVN YIDYI HNIYI MDY NXIAPN NTRHNN ,NNNDHN 190
PNV SY NPHY ; GIVN TIPYD RPN MDNY NI ,PMMPY NN HHID NPT P NPODN NNLIM NN
D199 MNAWNDY DIMND YPD ,NDAIPA NIMIN ; NNNDNN MDY DIPMNIYND) DITAIYN D82 DIV MTAY
229Y01 202 IV DIROPNY YPOI PN DT
NNIAPN MDY DY FHPMNN NYAYN MOY 1PN ,1OND MOVNNT ,NNNDNN MYOYN ,D1DIN MNYTN NN TIIND
IWPA MIXTY ADIN OYP PMTY TN ,ND)T NNONNA DMINND D52 DY NoOwNN NIANM ,NPODIN TPMINSINM
TTRYN NNYOYN 9PN NN DT A0V TIYND 1N ND ,TI90 .AMOVNHNM ,MMYaVn ,Nap N ,NNNoNn mMNNannd
.D»MIYN DD MNTY 1.1.1 7INI INT DD DXVIIY .NANAPN DY NPPOYN MDY DY NNNINN DY

NXIAPN NYDP ,NYIANN DIVY DNYY MMY NNPIA PRYI DOPMHIYN DMO0IN MMTY 33.6 1IN NN Tunna 4.8
mMI2NIM PON May 2015-2018 DNIWDY DNV MO MIANNN PHN MY 2018-2021 DNV NPND DH MMV
92)V902 30 D2 IMNONY DOYTIN NYYN DY NNPNI NXIAPN N1PLVPN ,MNMIYY DRNNA IRIWD NINND MO

DY MM 54 -3 DY DIV P90 DY NWISNN NN 2024

S¥ NNV M OPNYYIA ,NYY 2)PDM 400 DY D15 DI TIINY NP IO MRNON 4 NIAND MYV ,NNPNN oIV 4.9
NAPNY NY NP3 100 HYW DIZDA NNV ORIYN NNDN YITND DYD50NA NIAND NIYPNN 9011 .5.0%-6.0% -
MM Y37NND NIRDY,0PMIY DY NOPND N7Y 11D 100 DY 01D NNV IRIYN NNDN YITND 191 MY DY
D70 DTINM D712 HIN 121 NNNIN YIVY YAPIY NPDINA NN MNN 1272 DIVIAY .NIANN DY NAVIVN
.DYMHVYN DMV MMTY 19.5 1IN NI

NYINN OYIA0 THITT NN (PHSW?) §¥1 DINIVY IR GMUYNN ODNN )PNVPPT IWN 2024 VONN 20 OVa 4.10
92pNN ,2024 920VD WIN ToNNA (N7 NP 32 -5 ANIAPN PON N7 NP 66 -3) 1RV NP 124 HY 102
D1 OIXIVY > DY HSW -5 nmyinw ,0o0ya mixnvn v 019 1w HSW 1»10p97 9w 10 5 .010on

919 10.2 9N INT D90 DXVIAY (NIY NP 53 -5) DM DINTVY NN NP NPYMN 98 DY 102
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M1N NIPHI MPIn 5.1

NN NDIPNA OITIYY 1PINY DIVTNN NININD 23N DY INNN MW 223D VIV 19N

1PN N»Oo 2N TN NN NN
PPN NYY nrmvy "oy vInn m NN MNY
23991 NINIIN 9901
% % 1=2417) N’y N’y N’y DINI? DITIW NPIVN TIM
34-5 2,225,000
4.08-4.15  22.55-22.88  3.65-4.65  74.27 69.1 35 %M 2024 D01 18

MPINN NYIANN NIVNN .2026-2027 DIYNN DNX T2 NNV M SNV YND DXTIIWD MINIIND 22N VIDINIY MINITN
MNNRN NOVIANN MMPN 29 DY DMIDIN MMTA NN 9PN VN

21.2 7NN DTINND MMNN MTIN D901 DXV9Y DDV PHA DTIN MYNNNI TT0) DI TV FINNNRN 2AND KV NN MNYN
.D»MYN DMIVIN MNVTD

MTH NIPHNI OXYUMN 5.2

21PN 197 NNNN NI 28,041 -5 DITIYY IPINNY NN AN 158,666 WD MTN RPN ToNna
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TN MNIAMNND - 6 INA

INY L2023 920872 31 OYO MTOIYY NMYNN ,NPY MPININ MM NIAND THID NMYN MNIPNNN MY an >y 6.1
32N2 MNNNRD VID NITH NAPNL OMPMNND OMNY DN NI TN MYIAND DN .01V DMDIN MNYTY 22.1 1IN

MYV N7Y2 DD DIRIVY NIAN NN THD NYIAN 1272 DOMYN DMIDIN NINMTY 22.1.1 NN MY Tvnna 6.2
N7 NIPD 73 -5 HY D150 NN NMOXPND YA DINDNN DMIN 312 PIY DINNND NIINN THYN DY NYID HIN)
VPN NPYNNR DY NNM NNODINN MPINDNN NYPI NN LIVYNN NP2 LN Y PT PO 11,2024 91981 4 D2
N3N NI2N NN VYN A 2N PTN PO NNDNA .YPINN DY TIYIRD INYIAN NN INTY, TN MYIN NIWIND
IN/Y N1I2AND OYMNN DPNY DMNHDA HIM ,INID NIY TNV 1DV DIVYND) Wpand NN NN 21 MDvna

.N2an nHand

30 D2 .972°97 P2 NPNXMD MYIN NYIND MYPIAD YN OPNIVND OPI0IN MIN'TY 22.1.3 NI MININD Tvnna - 6.3

MIYIND NYINN MYINRD NTAIRNDY TIPINND NYTN NYPA L(DINIVY MTD) THN) NIAND T NYNN ,2024 519X

LY NP 2.5 DY NN DID0A NXIAPD PIIN TN, NTNINNDN NYPIN NNONI .("HTNINNDD AYPIN) TP

D»PY 0IDIN MY PYNA .2024 120VHDA 4 O NTNINNVN NYPIAY NNIVN NN DY NN .NPITH NN XOD

90110 DY) DAPNN NN MIYIIND NYINRD NYPANY M1DX01 ,N1INN DY DMVIWNN 7PNYY NIIYNY I N

1) ,NAND NYIANN NP2 NYA HAPNND NYANN MDD ,NIANN DY D1VAVNT 7PNV NIWND ,NNT DY .INTNY
INTNY NOW NONN

VAYNN A2 TYIDON NPONND WNNY MVYPIAD YN OOV DMI0ON MMTY 22.1.4 9INI2 NN Tunna 6.4
1999 - VIVYNN ,MIINN PIND K198 PYD 19 DY DIINDNA TPV NIMND DMV DOWPIAN T DY 19> >IN DN PHINNN
172N2 DYTPAN YIYI) NIVN IR T NI NYAN NYIRD NYPI NYIND MIYIN NN TNND ("MHann pin’)
192NN PNVPPT VIONN 9129212 20 DM .MTN NNHPNL NPXIN VPR N1NIAD NHPINY NN YNDAN NTYNM
1I0N INNVON IWR LYNINT DIVIN TTON MY NN DTYNN MIXDNN NIPONT ,DINRNNNN NN NIND
2195 ©MVIVNN DIXYPT NIINN NININ NN NN YPNVPIPTN .NYY NP 27 HY DISD NIANY OOV DNV

390 TNV NONN NN TON NNDNA PHINNT VIYNT NP2 DY IMYIND 1952 ,NIWI TTON VIO V1D

Y MINNN DY NNNNN DY NYIP DIV VIIYY NNDTD YN DOMIYN OMDIN MNYTY 22.1.5 TINI NN Tvnna - 6.5
,2024 90PN 29 DY (MTPYIYON MINNN PINY) 1988 - NNYN ,NYD55910 MINNN PIND 19 PYO NNNN DY 1IN
VIDOY MYYD NN N YD ININKRD NN N2 L(7NMRN7) MINNN DY NNNNN NYTIN DINILYY NI0N)
N3N NI2NN D AP ("MANNN PINY) 1988-NNIVNN ,NPDI95N MINNN PIND (3)(X)43 PYO MdDN NMONDI
Sy 2>0NY NVYNN D NNNNT NYTIN TIY .TNINNN PIND 19 PYD MXNND TN IDYI (7999%77) 11y 99 PYN
)9 MO L(raysapn’) MINNN PIND (1)()N50 YD DNNNA ,N7Y NP 111 -5 DY T01 Y905 DIVY DIRIVY
NPOY DOWIN NYITYN TR D5 DY N7Y 299N 601 -5 DA Y905 DIYY HYOND NYIAPN NNDNI NNNNN NVIONN
17910 XY NI2NN ,NIINND HY DOVAYNN XYY 13 DY .NOY N2 NIIND) NI1IN2 NIVH IRYNI D1VINDIN DTN
M52 90 NNAON ,MONIN NVINT NN NNNNN NYIP ,NIDITIN MINNN PIN MNXNN MY, PTN MNND NN
VNN NIANN DYV DXNI0 PTNOINM, NN PIND (X))50-) ()43 DXYD NMINNNY ONNNA MINNY P10 11292
SNNND Y WHINY NIANN TN .NNNDNA YAPIY Y057 DINYN N2 DY D) 19D ,NIAPN YY 7Y vHND 11 M
92PNNY PIN MNDN NN N9 XD NI2NN D YIPN N3O 7Y DY D01 NI2NN DY DMOVIVNN ISV NOIWND
D901 11 YD NYPIA (MYID7) MINDN MY DN NNID NIIND ,2024 929219 10 DA .INT ¥ DMDDN DY DY
N5 (2)°50 9>y NNNXY ONNNA DVINY Y9051 DIV DIDYNY TNN NONTD O) 19D ;7Y NYIND TN NMONTY
TN NONT MPI0N MWIN 2024 920XTD 29 DD INT TIYN IWIN TN 1M DIYYNN TN Y D ,mMINNN
NYPIS MWIN NNHODN NPaAPNN ,2024 921212 19 DY .OYWNN WX 1190 NIODN XD ODIN YN NN
.MINNN PIND (250 PYD MNNNY ONNNA,0MNMY OOYTIN OMNOYN 10-D Y9051 DINYN DIYWN ND8Y 172NN
29057 DINYN NIY INYID DITD DI DIV DMV MMTH NN TNNID 119)
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YN 0IN0N PIAYNY NYPIANN DIRIVY NNNONI MINNN MY NXRHD DXNN) NYIT NN NPAPNN 12HVIDA
.DONMN NYITO NWN NI2NN 2024 IVPIN 1 DA NN MNY MY 22)D

YNV (NY95551 NPYNNNY 19-2>AR-DNI PINNT VIV NAZ IWNN 2024 9VPIND 30 D1 2024 1IVPINA 2901 6.7

L"M9%0 MYPAr 1) 1999-0HWN ,MIINN PIND X198 PYD 19 Y NI NYXIN Y DXINDN NDNY MYpa

DI¥Y PUNY MINND MYIN NVYNND DIYNIN DIDNDH MY NIAND MNINY VIV N2 YPIANN NN MYpPaa

1999510 MINNN PINY 19 PYD HYW NMIYLI NI9N 132 NYY NP 111 -5 DY TOI NA NIWN IRV DY) 173NN DY 2905

1270 MYPAN DNNX NPYNN DY NYNMND ¥ DNN TP 21920 MYPIAL 11T 19IN 972NN DIV N ADW1 .1988-N7nwn

112 XY 172NN DY D»LOVYNIN TPNYY NIIWND N 29V §5 DY) AINN INNN 92 119 IN TON TINY ydNY NN ThNY
.23pnnY NN MYPA M0 NN TIYND

PNV DY NYT NN Y35V ;2024 9290302 30 OPY NIV NMDN MYOIT MYIN P2 MY NYYI XY MHann 6.8
TIYNY I XOW MYITN MYIANN D1I0 .NYIANN MO0 NN TIVNY 1N XOW IN NIDAPNNY MNAN XD D»VIVNN

ANPN 935 NYY NP 85 -5 DY TOD DONDN 1IN0 NN
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RN MNYN NVOY 29D MYIVNN MPINMI MIINI MYPYN - 7 9N
NTNNN MMYN NVIY 29D MHJIVNH NPMHN MPIMN MHYan 7.1

TOIOIM 172NN DY MDOYIN 1N 272 DY 4.1 7INIYY DOPIIYN O»I05N MMTY 11.1 7N NN TUNHN2
297 IINNDN ONYN NOOY 295 MONVIN NPMNNKN MPININN MIIND MDY NNN

019 NVYOYN PNN Y951 HNN

DIPNI MIINNNN NI 925843 31 921v9va 30 921V9v1 30
PIYN MYIVaN 2023 2023 2024
(1) Trés Coragoes
Al 50% 50% 50% Alimentos S.A.
(2) Qingdao HSW Health
PO 49% 49% 49% Water Appliance Co. Ltd

,NTayn , nNNonn ,Sao Miguel N9 720 MPINNN NY2N YY) N¥APN YV IINDI MY NOOW 89 NHMOHRN NP NN (1)

NINKD MMIPOY AP PP N9P NI DY ,NOP NINDKY DN M ,DNMND NP MIXIN NN NN NPNVN NI
b

M NV NPD DINN APV RO, PO PIRN NXAP DY NXIAPN HY NINHDN ONYN NVIW 30 NYNVNN NPINMN NN (2)
.(POE) o>naY no51 ©¥n 1oa npow 191 (POU) noMsn mmipa mnv
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KPMG Auditores Independentes Ltda.

Ed. BS Design - Avenida Desembargador Moreira, 1300
SC 1001 - 10° Andar - Torre Sul - Aldeota

60170-002 - Fortaleza/CE - Brasil

Telefone +55 (85) 3457-9500

kpmg.com.br

Independent auditors’ report on review of interim
financial statements

To
Directors and shareholders of Trés Coracdes Alimentos S.A.
Eusébio - Ceara

Introduction

We have reviewed the accompanying condensed consolidated statement of financial
position of Trés Coracdes Alimentos S.A. as at September 30, 2024, the condensed
consolidated statements of income and other comprehensive income, changes in equity
and cash flows for the three-month and nine-month periods then ended September 30,
2024, and notes to the interim financial statements. Management is responsible for the
preparation and presentation of this condensed consolidated interim financial statements in
accordance with IAS 34, ‘Interim Financial Reporting’. Our responsibility is to express a
conclusion on this condensed consolidated interim financial statements based on our
review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Statement Performed by the Independent
Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial statements as at September 30,
2024 are not prepared, in all material respects, in accordance with IAS 34, ‘Interim
Financial Reporting’.

Fortaleza, November 8, 2024

KPMG Auditores Independentes Ltda.
CRC CE-003141/F-5

i

Pedro Barroso!Silva Junior
Contador CRC CE 021967/0 5



Trés Coracdes Alimentos S.A.
Condensed Consolidated Interim Statements of Financial Position as of September 30, 2024 and December 31, 2023

(In thousand of Brazilian Reais)

September 30, December 31,

Assets 2024 2023 Liabilities and equity
Current Current
Cash and cash equivalents 214,160 870,986 Short term loans
Deposits 8,808 10,788 Trade payables
Trade receivables 1,474,231 734,278 Short term lease liabilities
Inventories 1,794,179 1,199,532 Income tax payables
Recoverable taxes 115,134 75,169 Employees and other payroll related liabilities
Income tax receivables 12,068 19,582 Proposed dividends
Other current assets 35,288 28,260 Payable taxes
3,653,868 2,938,595 Other current liabilities
Non-current
Trade receivables 1,642 7,464 Non-current
Judicial deposits 10,516 9,260 Long term loans
Recoverable taxes 197,766 192,823 Long term lease liabilities
Other non-current assets 83,448 74,159 Other non-current liabilities
Deferred tax assets 80,488 75,091 Deferred tax liabilities
Investments 113,721 105,562 Provision for legal proceedings
Fixed assets 856,400 748,005 Interest on equity payable
Intangible assets 461,367 462,052
Right-of-use assets 79,577 87,322
1,884,925 1,761,738 Equity
Share capital
Translation reserve
Retained earnings
Equity attributable to owners of the Company
Non-controlling interests
Total Equity
Total assets 5,538,793 4,700,333 Total liabilities and equity

The accompanying notes are an integral part of these condensed consolidated financial statements.

3coragbes
September 30, December 31,
2024 2023
1,154,899 889,694
864,322 956,301
41,041 42,888
263 616
122,829 88,970
138,190 138,190
58,305 33,298
33,859 33,024
2,413,708 2,182,981
885,277 461,864
55,122 59,868
21,084 20,368

- 2,947

73,693 71,374
33,855 33,855
1,069,031 650,276
276,464 276,464
(216,012) (195,776)
1,995,602 1,786,237
2,056,054 1,866,925
151

2,056,054 1,867,076
5,538,793 4,700,333




Trés Coracdes Alimentos S.A.
Condensed Consolidated Interim Statements of Income
Nine and three month periods ended September 30, 2024 and 2023

(In thousand of Brazilian Reais)

Revenue
Cost of sales
Gross profit

Selling and marketing expenses

General and administrative expenses

Allowance for expected credit losses

Equity method

Other income (expenses), net
Operating profit

Financial income
Financial expenses
Net financial expenses
Profit before income tax
Income tax expenses
Profit for the period
Profit attributable to:
Owners of the Company

Non-controlling interests

Total profit for the period

The accompanying notes are an integral part of these condensed consolidated financial statements.

Nine months period ended
September 30,

3
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Three months period ended
September 30,

2024 2023 2024 2023
6,804,130 5,830,414 2,682,662 1,863,595
(5,364,669) (4,544,291) (2,146,999) (1,477,229)
1,439,461 1,286,123 535,663 386,366
(1,006,728) (891,477) (352,846) (284,673)
(181,101) (134,796) (59,969) (31,925)

4,525 (3,308) 2,502 1,981
28,896 11,676 16,495 4,068
4,419 1,838 4,480 2,411
289,472 270,056 146,325 78,228
38,089 68,294 7,954 18,745
(126,406) (140,808) (46,184) (48,916)
(88,317) (72,514) (38,230) (30,171)
201,155 197,542 108,095 48,057
8,105 49,532 (14,337) 15,369
209,260 247,074 93,758 63,426
209,365 247,135 93,799 63,466
(105) (61) (41 (40)
209,260 247,074 93,758 63,426




Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Comprehensive Income
Nine and three month periods ended September 30, 2024 and 2023
(In thousand of Brazilian Reais)

Profit attributable to:

Other comprehensive income (loss) items that are or may be
reclassified subsequently to profit or loss

Foreign currency translation differences
Comprehensive income for the period

Comprehensive income attributable to:
Owners of the Company

Non-controlling interests

Total comprehensive income for the period

The accompanying notes are an integral part of these condensed consolidated financial statements.

Nine months period ended
September 30,

3
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Three months period ended
September 30,

2024 2023 2024 2023
209,260 247,074 93,758 63,426
(20,236) 2,426 (8,576) (5,223)
189,024 249,500 85,182 58,203
189,129 249,561 85,223 58,243
(105) (61) (41) (40)
189,024 249,500 85,182 58,203




Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Changes in Equity
Nine month periods ended September 30, 2024 and 2023

(In thousand of Brazilian Reais)

Balance as of December 31, 2022
Profit for the period
Other comprehensive loss:
Foreign currency translation differences
Total other comprehensive gain (loss):

Internal equity changes

Capitalization of tax incentives
Non-reciprocal capital contributions to subsidiary
State VAT and Federal tax incentives

Profit destination
Reserve for profit to be distributed
Balance as of September 30, 2023
Balance as of December 31, 2023
Profit for the period
Other comprehensive loss:
Foreign currency translation differences
Total other comprehensive gain (loss):

Internal equity changes

Acquisitions of non-controlling interests

State VAT and Federal tax incentives

Profit destination
Reserve for profit to be distributed

Balance as of September 30, 2024

3coragbes
Retained earnings

Share Legal Tax Profit to Translation Accumulated Non- controlling Total
capital reserve incentives distribute reserve profit Total interests Equity
275,531 55,106 659,887 888,926 (200,891) - 1,678,559 236 1,678,795
- 247,135 247,135 (61) 247,074

- 2,426 - 2,426 - 2,426

- - 2,426 247,135 249,561 (61) 249,500

933 (933)
12 12
98,064 (98,064)

- - 149,071 (149,071) - -

933 97,131 149,071 (247,135) 12 12
276,464 55,106 757,018 1,037,997 (198,465) - 1,928,120 187 1,928,307
276,464 55,293 794,214 936,730 (195,776) - 1,866,925 151 1,867,076
- 209,365 209,365 (105) 209,260
- - (20,236) - (20,236) - (20,236)

- - (20,236) 209,365 189,129 (105) 189,024
- - (46) (46)
1,411 - (1,411)

- 207,954 (207,954) - -
B 1,411 207,954 (209,365) (46) (46)
276,464 55,293 795,625 1,144,684 (216,012) - 2,056,054 - 2,056,054

The accompanying notes are an integral part of these condensed consolidated financial statements.



Trés Coragdes Alimentos S.A.

Condensed Consolidated Interim Statements of Changes in Equity
Three month periods ended September 30, 2024 and 2023

(In thousand of Brazilian Reais)

Balance as of June 30, 2023
Profit for the period
Other comprehensive loss:
Foreign currency translation differences
Total other comprehensive gain (loss):

Internal equity changes

Non-reciprocal capital contributions to subsidiary
State VAT and Federal tax incentives

Profit destination
Reserve for profit to be distributed
Balance as of September 30, 2023
Balance as of June 30, 2024
Profit for the period
Other comprehensive loss:
Foreign currency translation differences
Total other comprehensive gain (loss):

Internal equity changes

Acquisitions of non-controlling interests
State VAT and Federal tax incentives

Profit destination
Reserve for profit to be distributed

Balance as of September 30, 2024

3coracdes
Retained earnings

Share Legal Tax Profit to Translation Accumulated Non- controlling Total
capital reserve incentives distribute reserve profit Total interests Equity
276,464 55,106 729,467 1,002,082 (193,242) - 1,869,877 228 1,870,105
- - - 63,466 63,466 (40) 63,426
- - - (5,223) - (5,223) - (5,223)
- - - (5,223) 63,466 58,243 (40) 58,203
- - - - - (1) (1)

- 27,551 - - (27,551) -
- - 35,915 - (35,915) - - .
- 27,551 35,915 - (63,466) - (1) (1)
276,464 55,106 757,018 1,037,997 (198,465) - 1,928,120 187 1,928,307
276,464 55,293 794,214 1,052,296 (207,436) - 1,970,831 88 1,970,919
- - - 93,799 93,799 (41) 93,758
- - - (8,576) - (8,576) - (8,576)
- - - (8,576) 93,799 85,223 (41) 85,182
- _ - - (47) (47)

- 1,411 - - (1,411) -
- - 92,388 - (92,388) - - .
- 1,411 92,388 - (93,799) - (47) (47)
276,464 55,293 795,625 1,144,684 (216,012) - 2,056,054 - 2,056,054

The accompanying notes are an integral part of these condensed consolidated financial statements.



Trés Coragdes Alimentos S.A.
Consolidated Interim Statements of Cash Flow
Nine and three month periods ended September 30, 2024 and 2023

(In thousand of Brazilian Reais)

Cash flows from operating activities

Profit for the year
Adjustments for:
Depreciation and amortization
Termination of lease contracts
Provision (reversal) for legal proceedings
Allowance for expected credit losses
Other income, net
Equity method
Finance expenses, net
Income tax expenses

Change in:

Trade receivables

Inventories

Recoverable and payable taxes, net

Judicial deposits

Trade payables

Employees and other payroll related liabilities

Other current and non-current assets and liabilities
Change in operating activities

Interest paid
Interest received
Income tax paid
Net cash flows used in operating activities

Cash flows from investing activities
Change in deposits
Proceeds from sales of fixed assets
Acquisition of fixed assets
Investments in intangible assets
Dividend received
Net cash flows used in investing activities

Cash flows from financing activities
Proceeds from loans
Repayment of loans
Payment of lease liabilities
Interest on equity paid
Dividend paid
Loans received from related parties
Net cash flows provided by (used in) financing activities

Net decrease (increase) in cash and cash equivalents
Net descrease (increase) in cash and cash equivalents

Cash and cash equivalents as at beginning of period
Cash and cash equivalents as at end of period

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Nine month periods ended
September 30,

3

3coracbes

Three month periods ended
September 30,

2024 2023 2024 2023
209,260 247,074 93,758 63,426
104,226 100,288 37,401 34,310

(1,097) 24 (1,093) 101
2,319 2,454 (1,359) (265)
(4,525) 3,308 (2,502) (1,981)
(4,419) (1,838) (4,480) (2,411)
(28,896) (11,676) (16,495) (4,068)
88,317 72,514 38,230 30,171
(8,105) (49,532) 14,337 (15,369)
(725,094) (376,822) (144,265) 49,923
(598,030) (273,028) (185,099) 21,610
88 14,385 4,848 6,425
(1,256) (520) (34) (282)
(92,050) 46,044 (245,339) 13,323
33,859 15,496 4,802 6,654
(12,655) (21,409) (1,632) (5,542)
(1,038,058) (233,238) (408,922) 196,025
(100,364) (91,585) (26,276) (41,912)
32,538 58,319 7,119 15,382
(1,855) (3,444) (473) (1,290)
(1,107,739) (269,948) (428,552) 168,205
3,435 (242) 9,415 (1,766)
6,667 4,498 4,576 2,663
(186,467) (105,171) (58,431) (34,643)
(11,727 (51,056) (2,957) (28,931)
20,737 - - -
(167,355) (151,971) (47,397) (62,677)
1,361,245 871,638 594,992 128,983
(716,513) (841,246) (55,292) (280,978)
(26,464) (22,715) (9,270) (8,787)
- (79,689) - -
(82,484) -
- 15,665 - 15,665
618,268 (138,831) 530,430 (145,117)
(656,826) (560,750) 54,481 (39,589)
870,986 1,037,736 159,679 516,575
214,160 476,986 214,160 476,986
(656,826) (560,750) 54,481 (39,589)




Trés Coracdées Alimentos S.A. (\3

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

General information

Trés Coracdes Alimentos S.A. (the “Company”) together with its subsidiaries (the “Group”) are an
industrial and commercial Group, which operates in Brazil, in producing and selling branded coffee
products, machines, powdered juices, chocolate drinks, cornmeal products, green coffee exports,
lending Away-From-Home machines, operation of coffee shops, roasting and selling specialty
coffees in e-commerce and to third party businesses and investing in other companies. The Group
also operates through joint-venture (JV) in the sales of multi-beverage single portion capsules,
plant-based beverages, especially nuts milk and isotonic ones, cashew butter and recently (Note
3.2) entered into snacks and flour products.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceara, Brazil. The
Company controls the entities Cafeterias Trés Coracbes Ltda., Prumo Participacdes Ltda., which
in turn controls the entity Rituais Café S.A. and also controls Café Trés Coracdes S.A., which
controls the entity Principal Comércio e IndUstria Ltda and the entity Café Brasileiro Alimentos
Ltda. The Company also participates in JV agreements, sharing the control with third parties of
the companies 3Caffi Indistria e Comércio de Capsulas S.A. (“3Caffi”) and Positive Company
IndUstria e Comércio Ltda (“Positive Company”) which owns 67% of Unnix IndUstria e Comércio S.A
(“Zaya”). The Company has 50% of shares in each JV, which are not consolidated in this report,
but evaluated by equity method.

The Group is currently the largest group in roasted and ground coffee business in Brazil according
to Nielsen Flash Report, and owns the coffee and other food brands of Santa Clara, Kimimo, Trés
Coracoes, Pimpinela, Principal, Fino Grao, Café Doutor, Café Opcao, Café Divinopolis, Café
Geronymo, Estrada Real, Café Leticia, Itamaraty, Londrina, Café do Cuca, Ouribom, Bangu, Fort,
Chocolatto, Claralate, Dona Clara, Claramil, Frisco, Tornado, Tres, Iguacu, Cruzeiro, Amigo, Cirol,
Cirol Real, Realmil, Toko, Apollo, Astoria, Manaus, Tapajos, Betania, Tribo do Café, Bar Barista,
Rituais, Café Brasileiro, Café 3 Fazendas, Café Bandeira, Café Premiado, .br, .br Gold and Coolate.
In addition, the Group sells products with the brands A Tal da Castanha, Plant Power, Possible,Zaya
and Zaytas (Note 3.2), owned by the Positive Company.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais, Rio de Janeiro, Amazonas, Sao Paulo and Mato Grosso. Distribution centers are located in
almost all states of Brazil. In addition, the Group owns green coffee processing plants in the state
of Minas Gerais. The Group also owns coffee shops that are located in the cities of Fortaleza, Natal
and Curitiba. Positive Company’s physical structure is located in the state of Espirito Santo, Ceara
and Sao Paulo, the last one due to the recent acquisition of Zaya. Part of the facilities used by the
Group is leased from one of its related parties, Trés Coracoes Imdveis Armazéns Gerais e Servicos
Ltda., which is not consolidated in these financial statements, since it is not part of the Group
structure presented below. Trés Coracoes Imoveis Armazéns Gerais e Servicos Ltda. is owned by
Sao Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee B.V. (50%).
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2.1

2.2

Trés Coracdées Alimentos S.A. (3

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

On September 30, 2024, the Group has the following structure:

Strauss Coffee Sdo Miguel
B.V Fundo
50% l 50%

Trés Coracdes
Alimentos 5.A

99.9% 100% 100% 50% 50%
| ‘
Café Trés Cafeterias Trés Prumo Participacbes 3Caffi I!-'dl_jsma P"F‘“YE Compa’ny_
- M 7 e Comercio de Industria e Comércio
Coracdes S.A Coracoes Ltda. Ltda. A
; 4 Capsulas S.A Ltda.

100% 100% 100% 67%

A Y
Principal Com. E Café Brasileiro Rituais Café Unnix Industria
Ind. Ltda. Alimentos Ltda. S.A. e Comércio S.A.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 Interim Financial Reporting, and should be read in conjunction with the IFRS audited
consolidated financial statements as at and for the year ended December 31, 2023 (‘last annual
financial statements’). They do not include all of the information required for a complete set of
financial statements prepared in accordance with IFRS Standards. However, explanatory notes are
included to explain events and transactions that are significant for understanding of the changes
in the financial position and performance since the last annual financial statements.

These condensed consolidated interim financial statements were authorized for issuance by
Company’s Management on November 08, 2024.

Significant accounting policies, judgments and estimates

The accounting policies, judgments and estimates applied in the preparation of these interim
condensed consolidated financial statements are consistent with those followed in the preparation
of the Company’s annual consolidated financial statements for the year ended December 31, 2023.
The Group has not adopted early any other standards, interpretations or amendments that have
been issued but are not yet effective.
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3.2

3.3

Trés Coracdées Alimentos S.A. (3

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Material events during the reported period

Dividend received

On February 20, 2024, the distribution of the 3Caffi Industria e Comércio de Capsulas S.A
dividends related for the fiscal years 2016 to 2022 was approved in the amount of RS 41,472 of
which RS 20,736 (50%) was allocated to the Group and the remaining RS 20,736to the
shareholder Caffitaly System S.p.A. The amounts were fully received on February 28, 2024.

Acquisition of Unnix Industria e Comércio S.A (“Zaya”) though Positive Company

On August 12, 2024, the JV Positive Company entered into an agreement for the acquisition of 67%
of Zaya, brand of healthy snacks and flours, founded in 2017, with a focus on quality, food safety,
texture and flavor. The partnership seeks synergy with the Company’s sales and distribution
platform, increasing the availability and visibility of the brand. The transaction totaled
R$15,000part of the amount will be used to increase production capacity. Due to the terms in the
transaction, Positive Company has the final control of Zaya.

Acquisition of Rituais Café S.A. remaining shares

On September 30, the Prumo Participacoes Ltda. bought the remaining 11.64% of Rituais Café
S.A. in the amount of RS 200 closing the third quarter with 100% of the Company shares.

Cash and cash equivalents, short and long term loans

September 30, December 31,

2024 2023

Short term loans 1,154,899 889,694
Long term loans 885,277 461,864
Cash and cash equivalents (214,160) (870,986)
Net debt 1,826,016 480,572

Cash and cash equivalents decrease is mainly due usage in operating activities such as trade
receivables, payables and inventories movements and the investing activity of acquisition of
fixed assets. Below is presented the cash flow used for the nine month period:

Cash flows used in operating activities, in the amount of RS (1,107,739);

Cash flows used in investing activities, in the amount of RS (167,355);

Cash flows provided by financing activities, in the amount of RS 618,268.

There are no debt covenants in the Group’s loans contracts with the banks.

Provision for legal proceedings
There were no new material events, except for the usual interest accrued on the provisioned
contingent liability balances.

Financial instruments
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6.1

6.2

(i)
(if)

Trés Coracdées Alimentos S.A. B

Notes to the condensed consolidated interim financial statements
(In thousands of Brazilian Reals) 3coracoes

Fair value of financial instruments

The carrying amounts of cash and cash equivalents, deposits, trade receivables, other current
and non-current assets and liabilities, trade payables and loans to related parties, are equal or
close to their fair values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value:

Level of
hierarchy
of fair
value September 30, 2024 December 31, 2023
Carrying amount Fair value Carrying amount Fair value
Financial liabilities
Short term loans 2 1,154,899 1,187,142 889,694 956,461
Long term loans 2 885,277 989,180 461,864 524,859
2,040,176 2,176,322 1,351,558 1,481,320

The fair value is based on the contractual cash flows, discounted based on the market interest
rates as of each reporting date. The carrying amount includes interest accrued as of each
reporting date.

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;

The fair value of assets and liabilities that are not quoted in an active market (for example,
over-the-counter derivatives) is determined by using valuation techniques.

These valuation techniques maximize the use of observable market data when it is available and
rely as little as possible on entity specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in Level 2. If one or more of the
significant inputs are not based on observable market data, the asset or liability is considered as
valued from Level 3 source of information.

Specific valuation techniques that might be used to value financial instruments in general
include:

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;
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Trés Coracdées Alimentos S.A.

Notes to the condensed consolidated interim financial statements

(In thousands of Brazilian Reals)

3

3coracoes

(iii) Other techniques, such as discounted cash flow analysis, are used to determine fair value for the
remaining financial instruments.

e Level 3: inputs for valuing a financial instrument that is not based on observable market data

(that is, unobservable inputs).

On September 30, 2024 and December 31, 2023, the Group had no financial instruments

classified at Level 3.

7 Revenue

7.1 Disaggregated revenue information

Geographical

markets
Domestic
Foreign

Japan

Chile
Switzerland
Germany
United States
Other countries

Geographical markets
Domestic
Foreign
Japan

Chile
Switzerland
Germany
United States
Other countries

7.2 Composition of Revenue

Products Services September 30,
2024
6,605,336 1,883 6,607,219
196,911 - 196,911
59,891 59,891
38,074 38,074
30,487 30,487
21,684 21,684
17,466 17,466
29,309 - 29,309
6,802,248 1,883 6,804,130
Products Services September 30,
2023
5,650,509 1,213 5,651,722
178,692 178,692
83,837 83,837
29,472 29,472
25,235 25,235
8,534 8,534
7,923 7,923
23,691 - 23,691
5,829,201 1,213 5,830,414

Nine month periods ended
September 30,

Three month periods ended

September 30,

Revenue:
Products - domestic
Products - foreign
Services
Other

Revenue deductions:
Taxes on sales
State VAT incentives

2024

8,098,822
197,135
1,919
460

(824,747)
186,633

2023

7,001,129
178,693
1,237
677

(719,032)
168,929
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2024

3,134,260
73,295
526

177

(298,623)
73,368

2023

2,223,758
78,743
445

2

(222,985)
49,613



Trés Coracdées Alimentos S.A. (3

Notes to the condensed consolidated interim financial statements

(In thousands of Brazilian Reals) 3coracoes
Discounts (669,421) (592,287) (236,843) (209,411)
Other deductions (186,671) (208,932) (63,498) (56,570)

Revenue 6,804,130 5,830,414 2,682,662 1,863,595

Subsequent events

On October 15, 2024, Trés Coracdes Alimentos S.A. announced its first issuance of RS 400,000 in
book-entry commercial notes, intended exclusively for professional investors. UBS Brasil Corretora
de Cambio, Titulos e Valores Mobiliarios S.A. acted as Lead Coordinator of the issuance. The
offering was registered on October 21, 2024 with Comissao de Valores Mobiliarios - CVM (Brazilian
Securities and Exchange Commission) and closed on October 22, 2024. All of the commercial notes
were acquired by a Financial Institution related to the Issuer and the Consortium Participants. The
maturity date is on October 23, 2028 and have an interest rate of 108% of the CDI. There are no
debt covenants.

Pedro Alcantara Rego de Lima
Chief Executive Officer

Danisio Costa Lima Barbosa
Chief Financial Officer

Adenise Evangelista de Melo
Accountant CRC/CE 8.126/0-3
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