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Table 1.

Strauss Group Ltd. -- Financial Summary (Mil. NIS

Industry Sector: Food & Kindred Products

2024 2023 2022 2021 2020
Revenue 11,206 10,549 9,501 8,752 8,350
EBITDA 1,156 1,211 739 1,217 1,233
Funds from operations (FFO) 833 894 523 983 852
Interest expense 236 217 127 105 128
Cash interest paid 183 197 88 74 135
Cash flow from operations 540 869 465 947 750
Capital expenditure 507 456 382 288 256
Free operating cash flow (FOCF) 33 413 83 659 494
Discretionary cash flow (DCF) (287) 375 (244) 267 265
Cash and short-term investments 1,556 926 938 788 761
Gross available cash 1,556 926 938 788 761
Debt 2,409 2,769 2,719 2,081 2,197
Equity 3,598 3,315 2,690 2,675 2,433
Adjusted ratios
EBITDA margin (%) 10.3 11.5 7.8 13.9 14.8
Return on capital (%) 124 14.8 7.8 20.5 19.7
EBITDA interest coverage (x) 4.9 5.6 5.8 11.6 9.6
FFO cash interest coverage (X) 5.6 5.5 6.9 14.3 7.3
Debt/EBITDA (x) 2.1 2.3 3.7 1.7 1.8
FFO/debt (%) 34.6 32.3 19.2 47.2 38.8
Cash flow from operations/debt (%) 22.4 314 17.1 45,5 34.1
FOCF/debt (%) 1.4 14.9 3.1 31.7 22.5
DCF/debt (%) (11.9) 135 (9.0) 12.8 12.1
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Table 2
Strauss Group Ltd.--Reconciliation Of Reported Amounts With S&P Global Ratings' Adjusted
Amounts (Mil. NIS) for the Fiscal Year Ended Dec 31, 2024
S&P
Global
Ratings' Cash flow
Shareholders' adjusted from
Debt equity EBITDA EBITDA operations
Reported Amounts 3,102 3,281 1,528 1,156 559
S&P Global Ratings adjustments
Cash taxes paid - - - (140) -
Cash interest paid -- -- -- (183) --
Trade receivables securitizations 429 - - -- (19)
Reported lease liabilities 443 -- -- -- --
Postretirement benefit
obligations/deferred compensation 36 -- -- -- --
Accessible cash and liquid
investments (1,556) - - - -
Share-based compensation expense -- -- 28 -- --
Dividends received from equity
investments -- -- 29 -- --
Income (expense) of unconsolidated
companies -- - (22) -- -

Nonoperating income (expense) - - - - -
Noncontrolling interest/minority

interest -- 317 -- -- -
Debt: Other (situational) (45) -- -- -- --
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S&P
Global
Ratings' Cash flow
Shareholders' adjusted from
Debt equity EBITDA EBITDA operations

EBITDA: Other income/(expense)
(principle based) -- (407)

Total adjustments (693) 317 (372) (323) (19)

S&P Global Ratings adjusted amounts

Funds Cash flow
from from
Debt Equity EBITDA operations operations
Adjusted 2,409 3,598 1,156 833 540
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