\ =
~h
ollaoe”

n"ya 91711 OIXNLVY
D'2'Y PIN

TIANND 'OV VIN'N

TIANDA 1212y XN 7Y (1M1 TA NIT

2019 hanvo02a 30 ni'? 090> NINIT

2019 hanvo02a 30 1'% 1191 '90)0 yT'n

7V N'190 DIPaN NIATVPON 12T YA NIT

720 791 '92020 NII'TA

nPN% 44 mapn "oy a1 "YaAN NINIT qINY e
1970 - ¥"wnn 7Y nnmM



otk')()e/EI )

n"ya 9111 OINLVY
T'AKNN 'OV VIN'D 12TV




:170%) 12018 naw? ("nnana” :17a%) n"ya 912 0IXIVY 7Y MOIFNN NIT? T'ANNA 'FOY MIN'T 719 |IDTY

("'noipnn niTA"

NN DrNNSNN VIS 707 ,1970-7"wnn (DTl D"N9IPN NINIT) W NN NRpnY? .x39 mpn? bxnn
,NITN 01019 TWIN% TV 21 2019 7anvs0a 30 nia MU"NonY D'WTINN NYWN 170102 NNaNN 70V IVI'R YUK
[21 T'ARNN 'OV 1IX 2191 1V'9INY D'D9'WO "ID0N7 ON'NN AT [IDTY .'N9IPNN NITA 17" DNAA7 [N DVY
7oy R niT') 2018 MW7 nann 7w Msipnn NITA TAKNN 7V 0'901 D'VID P9 IV'DINY NIRZN 19017
NNN DT 7192 0'NAINYT D LJIX' .0NINMKD NINM 0'9'WOoN 1T0 '9 7V (NnXNna ,"n'@on n'o1d NIt -1 "TarnNn

JNNK WAI9NA JIX DX X7X ,'N9IPNN NITA DNY7 DY TN Nivawnn

Q'TTA'T NPI7N , T'AXNN 70V VXN NIT? 4 9'vo

71T 0'0197 .ANaNN 7Y NN f2va%7 mIta TR DRizn nnann o T w2019 oona 12 nima
4.1 xa i1 (2019-01-023538 :xndnox 190n) 2019 oana 20 nirm T NI IR WNKD TIT2AT DRI
.2019 "anvo0a 30 ni1'? N"ann 7¥ DFTNINAN D117 09020 NINITA N'YNN?

In'n , TAXND 'OV X' NIT? 21 9'yo

2¢ ' nrrnn iIAA+ AN T AR 7Y nnann aymin 2019 71oxa 3 i - RawR an'T 21.6 9o
:XNONox 190n) 2019 7moxa 3 nim T NIrT IXNY 0'901 0'V1®Y7 .Standard & Poor’'s Maalot Ltd. nnan
ain nnart (T NT0) 2N nMar antT NR7yn 2y nnann anirt 2019 'xna 15 nira .(2019-01-030720
0'9011 0'V19Y7 .N"Ya ANT'N NNan T 7Y A poira Aal.il -7 arn poixa Aa2.il -n nnann 7w ('n NnTOo)

.(2019-01-041517 :xndnok 'on) 2019 'xna 15 ni T NI'T IXN

D"'UOYN 0'2'70 , T'AXNN 'FOY VXN NIT? 26 9'Vvo

.2019 nanvo02a 30 nI'7 nnann v DTNIXNAN 02 D900 NINTN N'YANY 6 IR IXY DIDTYY

0'9°01 N'VIY NIT? 26 NN

T’ NIFT IXD 0'9011 D'VID7 .NNANA XN VP N7 XN akN MRo n"n 7T 2019 712 22 nia
.(2019-01-063258 :xndnox 1oon) 2019 212 22 nim

TIYIR? DRNNA ,NN2N2 NIMIX'A NIMIVEAT 27 D771 A'70 NAIT A" 07 17nn 2019 voaika 13 o
.|707 0'@011 0'VIS NIT? 29 NIPN VIISND NIFNN 2Y] NO'ON

0'9°01n N0'VYS NIT? 29 NIgn

D97 AP0 AT AN 1AM DR NNANn v TNt N7 niran ua noroxk vk 2019 vonaika 13 ol
VONINA 25 DI'N *T'A NIFT IXY 0'O011 0'VI97 .0V YI7YW N2 NIIND NOIPNYT ,NN2NA NINIX'N NNV 17
.(2019-01-073125 :xndnox 190n) 2019

7mann NI DR NN Y DTN 1My N7 nirn Ypa nooxk MwR 2019 1anvuvo0a 26 nira
,OIRTVY NIDIY AN ,NNANN [INIVZAT "' 7¢ AoyNnl NIINdN 'RIN NOIRN DX ,NN2NN ¢ N1DTIVAN
OIXLYA (]'9'7V1) DNNIPTAN NIYXAN]) OIXNIVY 780 1N NAX DY TN NNaNd NV*Y7wUN N2V NNy
and 7¥ 197N NOIRN NXE (NN2NN NN OIXIVY 7X80'N N 7Y M'W' ApTNN NIYXYNARAL N"Ya NIPTRN
D'0Y9Y7 .NID0N DY WITYY? ,N0MWN W2 7w NI NNana 0RYT L0IKI0Y TV N7 19'WY NIArNNN

.(2019-01-099991 :xmdnox 'on) 2019 12nV02a 26 DM T'A NI'T INY D'O0N

2019 nanam 19 kN

A

OT'POSNI D'NNINN NINY

n"ya 91Ma OINLY M0 T "' ,0IXN0Y NIDIY

2">m ,nyTa X

.(2019-01-020559 :xnonox 190n) 2019 0na 13 nra nonivw 19> 1



ollroe™

n"ya 91121 OIXLY
NN 72927 [1MI0PAT NIT
2019 Nanovo02a 30 o1y




n"ya 9111 oIxYVY

2019 hanuvuooa 30 -2 p'"nonv [1Ya1? Ni'ainn "vaY%7 IMIvEA'T NIT

17¢ DNITAN '"NTNI XY RIDLITNIT7IVO NINXIN ,TIANND 'POY A¥nY? [NV T "12a0N

T'AXNN 'POY X' JINN D'V D1IN) A

oanN2 2019 mv 7w 'wwn [1Ivan? [IN1op T NIT DR wan? DR 172000 ,("nnann” (7n'7) n"ya 9Nna oIk0Y [N

.("nnpna") 1970 7"wnn (D101 DYN9IEN NINT) W DN NRPNY

AWUN ,NITA N9IPNA ANANA 1My 2¥n] I7NY 0'I'YI D'YYNRYT NONTNNI A9P'NA NNXNi¥n N1 |77 XAy aapon
09030 NINITA ,2018 7anyTa 31 DI'? 'NBIPNA NITA TIANNA {70V VIX' 7719 OY TR DN |"YY? U1 N'NIan DNYSYN
XNd>Nox 19on) 2019 o1na 13 DIa DONIBY 9D TYIN ININA AN"NOIY MW7 ANaNA ™My axn 7y [NV T NI

.("2018 maw" 'nopna nITa") (2019-01-020559

NnIMUwyn nNnan nyap o L("axkapa” :7n%) noniwn nu'7wa nNan N7 ,nN0'Mwa nNannil n"ya 9N 0IXVY
,NIN'92 NXIAPN N7VID 9012 .0 ANINAN NIXFYNIL [ITA XN |12 7W Z1I'Y1 01D 1N NN 'y NI7YID WK NIMnoni

.0m 7¥ Ao ,|I]'O'7 DNIXIN 7W DDA NN 7MY

AYNI 0'N NID'RINIRNA) NIZ'YD 1N Y 7700 'RIW 0IXIVY NI DINN ;707 V19N DITAN NYAYI N7VID DX
NopN NITWol (N9pn NNAN VN DX 771DN) 7XW' N9)P) NIT'YD MmN AW 7700 N9 OIXLVY NI'T'YS DINN (NN
D''902N NINITA NI77210 NNNK NI'7'Y9I ;D' OINIVY NIT'YD 1TAN ;MIX7I'A D'NINNI D720 NI7'YD A1an ;(N'IX71aNn

JDNNX DNNN X7 o 7700 "nnnx arr'rys” atand

N1'N NN2NN N2 L7RIWA XN AXPN 7w ANI7WO 1IN NIS XK' DN DYPIYN NN NN NNy NN AxRpgn
NIXpYNI Itan piv Jon 11.7% -2 nxiapn nz'tnin 2019 mw 7w 'w'7wn (1van? 121 DIRFYNNT[ITAN 1Y 2'7TIad NMUn
NI2AN NNDAN IThN N7YA [ITAN NXAR X0D1L,TRNWR n72nn noipna 11.4% -7 nxknwna 1('920> 1w 'naima) xwna

(707 onATAND NXIAEN W 0"7IN1N NINT DNDAN IThN Y0 'S V) NI'ZRIYAD ITAN NINAN |'an Nl

NI7'Yol 7xwr NoP NI (WA IXA [ITD NIXIN 7W 2N [N NNDN) 7RI OIKI0Y NIT'WO DX NY71D 78w ni'yen
NI'7'YON :0'S0N DTN DUOIAINA DNITR NWI7YWI D'M"PNN NXIAPN '70Y ,78IWRI NI7'WoN Ta 7w oM 0INLY
N7700 ,NDNNA NIT'YON ;NIPAN 7IYA 17PN NON DINNA 17'va nTpnnn Trés Coragdes? niy¥nya Ny¥annn ,'7'7/aa
;Florentin anmn nxi NNl 117102 307218 NITWo DX 21,09 12101 NITAAI NA'RIPIN ,N'0NA N9PN NIZ'WD NX 1PV
D'™720NN DINNA [7'07A21 TI7'T 111 ,N1'7100IXA NYID NXIAPN LD 11D .4NN20 NIP'D DX N77D0 AT A"aNa ni'ryoal

.0M OINILVY NI7'YS NIA0NA N'72INAI 'O DI ;072X NIZ'YD NNAoN2A 0NNl

N'OI72INN 7757 D1I9N NNIAA NID'R NNNA DANINN DNIXIA 7W 2N (111 Y'¥N7 N10N2 Doy DX NNNSNI N7NIn Axipn
D'0ZINTDIO0I NI'IIN ,NIZITAN ZI'YD NINWA NIQN7 N1DN YN 2N DAY XAPZD NIMm L9700 .nniv N>y NifnnTrna

LTIV ']IWUPVN aNOoN ,NI'uNIVIXK NRPN ,|I'7YJ ‘N1 ,NTIAY Ninln ,o'pol'ye ,0'"ou1S

IX "DND MaN" (707) n"ya NIPTAXR OINNVWA ('9'7V]) IMNIPTAN NIYXAR] ,0IXI0VY 78O 1N D1'N NNANd NLVYWN W]

.NN2NN NI'IN2 MY TN NR'TAND NAYNIN OIXNVY NNDIY 221 nNan ! NPTNN NIYXNK2 DI ("nlrnnx o'

[(IFRS) n"nix7112n '2050 NITA 2j7N"7 DXNNA 12IY1 D900 NINITN

("voIvo" :[7n7) TN 'KAYNARN 1Y NDVIYA NDMIXN MIXIN PIY NITTTNA NoIvn ,storenext nnan ima o 7y 1

— NMmipn NIPTAR 112N 7w pxipn 7w (50%) noniwn nu'?2wa man - 7712 - (3C) Trés Coragdes 2

.(MNX waIona ri¥n o X7x,(50%) nop oixdvw 7w njp7n Nx 'opwn ntimin) (50%) S&o Miguel Holding e Investimentos S.A.

1707 3.2.3 g'woa DA IXY 0720101 D'NYNNN DINN2 17'099 DY QNIYN 0T 3

707 3.2.3 9'woa DA IXY .17'099 DY QN ,0'720N01 D'NINNN DINNA AT 2"NIKA NNaNN anin 4

1



n'75'75n nara0a nM'Y 2

7Y DN0Y AXIApN XN X" D'Ynunn D7aN "nIiNA 'Minn |7'7I'\ — 2I¥"2 NNNX NIynl 0722 nin o 2.1

nninn 270 Y 0'vximnn Zivn 'nna 0ty 17n 2019 miv 7w 'wwin ivanan 0IwxrIn 0'YTIND NYYN1 .00 TIMIpN
,NIMNON ,DIYAIYD LIRPPN NN 17V 72010 DT Yl NIXANn ,0¥Ran 12100 ,7NM N97n NNn 1T, TNA .AXapn 7w 07an
1975 DTV 2019 miw 7w 'yann van n7'nna (TR MNIN) Y22 1001 010N Lj'0079 'PIAPA ,A7N NIPANR ,ANTR NI9N
Mwn n7'nnn 2.6% -1 2019 nanxT 1V 2019 Naivpix o'wTin? 0.1% -3 7w 2y'wa (n1vn 1'nn) m7in 27NN 'nn nun

.2018 maw 17nna 2% -> 7w 7710 Ny nniyY

DNIND 7'NNANA 'Y T NIYYAN DM ,0730 N NN NIMTRNN DIYARN NISWNn DIXNX? N7VID AXIApn
2y ,(7'722a nvipn Nni'ws? Ta7n) nxiapn nNan 7% NN owXian N N9 wH DYAN N71yen Ni7yrnnl nnNina
D'IN0IN 0T NIXPOY NXIAZN NYNNWN 7IYN 112'07 N9'WNN 71N DWY .y NNann 7¢ P! nop wdO D T
NNTAMY NI'NIN NN20N2AI YW UOIN TIwn 7010 NIMNKA NWY1 178 0702 Wiy L|Imi7al1 p1Ir 1112 01011'Sn 0'1iv2

.IY2j1¥ 0701 '9 7Y NOdNNI N9P OINIVY W 71yONn 73110 T 7y N7nINN LNt N9 WI DTV T 7y Ny nyn

Trés Miop T 1 v 1wapaw 0'n1ao o', 97 Trés Coragbes 7w nmipnn n7nnn T 2V yxian 77112 7N ndp oI

.Trés Coragdes 7w 0'920d5n 7nni XX 701 ,wdn 7nn nimnxal Coragdes

OIXVY 7w 0'9011N 7"dIN0 'T' 7Y N7NIM NTYIN .IXIWI NIT'YON 112V 0'0'TINIRN NID'WN 71017 NTYI NXIAZA N7VID 001

v

.0™MIX'NY7 'R70N 10N 12 TYINA 711N To9NNI NINN NI Ny 7901 NNINO MR W 7375 11T'an yann 70900 IX NNN

-1 0in1 ' 2019 MY 7w 'wwn [1Iva1al DRIYRIN D'WTIND Nywna oximnn (Brent) vo1n m'nn — n'a1akn 'nn 2.2

(Brent) voan rnn 17y 2019 mw N'7'NNN DY7IRI TPNWR NI7'APNnn NISIZNA y¥INAN D'Nn NN ,nxnina ,18% -d1 11%

.N¥9N NI7VI D™M7Y9N] NFANIR NIV ,NTAIR nin won v APV D'YIOYN N'ANIXRN NN .15% -,

niyavn 7w 'o'7nn YWY pYe? ona L (YXimn '9'70 WY 0'0a 7v) 77wa 910t NysSwn — 1T yaun Mywa niTan 2.3

DIIYRIN O'WUTINN NYYNA TO9NI NINN NIT2 0'7'7¢ DN 'WI9NY7 1703 'oNn 72Nt 'R7'7an '8N0 077511 ni'yon
0'02 7v) 2019 mw ¥ 'wwn [1Y27a1 DNIYRIN D'YTIND NYWN1 '9'7nn Nyw 11'w 'naina .2019 mivw v 'wwi lvanal
D'YUTIND NYWNL N7 DN AXAPD 7¢ Mmyyn [Inn 72V 101 nyswnnl NIvavnn NN 7in 98 7pwn 21nnn (n0no e
ON1 'R INKRN 17ITN 711 7R NIN'D 007N NIYAVAN W2V 7¢ DYXIMNN Niyaonn "y 15w 2019 nv 7w oiwxn

.MYN N7'NNN 22T 7 910" 70 NNa0 MyY 0'01 7Y Nivavnnn 77n2 07X n7'apnn N9y

nivIpN? nxiwnal 2019 nv v 'whwn [1yanal D2IWRIN D'YTIND NYWNA 7Wn 110 0'yXinnn |'9'7nn Ny N0 (707

STPMWR NI7apnn

Y 'wvn 1ya1? yxinn n"yw Y eTInInYUn? JXmnintyY
. . DIYXR) yaon
2018 2019 2018 2019
(3.0%) 3.635 3.525 0.9% 3.558 3.589 uUsD NPINR T
(7.2%) 4.226 3.920 (5.1%) 4.250 4.033 EUR n'x
5.0% 0.133 0.140 3.1% 0.132 0.136 UAH N'RIPIX N1ANA
(1.7%) 0.056 0.055 (5.1%) 0.058 0.055 RUB 10N 7an
(6.9%) 0.036 0.033 (4.9%) 0.036 0.034 RSD 1270 T
(8.8%) 0.909 0.829 (6.8%) 0.913 0.851 RON nn Ny
(7.5%) 0.982 0.908 (6.2%) 1.000 0.938 PLN 1719 0177
(3.6%) 0.923 0.890 (7.1%) 0.995 0.925 BRL 'NX'7'12 R0
(5.9%) 0.534 0.503 (4.3%) 0.547 0.523 CNY 1'0 21NN
(3.9%) 2.779 2.671 (2.3%) 2.764 2.700 CAD mp T
(9.0%) 2.657 2.417 (6.9%) 2.695 2.510 AUD 7700IX Y717
(5.3%) 0.192 0.181 (0.3%) 0.187 0.186 MXN P'oPN 109
(8.2%) 4.734 4.347 (5.0%) 4.808 4.570 GBP 'YW Yy




nivIpEN? nxnwnal 2019 Ny v 'whwn 1yanal DNIYRIN D'YWTIND NYYN2 271Ta TA1d 0'YXINAN '9'7nn "yw N71a0 707

STPMWUN NI7Tann

" D'YUTIN NYYNY? y¥xmn n"yw
YY) wiwn [1ya1? yxinn n"yw YLD} S yaon
el 2018 2019 b 2018 2019
3.1% 0.275 0.284 (0.9%) 0.281 0.279 ILS v
8.3% 0.037 0.040 2.3% 0.037 0.038 UAH N'I'RIPZIK N1
1.4% 0.015 0.015 (6.0%) 0.016 0.015 RUB 0N 72N
(4.0%) 0.010 0.009 | (5.7%) 0.010 0.010 RSD 110 T
(6.0%) 0.250 0.235 (7.6%) 0.257 0.237 RON N IXY?
(4.7%) 0.270 0.258 | (7.1%) 0.281 0.261 PLN 2919 01T
(0.6%) 0.254 0.252 (8.0%) 0.280 0.258 BRL IN7'T2 RN
(3.0%) 0.147 0.143 |  (5.2%) 0.154 0.146 CNY 210 21N
(5.3%) 1.302 1.233 |  (5.8%) 1.352 1.273 GBP 20U MY

2NN NTIAY 1DWY 0N N7 Nyn DY7NY D070 DYII'YN DYOYWIN AXIAPN - DINIYD D'NNa DMILI0 nrinnenn 2.4

NMINIYNA Q'Y 270 01NN MY 2an

N7X Npn 7w non 2017 n"vwnn ,(Math n'o) (jIt) 1iarxn NINMA 7V NN NN Nimiwna moni 2017 nanxm

700 It D 0'YTMAN 0710 NIYXAKRA NIDYY7IENA [DIXA,URIN TR [ITA 7W MITHN 1IYN 1272 0D2OIX7 YT Nwain n1n

MN2NN .ONIRMA DIT'PI DDA 7¢ N7OYWIN 07N 0121X7 WWOKRYT "D NN NIY NIXAIN IX DD210 N 7w Nniaa Nind

NIPNN NO1D TVIN .NXIN NRYTNI NNRNN v INTA N"MXIN 7¢ D"NITNN DDV NI9'WYT 71¥97 Nd'WNNI DY NTA N'2VID

N'MINN NYOWN DI9X X7 ,0T NIT TVINY 121 ,nNann NdWn7 .niRpnn 01w N>yl nnanni 2020 X' wTina i'n qeiny

.9{7IN7 NIPNN N0 NIAPYA NIPOYN NMNINXIN 7Y

NIXNNAN TWN L [In'oN 17nnn 770> .70 o2 (It [In'07 NIX'7nn NOI'0 1A'¥N NNYAY NIXNAN Twn 001 2019 *in

D"9I0N DIIMUVNPA ITAY! TWUK ,NDNXT7 D'YMINNI D'RNDAN NRITAN NIX 7N 7002 N0Y7 (I 'Ziivnl 01IRAY 00T yone

910N NIX'7ANN DIOND NIAZYA NIFRO'YN NIRXINN 7V N'MINN NYOWN NMI9Y K7 ,NT NIT TVIM? (121 ,N02NN NDWn'7 .1vapty




NI'S90d2nN NIXXINN NN 3

nopn ni7wo) Trés Coragdes :50% 7w 11y'wa Nina NNAN IR/ NN2NN NPT [N2 N9NIYA NU'7W1 NNAN 1901 NXpa
0'9'0NN NI7?'Y9) n"ya "7-10M9 oKLY L(NPINN 1I9¥2 072001 0'nnn Nivwe) Sabra Dipping Company ,(7'712
O ("n7aR" - nmix'12 0'7aun n1an) Pepsico Strauss Fresh Dips & Spreads International -1 (‘781w o'ninn

.(50%) [n2 ninan nNann IR/ NNAND NPTNN Y'Y '97 NNANN 7w 071010 NINTA DN20n2 NIY721 AMxd Nnann D

NN ,'9000 2¥N7 D'oN"NNN NINITAI TO9NN1 NINA NIT ,NNaNN 7w 09020 NINITA D'7217n NINAAWN 7757 DxNna
TINX NNIY2 D'AXIN 09011 D'ONIY 7W1 NXIAPN NINAN 7w NONIWYN N0Y7WA DYIXAN D70V 7W DTN [IN2 D' 770N

.("o"®0d nINIT" ;[7n7) ('V127N 'O NINITN IXRWAI "ITRNN 'IYN NU'Y '97 NI79I0VNN NIRPTNIN NNAN 'NIN") NTI9]

NN NNANN NIXRXIN DX AX¥AZN D700 NTTIN QY [DIRNE IXAPD 7¢ 07010 DINIFTIY QTN K7 MmN g 7
7¥ MIRXINAI NI0DNA NXIAPN W 'ON'D NP7N NAXN T 7Y NIT'WON N1 DX DAY NXIApn ,NSNIYn n0'™wa nnannl
0man naxn L("DU72Innn ninra” (7n7) Junna nnximnn nivoin ninxNN P (50%) Nmxd noniwn nuwa ninann

.nnann v D"ZIANN D"902N NINITA DNAXA [OIXN NIV N1'N NINKD

ninim |'a W27 1D NNANN N7NIN NYXANY DRIV NIMKNNNTED'NRAIIAYNN DINTD,D"71010 NINFTA DAXIN 0'XAN DTNyl

.0"7IN"N NINIT? 0"X1AYNN



30 nIa m"nonw D'wTINn AYWNY? (N1ana 7w 0'"72Inna niNta 7y Niooiana) Noya NI7'Yon NIXXIN N'¥nn |72

*(n"w n'ym) 2018-1 2019 Nanvvoa

DIIYKRY D'YUTIN AYywUn

700
% mv 2018 2019
7921 1j7'va 079 DIAN 'WI9N 7w NDR 0IXIVY ITANN Y11 NNDNA 1070
NN DM PERWN I AR CR2TIAN IR0 Y uximnn nyw niwnn (0.1%) 6,428 6,422 nnon
777122 17'W L, 70t N9PN 1NN DTN NIRYIND NINTION NI'9IAINAL IYXIAY
2IT'2 DY NIT'WON MTan NN .7'T102 7Ivn N1 NNMXN JwNn TX7 NNT
NN 7'NNE NIYTN NIgWn  NYTN 7¢2 NNX 78! 0IKI0W TN ' Nind
omiNN XN 7Y 'NN NINKNN NIPYA 71T DY 0NNl 07200 11N 5.6% 2 6% NYSYN 7N012 N'ANIK NNMY
JDINIEN N2XYNY 772 A2 0 OIXIVY TANAL NPINR 19X 2P RIANI ' ' yaon
1707 3.1.1 9'vo X1 0'9011 D'VN9Y
(2.6%) 3,970 3,868 7onn NIy
N97N "I'NN2 NTM ,NNDN MIND 7IT'an Y21 M0 NIFNi2 2man 'y
072N NIN NN DT'YY D'NN DR T 7Y DR'Ina DTTIR QWK P
' Y : Y iz AT QUR @ 3.9% 2,458 2,554 “1n1 — M1 nin
IX1 0'9011 0'V19Y7 .NINDNN 7'NNNA ''YUN D1 NINYION NIYOIAINAL NIYALVNNI
717 3.1.2 qwo
38.2% 39.8% ninonn %
SN0 'Y X7 NNDNN 0N IFYRENTDAN NIRXIN W'Y 1.6% 1,403 1,426 PI'YINNDN NIRYIN
NI'MYd TN NIRXINA YA 72170 'y 6.8% 373 398 nI'7'751 N7NIN NIRYIN
1,776 1,824 NI'71Y9N NIXXIN D"no
IX1 0'90N1 0'0197 .(HSW) om oix1ow AR 'nina 7iman yan 72man 'y
NN2N wimn NN oYM ,N'NdNA D9IPNn 1700 ,p 1nd 707 3.2.4 qwo 55.6% 14 5o | TN NMIN 'NIN3 "1aNn win
¥ NnnNn MaonN2 NIIDN ITRAN YN NO'Y 97 NIT9IoNN NIpTNIN ’ ITRNN YN NO'Y 97 NI7910NN
.OIKVY
NI'NINA I9'WNI NNDN MM 7ITan N ' ,Y21 DIFNEA 'R ey 8.1% 696 752 "IAn — YIYoN NN
NI OINVY 1TANAI NOP OINIVYW ITAN2 ,0'NNNNI D'710N ITAN2 NN
A19'WI N71IY9N NIZYHNIN JIN NINR70 NAXNA 71T AV 0N OIXIVY 7NN |dI
0, 0, 0,
.70 3.1.3 qwo Ix1 0'9011 0'019Y .(HSW) 0 o1x10w A 'NiNa 10.8% 11.7% nnonn %
W 'wIoN1 N'VN MTA A2 NIRXIN DY NPyl Y1) [I0'A0 NIRXIN 21Tan
D'UTINN NYYN 170N 7pwn 72n 78 0"w9n R 21T nivnn wa
NoOIPNA 77wn 7N DNIPTANN 7W2 NI0dN DIYN NNIY? ,MUN 7w DRIWRIN
N9l i 7INNA 702 TIODA DY V7,mYn 1Y DHIUR 47.3% (73) (107) 101 ,[In" NIRYIN
IX1) IFRS16 — mIX712 NN [N 7w IR DIY'N DI TPNWR n'72nn
TRV RN TTIR N DIRYIN 7ITan (Dnonn [N nivswn? 3.2.6 o
21NN 7V NN NIRYIN (1072
3.5% 623 645 | "n1qn - nondn 7 0'o'n 197 NN
y11 2019 MY W DAYKIN D'UTINN NYWN2 2'0POKN 0NN Y'Y (1070 (12.7%) (180) (158) nonN 7y n'on
NIy TN NIYI9N 72 D1 NIIYA NIFTAA DN2ANN 2 01 IX7 NN 7'nnnn
.IDOI NIITAA N'INN2 TPNWR 172700 N9IPZNA W1 WK onY? 29.0% 24.4% 109N ON W'Y
10.1% 443 487 101 - A9INY? NN
2¢ ninnn p1a% onma NN
11.1% 402 446 ntw '
177N TT1j7 AWK 0NN NIXXINA [I0'7 |21 '21WONN NN 71T 792 10 '1'wn 'y nann
.InMN NIRXINA 717N
i ' 6.2% 6.9% ninonn %
1270 'R NIMDT? oNiMn NN
0.5% 41 41 | TR RYDEDI? ONM;
no'Y
10.5% 3.50 3.86 (n"w) N7 NN

.N"Y 197K D'P'1ITAN DM 0'02 7V 1AWIN ''UN TINK .N"Y 'Y 1721y 0v90don naiman ¥




30 nia mm™nonw nniyan’ (n1ana 7w n"'7inna NINTA 7Y niooiann) N'zoya Ni'7'Yoa NIXXIN N'¥nn |7a%
*(n"w n'ym) 2018-1 2019 Nanvvoa

whY Iyan
100
% v 2018 2019
7¢2 7RIY' OIRIVY ATANN NINDANY MIND 717N 1P'va Y2l nnodna 21man
D'N OINIVY ITANN ,WN AN NN [21 NINDA 7'AnN L, NIYTN NIRYN  NRYTN 4.0% 2,158 2,243 nNnn
MYN 2N NN RXIND 7'V NOR OIXIVY ITANNI NINRYN NAXNA 7172 A
YXINNN NYY NIY7NN 792 17'va 0479 DI 'WI9N M 28 DR7N2ITTIR QUK
NIN"ION NI'DIAINAL IVXIAY 1NN NITINNA 21 77Wn 70 78 'K7'72n 80 v
o o NYSYN 7N012 NN NNMY
N'NINdN NN'AXD (WUAN TX?,7'7122 7'V 10D 9PN I'NNA AT NRXIND 2.9% 6.1% vaon
707 3.1.1 q'wo IX1 0'9011 0'VI9Y .7'T112 PIYN NN NINDNA
NI7'WON MTan 12N NIAAA MM Y170 Y2l 190 NINMA 72170 W'y 0.7% 1,346 1,356 DNn NIy
D"1'YY D'NN NNRNN T 7Y RN DTTIR QWK PR N9PN NN AT
' v S e ' 9.3% 812 887 I — M3 NN
MDA 7'DNN2 1YY 21 NIMTIon NI'9NAINAL NIYAVNNI 07aN NN NN
707 3.1.2 9'wo Ix1 n'201n D'VIDY 37.6% 39.6% nno %
STINN 'Y X7 NNDNN 0N PI'YRTENNDAN NIRYIN W'Y 7.9% 468 505 PI'YI NN NIRXIN
TRNWUR D700 N9IPNN NNIY? N9IPNA NIMYS TN NIRXINA Y21 7270 'y 16.5% 114 133 NI'771 NN NIRXIN
582 638 nI'71Y9N NIXXIN O"ho
IX1 0'901 D'0197 L(HSW) D oIx10w 'R0 NiN2 7Iman vy ‘72man 'y 38.7% 5 7 | MPTAM NN N2 "IN ?'in
.3.2.4 qwo ' 1TRNN YN NO'Y 197 NIZ9I10NN
2¢2 7KW OIKNVY TANN N9 OIXIVY ITaNNn Y21 NIFNINA ''YUR 'Y 9.4% 235 256 7171 — "7IYon NN
M NINIE7Y N2¥NA 71T 2PV D' 0IKIVY ATANN 1 NM7120 NIFNINA NI9'WUN
.[7n"%7 3.1.3 9o X1 0'9011 0'0I97 .N7IWON NIINN 10.9% 11.4% oM %
WY 'WI5NI N"ON MITA1 A2 NIRYIN DY NP'Ya YA (10NN NIRYINA 72170
MWD v 'wUR IvaTn 1700 7pen m 0"wrhnm7ma NN niv'nn wa
3.2.6 qwo Ix1) IFRS16 — mix71 nndN [pn Y nwx? i I 24.3% (30) (36) 101 ,]IN'N NIRXIN
TIRXINA [I0'7 T 7V 17702 TTIR 1N'AN NIKXINA 217N .(NNDNN [N NIyswinY
aiInn v nann
7.3% 205 220 | "nan - no1dN 7y n'om 1197 NN
0,
niINN 7'nnnn ya1 2019 mv 7w 'w'7wn [1yana 2'0poRN 0N MIY'wa 7Iman 11.5% (47) (53) 01N W n'om
DIIYN NITAQ NNAND |2 0N DIXY 22.9% 23.8% 21079K On YW
6.0% 158 167 101 - A9INY? NN
29 nirman *“7pa%? onma niN
6.5% 144 153 Y varo
I NIXXINA 2IT'AN 17702 TTIR AWK "271IV9NN NN 71T 792 10 1w 'y nnann
.0NN NIRXINA 2170 DI
B ! 6.6% 6.8% N %
NN |I'RY NI'DT? onmn NN
1.2% 14 14 ml '
noY
5.8% 1.25 1.32 (n"w) N7 niN

.N"Y 197K 0'P'ITAN DM 0'02 7V 1AWIN ''UN TINK .N"W 7Y 1721y ovo0dn naiman ¥




n"'jzoyn Ni'7'yon MinN ¥ (nNann 7w 0''7Innn NINFTA 7Y NIOOIANN) N'7OYN NI7'Y9N NIXXIN N'¥nn [7aY
*(n"w n11'ya) 2018 -1 2019 Nanv®oa 30 DA MTNOAY D'YTIN NYWNYI [IVa1T7 D'V

W iyvan DIYXY D'YUTIN QYYD

% "'y 2018 2019 mwv % 2018 2019
7xw ni'7'yo Maon
7.4% 837 899 4.0% 2,481 2,579 101 NN
9.2% 90 98 8.0% 268 290 "21Y9N NIN
noF NI7'YS NMaon
1.8% 968 986 (4.8%) 2,932 2,793 102 NN
15.2% 111 127 0.5% 337 338 "21yon NN
MIX'72'2 0'NInni 0'720n
(1.3%) 196 193 1.7% 573 583 101 NN
(11.5%) 12 10 49.9% 41 62 "21y9N NN
om
5.4% 157 165 5.8% 442 467 101 NN
11.3% 18 20 23.9% 45 55 "21yoN NN
INX
" - - "7 - - 101 NN
87.5% 4 1 32.8% 5 7 "21yoN NIN
3"no
4.0% 2,158 2,243 (0.1%) 6,428 6,422 102 NN
9.4% 235 256 8.1% 696 752 "71yoN niN

11'7'n1) 2018 -1 2019 1anvso1a 30 DI INTNONY D'YTIN AYWNYI [IY27 DUXIIAYN TOOAI NN NINIT N'¥nn [7aY

*(n"w
W iyan DIYXI D'YUTIN QYYD

mv % 2018 2019 mv % 2018 2019
6.6% 1,411 1,504 1.6%| 4,205 4,272 nnon
3.9% 856 889 (0.3%) 2,520 2,512 NININO MIT'A NY9WN X7'7 NINDARN NIy
13 3 - 3 **NININO 1IT'A 'A2 NINXNN
2.6% 869 892 (0.2%) 2,520 2,515 NN NIy
13.0% 542 612 4.3% 1,685 1,757 mY12 NN
38.4%| 40.7% 40.1%| 41.1% nnom %
9.4% 314 343 2.7% 954 979 PI'YI NN NIRXIN
14.9% 86 99 4.4% 284 297 NI'7'721 N'702N NIRNIN
400 442 1,238 1,276 NIXXIN D"NO
197 NI7910NN NIPTAIA NNAN ‘NN 77N
(1.6%) 66 65 9.2% 200 218 NTXAN YN NO'Y
13.0% 208 235 8.0% 647 699 NINNKX NIXXIN 197 "71Y9N NIN
14.7% 15.6% 15.4% 16.4% nnonn %
2 - - 3 101 ,NNNK (NIXRXIN) NI01dN
14.0% 206 235 7.5% 647 696 NNNX NIXXIN NN "71V9N NN
21.0% (25) (31) 50.3% (63) (96) 101 ,]IR'A NIRXIN
13.0% 181 204 2.9% 584 600 n01dn 7y n'o'n 197 nIN
16.5% (38) (44)| (13.2%) (151) (131) N01N 7y n'o'n
20.8% 21.5% 25.9% 21.8% 2'VPON ON W'Y
12.0% 143 160 8.5% 433 469 A91N"? NN
13.0% 129 145 9.3% 392 428 n7ann ¥ niana *2va% onia niN
3.6% 14 15 0.5% 41 41 | nu'7v nipEn 'R NIT *72w27 onirnn NN

.N"Y 19982 0!I TAN 02ININ 0'02 7V IAYIN 'I'UN TINK .N"Y 21"'7 1721y 09000 DM ¥

NN ITAY D'YNYNN DT 0'011'D DMI'YON ['AQ N¥IAPA NINIMS NIY'TI9 7w noipn qi10%7 (mark to market) 'xaawn Jnyw qpwn **

.0MIX'N? 'R DY 1Y TWIN? TV ,NNIN0 Tl |22 709N IX NIN N'NT )IX7 NIYNTI NIMKNN 775 DRI DNINo



*(n"w nr'yna) 2018 hanxyTa 31 o'z 2019 nanvooa 30 oi'? 'Malawna [TRNRD NYYnn [7aY

31 o7 30 o1'?

o/ i
naoa % ey 2018 NanxTa | 2019 fanvLo0a

TR m 7% nINIE . nnn2 2man yal n'en ey

2.2% 2,150 2,198 D'9VIYN 0'0d1A 10
DIITEONI D't NN

INY DIAITA Y DAITN 9'Y0a 'II'Un 12TA D'u19Y
D'021 D'PTRIN NNaNN NIy oM 707 3.1.5 q'wo (9.4%) 426 386
.0'7'T1 NIITR'OA NPV 17X

IYI D'INITD <IN AT NN
o nim

— 'MIN7I NN [PN 7¢ NIYKRI7 DIY'M Y21 1N Ry

0, 1 [
.(monn [pn nivown? 3.2.6 qrwo 1x1) IFRS 16 6.2% 4,093 4,346 0'901Y X712 0'0330 70

— MIX72 NN [PN 7 NIWKRYYT DIY'M Y21 '1'wn Py
P (MoNn PN niwswn? 3.2.6 9o Ix1) IFRS 16 18.0% 1,698 2,005 NISVIVA NIFA*NNNN 10
.N9IPNN 170N 172apNnY on "Thinn

SN 'Y K977 (0.6%) 2,299 2,283 NISVIY X70 NI'R*NNAN 10

ann N fpa? DNann A 7man ya nen ey
'YI9NNI NDIPNN 17002 77INY TITarT) 177N 1717 WX

'N7'T12N RN WY NIYIN IR 'va 07Y9Y DN 1.1% 2,096 2,117 ann nrfan Yv1% Ian o
9107 |'9*70 MYW 0'01 7V 7w 7 7R 'Rk 27T

.NoIn
TTI7 AWK NOIZNN 170N P7INY T2 Y21 'N'wn 'y (7.3%) 150 139 omA NN HYaY a0

JIPTRMN NNanN 'NiiNna 21Tan ||7'7n:1

*(n"w n1'y'pa) 2018 nanyTa 31 o171 2019 hanvooa 30 ni'? ainn NN |7aY

qa0n - 31 o™y 30 o1y
! 2018 nanxTa | 2019 NanuLoa
202 2,650 2,852 D210 NINIT — 1VN2 AN
niy'm yay v Ry 157 2,340 2,497 D90 NIT— 10N 2N

NN PN 7w NwRY

qwo IX1) IFRS 16 — mix71a
(MRn [N nivewny 3.2.6 311 1,964 2,275 D710 NINIT — 101 2N

257 1,843 2,100 D"90d NIT — V) 2IN

*

.N"Y 19782 D'P'1ITAN DRININ 0'02 7V 1AWIN '1'UN 'TINK .N"W 11"7'M7 1721Y 09000 DRININ



Z*(n"w 21'rna) nhana 7w o'7iann NN nmxnan ['71aY

ANYY ,Ni'an ooian DI'ﬂ‘JJ'I) D"71010A NINIT? NISO0I NINRNA 1197 'ON'A TIN'RD NV'YY? D'NXIAYNN D1'O902N NINITA ITRAN 1IYN NU'YN 1ayn - D"71In100 NN I'A2 NINRNN

:(nxnpn N701N DNIX D™N1I9A1 D'Z2I0IN DNHFTA 7Y 001N "TanNN yT'Y DNDDJ) (I'?N NINXNAY? D'ON''NNN D'O'MNI NINNX NIXXIA ,ITA NIXpoy

2018 'whw Ivan 2019 'w'w Iyan 2018 nnIwxY D'UTIN DYWUN 2019 pnIwUxY D'YUTIN DYWUN
now now now now

TIN'ND my ninrT TIN'ND mnwv nin TIN'XN mnwv niniT TIN'XN mnwv niniT

on' D'"o20> on' D"o20d> on' D'"20> on' D'"20d>
2,158 747 1,411 2,243 739 1,504 6,428 2,223 4,205 6,422 2,150 4,272 nnon
1,346 490 856 1,356 467 889 3,970 1,450 2,520 3,868 1,356 2,512 NNINO MIT'A NYSW K77 NiNHnin NIy
14 1 13 3 - 3 1 1 - 3 - 3 NNINO 1ITA |'A2 NINKNN
1,360 491 869 1,359 467 892 3,971 1,451 2,520 3,871 1,356 2,515 NN NIy
798 256 542 884 272 612 2,457 772 1,685 2,551 794 1,757 m41a niN
37.0% 38.4% 39.4% 40.7% 38.2% 40.1% 39.7% 41.1% nnonnn %
468 154 314 505 162 343 1,403 449 954 1,426 447 979 PI'Y1 DY NIRYIN
118 32 86 138 39 99 385 101 284 412 115 297 NI'7'791 701N NIRXIN
197 NI790NN NIPTNIA NNAN 'NIN2 NN2NN 770
5 (61) 66 7 (58) 65 14 (186) 200 22 (196) 218 ITRNN 'IYN NO'Y
217 9 208 248 13 235 683 36 647 735 36 699 NINNX NIXXID 19% "71y9N nIN
10.0% 14.7% 11.1% 15.6% 10.6% 15.4% 11.5% 16.4% nnonan %
1 3 2 - - - 4 4 - 2 1 3) 102 ,NNNK (NIXXIN) NI01IN
218 12 206 248 13 235 687 40 647 733 37 696 NINNKX NIXYIN "INX 719N NN
(30) (5) (25) (36) (5) (32) (73) (10) (63) (107) (11) (96) 102 ,[In' NIXYIN
188 7 181 212 8 204 614 30 584 626 26 600 N012n 7y D'o'm 1197 NN
(45) (7) (38) (52) (8) (44) (181) (30) (151) (157) (26) (131) N011N 7w Do
24.1% 20.8% 24.5% 21.5% 29.5% 25.9% 25.1% 21.8% 2'079X 0N Y'Y
143 - 143 160 - 160 433 - 433 469 - 469 NoIPN? NN
129 - 129 145 - 145 392 - 392 428 - 428 nNann v niana *“2v12% oni'na niN
14 - 14 15 - 15 41 - 41 41 - 41 NU'Y NIPN |I'RY NI'DT V27 oniMn NN

.N"Y 19782 0'P'1ITAN DRININ 0'02 7V 1AWIN NININN TINK .N"Y 21'7MY 1721y D900 DM *



n'on'"Nnn D'o'Mmal NINNKX NIXRXIA ITA NIXRPOY YWY ,Ni'ln 00Ian DI'?l’JTI) 0”100 NINFT? NID0N NINXNN

(7% nmxnnY

'why piyan DIYX) D'YUTIN QYYD

mw % | 2018 | 2019 | mw % | 2018 | 2019
14.2% 218 248 6.8% 687 733 NINNX NIXXIN "INX - 'ON'A TIN'RN NV'Y '9Y7 - "11IYy9N NN
4 5 12 14 NI'm 001an ni7wn
14 3 1 3 NNINO 1IT'A |'A2 NINKNN
(D) - 4) 2 101 ,NINNKX NIXXIN
9.4% 235 256 8.1% 696 752 171 - "1YOn niN
(30) (36) (73)| (107 101 ,]In'A NIRXIN
(45) (52) (181)] (157 N011N 7y n'on
(2) 1) 1 (2) 7% 101N 1yonn NNk NiMRNN 22 0'o'n
6.0% 158 167 10.1% 443 487 2101 - A9 NN
6.5% 144 153 11.1% 402 446 nnana 7¢ nifann *2va% onimn
1.2% 14 14 0.5% 41 41 NL™MY NP I'RY NI'T "92% onrrpn

*(n"w 1''na) 710" — 12anvvoa 30 nifa INT'NoNVY D'YUTIN NYWN D'V 0'011'S 0'INI

mY1a ArniNl NN 101 NIN'Dn
- -0,1%
1. 5,428 5,422
o [ 25 T
T.2%
o I e o
2m7 37.0% 2,342
2016 38.3% 2,263
2016 2017 2019
**1yoIn D'ITNI NOVIY NI'YON DTN n"71y9n nIrniNt NN
546 752
495 636
405
276
286 322
270
102
2016 2017 2018 2019 — N T R NI e— T T — 00 %
11901 TI7*U91 DTN "IN oNmm e

nan?  L53 3.04 3.50 3.86

.N"Y 19782 0'P'ITAN 021NN 0'02 7V 1AYIN 'YW TINK .N"Y 1" 7 1721y 09000 DM ¥

.2019 nanwvo0a 30 ni'7 DrTNINAN DA D'O02N NINITA N'¥AN? 1.3 1KA1Y 0'9011 D'VN9Y7 — WTNR A0 **

M7 3.2.6 9o X1 — IFRS 16 mIX7112 NN j7n 7w niwxk1? vt nyswny

10



*(n"w 21'1'Na) 2101 — 1anvvoa 30 nifa p''Noav |1YalY% n'Ip'y 0'o011's 0NN

m%1a ANt NN

2017 36.6% 809
2016 38.3% 804
**1go|n DTN NDVIY NI'7T'YON DTN
228
191
168
133
151
118 127
86
2016 2017 2018 2019
NBUI NFYsn 09T "wWein oTirn

10] NIN"ON
4.0% 2,243
5.5% 2,210 -2.4%
P Ny 218
2,096
2016 2017 2019
n"71yon nIrniiNt NN
256
235
213 221
10.2%
——
92
— — | s.6%
A.45%
2016 2017 2018 2019
Y A [ L E T 1o N L TTTES B ST T T e 453 Y Y
i
nan? 0,36 1.09 1.25 1.32

.N"Y 19782 D' TAN DYIMAN 0'02 7Y 1AWIN 'UN TINK .N"W 'Y 1721y 0v90dN Daimn ¥

.2019 7anvo02 30 niI'? DrTRIXAN D™ D"'902N NINITA N'YNN7 1.3 1K INY 0'901 D'0ND7 — WTNN A0 **

1707 3.2.6 9'vo Ix1 — IFRS 16 miIx712 NN [N 7w NMIWR1? DI nyswn?

11



aXIAZN 7w nifpoyvn NIXXINN hin 3.1

101 — nnon 3.1.1

Y20N2 NN 7Y D'MPWA DUROWA NIYYON MINN 197 2ITan NIV LMz Yyaona A9izha NN 1'wa anIn [7aY

IR K7 nnmxi ("DRann 'waon nyswn') Diann 'wion Y 1wl NN nyswnn X7 ,Mmipn

37 26 3
ﬂﬂ. |
(26)
(144) 6,422
4.0% G.7% 5.9% 0.1%
TP T3NS 7RO OROOW DI 0070 ' O noy TN M7 ONTE W00 NYDWR DI iea
CUWTIN YT TR * planm O'WTIN AU
2018 D 2019 ooy
11 9
49 I
62 (6) -
(40)
2,243
7.4% SA% 57% 5.6%
TEIFO TNEIn TR OnCiow nog O'MEal 0'7a0n O OROOW DA W7 Oy 'WNDn YDen Engn Iean
2018 "w'w ipan T * olam 2019 '

.N'01277N N9IFNA '9*7NN YW YXINN 'S 7V YXINN DN 'WI9N NYSWn 2w *

,N"Y 1" 144 -51 mdnonw 0"'7'7w DN 'wisnn 1wswin ,2019 nv 7w 0IWRIN D'YTIND NYYN2A NXIApn NNdn
q'wo2 |'9'7n YW N720 DA IXY) 7PWUn 7 IR R7TIAN RN 7Y yximnn Ny niv7nnn o'van n"w ifzm 102 -3 ndimn
(Nt niT? 2.3

"7’ 18 -3 ndimn ,n"w |I"7'n 40 -32 Id>nonw 0*'7'7w DI 'wisnn 1wswin ,2019 mw 7w 'w'wn Iy nxinpn nindn

(AT NIT? 2.3 qryoa '9'7n MW N710 DA IXY) 77wn 7n R IR7'TaN NN YW yximnn Ny niv7nnn o'van n'y

D'NAN DDINNN YA MU Yauna A¥AEn NNDN1 'en

6 -21 26 -> 7w 2019 mv v 'w'7wn [IY2121 DUIYRIN D'WTIND NYWN] [10'7) NXIAPN NNDNI DNIR K7 nNmy. e
D'V197) N0 T 7Y NO70N NI7'WD NN AR'YA NV (TPNWKR NI72APNnn NISIPNT? AXIYNL ,NNRNNA ,N"Y |17
(707 3.2.3.1 9o Ix1 0901

07 3.2.1.1 o IX1 N7 DINN NINDNA NANIRK ANMY 12T 0'901 DNAoN7? e

707 3.2.2 qryo IxY 7RI 0IXI0VY DINN NNDNA NIAIR NNMY 12T 0'9011 DNA0NY7 @

707 3.2.3 o Ix1 mIX711 0'nnni 0'720n DINND NNHDN2 NDAIR NNMY 1272 0'9011 DNA0N7 @

707 3.2.4 qwo IX1 D' DINN NNDNA NPAIR ANMY 12T 0'901 DNAoN7? e

12



10 — Y1 nin 3.1.2

WY iyan DIIYXY D'YUTIN NYUN
mwv % mv %
2nvi1a 2non
Y190 NYSYUN '"WI9n NYSWA
n"v?2pmn | nw % | 2018 2019 n"v7onn | v % | 2018 2019
11.1% 9.3% 812 887 5.8% 3.9%| 2,458 | 2,554 m71a NN
37.6%| 39.6% 38.2%| 39.8% nmY1a nI'NiN

INd>NoNW N"W'7 DN 'wonn 7w 91X yowin 2019 mw 7w DRIWKRIN D'WUTIND NYWN2A AXAPN 7¢ 721010 Mm70 ninn
N9IPNY7 AXNWNL 7wWn 7 X 'R0 NN YW yXIimnn NyY NIY7Nnn 1yl Dnnn 'wisn nan Ny i'tm 45 -0
(N7 NIT7 2.3 g'yoa 'o'7n Myw N7a0 Da IXY) (N"w [I'7m 31 -2) TPNWR n7apnin
14 ->2 mdononw n"w7 nnn 'wisnn "7 oIk yowin 2019 mw v 'wiwin 1vana nxingn 7w 71inan mian ninn
N72pPNn NOIPNT7 NRIYNA 77wn 710 7K 'R7TI2N 78N 7w yxinnn Ny NIvNnn 1yl 0NN 'wisn naan Ny irm
(N7 NIT? 2.3 9'woa |'9'7n yw N7a0 D2 1K) L(N"Y |17 6 -D) TPnwR
,N"Y 1" 75 -01 96 -51 N7y 2019 miv v 'whwn (1yanal DIWRID D'YWTIND NYWNA AXRpn Y 7m0 m72ian ninn
JTPNWUR NI7270nn NIDIPNYT NRIYNL ,NANRNNA
D'YUTINN NYWN2A 7Y "INKR" 11an1 0'n NI 1Tan ,MIN1 0'NNnNi 07200 NIP'YWO I1an Y 'oxnn mnan ninn. e
TJPNUR NI72gnn NIDIPNY ARIYNL ,nARNNA ,N"Y It 12 -1 48 -2 2019 mvw 7w 'w'win 1vanal Dniwxn
.NN202 1YXI2 WK 1'NN NIX7YNN |21 0'AN NI7'YD 1TaN2 NINIRY7N NAXNA 71T°an 7'V Y21 'n71a0 NiNA 7man
707 3.2.1 9'wo IXx1 NN DINNA 'M720 NN Y11'WN 12T 0'9011 DN10N7 e

1707 3.2.2 qryo Ix1 XY 0IXNNLVY DINN2 'MY7120 NN Y12'WN 1272 0'9011 DN10NY7 e

17102 — NINNX NIXRXIN 1197 "71y9N nin 3.1.3

WY Jiyan DIIYXY D'YUTIN NYYUN
mwv % mv %
2nvia 2non
'YI9N NYSWN 'WI9N NYSYUN
n"v?2pomn | v % | 2018 2019 n"v7 o | v % | 2018 2019
11.2% 9.4% 235 256 10.3% 8.1% 696 752 1Y9N NIN
10.9%| 11.4% 10.8%| 11.7%| n'2von ni'ninN

,N"w "7 21 -01 56 ->2 71 2019 mv 7w 'whwn Iyl DIYRIN D'YWTIND NYYWNA AXapn 7w 7m0 f21ivenn ninn

NI7APNn NIDIENT7 IXIYNL ,NARNNA ,N"Y [I'7'n § -1 15 -2 dnonw N"w7 DN 'wadnn "2'9¢ [DIXA YOWINIT ,NNRNN]

(NT NIT7 2.3 9woa |'9'7n Myw N710 DA IXY) TPNWUR

13



:NN2ANN 27U DM'YN DYOYN NIT'WON MINN '97 ,TPNWX 072700 N9IPN7 NRIYNA '71V9NN NIN2A 1'wn D 707

10 8
2
17 12 |
22 [1 5}

T TIUDT T TR O ey DN 07200 DU QIR0 TR M AN Whsn Igmen TNH TN e nn
OPWITIN YW M7 * DA DWTIN AT
2013 ok 2019 pranwo

2 2
8 —
20 || —
(3)
(5)
(3)
"?I]J'E)]'I ni N9y RO DI N7 Ny 00 CINTOY  D'MONAI 077207 WO nyowin anNM "?Il.lE)]'] ninm
[ 7Inn NIATIN NI * oian I inn
2018 e 2019 wr'ry

'0127IN N9IPNA '9'7NN YW YXINA ' 7Y YXINN DIAN 'YW DYDY AWN*

:0'~AN DD IMNN Y21 2019 mv 7w 'wwn Iyl DRNIYRIN D'YTIND NYWNA NXAPN 7¢ 219N NiNA ''win

D'wTIND Nywna ("INX") nNNXR DiM7'we ann 9w 2ivenn nina Ny it 3 -2 v ol 'Y et 2 - 7w

D'YUTINN NYWN7 NIN2 770 . TRpNWR NI7Iann NIsipn? nxivnl ,nnxnna ,2019 nmv ¢ 'wwin 1yanal nnivxin
NIPTNIN NN2ANA APTNN Y'Y AT NINA DI TZNWKR NI7'27nn NISIZNA NIy TN NIXYIN NIAPYA Y21 DRIYRIN
.0IXIVY 7Y NNNNN NNA0NA NI7VIDN ATRAN 1IYN NO'Y '©7 NI7OIVNN

1707 3.2.1 9'yo IX1 NOEN DINNA "72I¥9NN NINA 'I1'WUN 12T 0'9011 DN10N7 e

1707 3.2.2 q'yo IxY XY 0IXNVY DINNMA *71Y9NN NINA '11'YN 1272 0'9011 0N20N7

707 3.2.3 9'vo IX1 MIX712 D'NINNI 017200 DINNA *71V9NN NINA ''WN 1272 0'901 DN10N7 @

1707 3.2.4 q'vo IX1 D' OIXNVYW DINNA '7IY9NN NINA '11'YN 12T 0'9011 DN10N7 e

14



(*xa1awnn NIT? oxNN1) ANy 2715 nin 3.1.4

329 -3 7w 7715 NN axnwNa N"w 1" 263 -2 nonon 2019 miv v DnIWRIN D'YTIND NYWN2 'KIAWNN 77100 NiNn
27D0 NN M'Yn 2NN DY L,DIRN 'YIDN A 0FTO9NN 1INDNOoN NITN NOIPNA .TPNWR N7 apnin noipna Ny i'vn

IPNWUN n'7amn noipna n'w e 105 -3 7w nian 'wion a1 010907 nRnwna 'y i'e'n 202 ->1 anRn

[1"7'n 90 -3 DdINN ,NOj7 OIXLVY NI7'YON VW2 1y21 2019 Mw 7w DIWRIN D'YTIND NYYNI DIANN 'WI9N |22 DTO9NN

2018 mw 102 n1ww7 ARIYNA 77wn 7In R 'R7'TIaN RN Y Ny nivnn Ywa n'w

n"w ("7 79 -> 9 770 nin% axnwna Ny 1" 22 ->1 nd>non 2019 mvw 7w 'whwn j1vana 'xaiwnn 7700 ninn
-32 ,ANKRN 77120 NN PN 2NN DNY ,DINN 'WIDN A2 OFTOONN 1NDN0N NITN NOIPNA . TPNWKX N727nn N9Igna

JIPNWUR N7apnn noipna Ny i 63 -3 7w DN 'wIon A2 0To9NY7 nRIlwNa Ny it 136

2va n"Y ("7 64 -3 DdINN N9 OIXVY NI7'WON 1'va 1y21 2019 mivw v '"w'wn [1Iya1a DIANN 'w1odn |22 0FT09NN

.NMYN 7Y UN [IV2IN 9102 DY IRV 7pwn 7m DX CRPTIAN 7R0 'Y nve nivinn

(*Na1avNn NIT? ONNNA) '905 axnl [In'a nNign nit'n 3.1.5

DIIYKRY D'YTIN AYYUN

7100
nwv 2018 2019

— MIN71 NNDN PN 7Y NIWRYY DY yan f'en gy
on tnn L,(hNoNn j7n nivswn? 3.2.6 g'wo x1) IFRS 16
miYn 10 7w PIENSIENY 1I7MPNNY NINTIR DY A
oN ITIN [INA 'I'UNN DP7N2 ITTIP UK DXEN 79 1NN
NINIFN NN 'N'Y 9w 3w TPNWUR N7apnn noipny

.WUN 2N IN'YN NRXIND

35 " 396 431 NOVIY NI7'YON 1YY DINITA 'NNTN

Y ¥ IUXKIN [IV2IN 1700 |ITP'9 win'mn Y '1'wn ey nI7'woY (Iwn'v) 1y21W DINITAN 'MNNTN
(74) 51 (23)
1717 ninann AT N7ap 1nwn 17 g Ywx 2018 npwun

KR AT7 N"ARE NIRNZD 79 AN D22 [1Y7'9Nn Y21 'Y ey
N9IPNA JNKR [AT? DRI 01N DI TPNWR N'727nn NoIpna
NRYIND NN A2 NIFNNN [IV1'9N DF7N2 ITTIZ AWK, NNIAN
qwo K1) IFRS 16 — mIX712 NN [P0 7w niwra? Divn
¥ T2 MIPwn2 7man 21 (NN [N nivewin 3.2.6

TPNYUR N'727nn N9IENN NNIY7 Ninn

(6) (434) (440) |mm ni7'ysY? IUN'YY DINITAN '"MTh

whY Iyan

7100
nvy 2018 2019

N7apnn N9IFNY ON TN [INA 'WAN YA (Iopn Py
N NN DRXIND NINP7D DN 'Y 72 1 TiNuR
N7 NOIPN 172PNNY NINTIRZ DY A2 0N IThNN 21 YN (68) *188 120 NSVIY NI7'YON IY1IY DINITA 'NNTN
— MIX712 NN PN 7Y NIWRY7 DI DP'7N ITTI WK

.(mnonn [pn nivown? 3.2.6 9o x) IFRS 16

ona N7 nnann MT2AT N7ap Umvn vl n'wn gy

25 40 15)| nypwa ni?'ysY? IYN'WY DINITAN 'MNTN
.n7apnn noinY (40) (15)| nwi v
N9IPNA KX |AT7 NIXKITA 7 NI DIAA [1Y1'9N Y11 'wn 'Y
NI'TNNN [IV'ON |21 TPNWKX N7'27nn ASIpNN NnIv'? Nndinn .
nw P! TIENYK 0752700 A9l v ' (67) (43) (110)|  pmm niY'YsY IWN'WY DANITAD 'MATN

— MIN7 NN PN YW NAIWRAY DIYTA ARYIND 2DN 1A
.(mnonn [n nivown? 3.2.6 9o x) IFRS 16

.2019 7anwvo02a 30 nI'7 D TNIXAN DM DM'902N NINITA N'¥NNY? 1.3 XA IXY D'9011 D'VI9Y — WTNN Alo *

15



2UXINNN 'KIWKN Qp'n 227 yTn 707

whv Iyan DIIYXY D'YTIN QYYD
T0n
mwv 2018 2019 mnwv 2018 2019
155 "2,571 2,726 97 12,626 2,723 D"7IN1A NINITA '9% YN AT7 'RIUN Q'
|22 10N an 71ma
W ekt o
IFRS 16 nron [ 12 148 160 41 105 146 0"7I010 NINITA 97 WX |NT7 YXIn 'KIWUX 9n
||7,7'm:\ Mg UK 156 " 2,357 2,513 | 110 12,392 2,502 D"'902N NINITA 97 NN [AT? 'YK 970
Y NIYIO  9TIvn
-0'YTn Dora (13) 29 16 5) 26 21 D0"905N NINITA 'O WX [AT7 YXINN 'KIYUX q7'n

.2019 7anuvo02 30 nI'7 nrTNINAN D' 090N NINTN Nr¥nnY? 1.3 21X I 0'9011 D'019Y — WTNN Ao *

JAMTNN TIND (102 "' 707

wihy Iyan DIIYXY D'YUTIN QYYD

2018 2019 2018 2019
27 (68) (47) (160) 09020 NINITA 7 MM ITIND 1IN "N'Y
2) (82) (181) (315) D"7101A NINITA '97 "MNTNA TN [IN2 'Y

0'S5011 01N

2018 nanxTa 31 o7 2019 nanvooa 30 n1'?
1.27 "1.10 nivn on
2316 2480 | 1K T 'RAWUNI NIXNYA 22 DI'TNNA 7Y 970
' ' (nivLIY NN 771D)
24 17 | (mivvIY NN 71N012) WX AT? 'ROYRD Y 1970
730 710 D'{790 'NIUN qQ'n
33.6% " 30 49 70 YN 22N NIk 2p1a% onrna [Ina W'Y
070 e TNINNA 'S00N 2¥NA 7Y NITA D'0dIN
1.9 "1.9 EBITDA -4 *012'9n 2inn ont
2,096 2,117 n"2ann nin "7y oniMma "y jin

NN N nyswin? 3.2.6 qo Ix ¢

IFRS 16 nnon [j7n nyswin X 71757 nan 7y nnxnin 2019 nanvsoa 30 o mnonw n'wTin 12 7w noipn'? EBITDA **

JIYATIN NI'011'9N NT'AN DMK Ny nann 2019 nanwvsoa 30 o7 (1m

("7 mTarT n"w 1.74 -5) n"w 1r'rm 200 702 nirann w27 TaTarT npi7n nnann Mo T 1w 2019 0ona 12 nim

.2019 7oK 2 nia 071w ©uX

(non-recourse) NITNN NIDT K77 NINIRY NIAIN 7Y 211079 NIRZOY DYDY7 DYON NYXIN NXIAPN - D'P901 NINIRY 'RIWUN

.0'P90 nihn' v A1"IVPNRO 0NN NIRPZOVI

.Standard & Poor’s Maalot Ltd. nnan 7w nax' nitnn ilAA+ AN T YNwX 7V nnann v 2019 oxa

1"y anTn nan 7w 2yt poika Aal.il aneT? aneT nxyn 2y nnann nyrTin 2019 'kna

16



NT YT QX7 K79 NIDTH DX NNXY? DNIY NN2NN .A¥[apn 7w 0"'2In1n NN 0'02 7y 0'95011 0M'90) 011N 190N [7n7?

.Thya
DI AN'NONY MY
AanTYa 31 whY Iyan DIYXY D'YUTIN AYWUN
2018 2018 2019 2018 2019
783 1228 191 " 495 546 ("71010 NI '9%) NOLIY NI7'YON DTN
,D"YUNIN X7 0'0212 NYPWYNI VIR WD WD)
309 77 64 209 224 ("21010 NI '97) 102
1,964 | "2,132 2,275 " 2,132 2,275 NITN )IXNY? ("21010 NITN '9Y%) 102 2IN DN
9'vo21 NI7'7210 W NI X%7) NINNSNI NND
237 59 86 173 248 ((DNNX NIRNIN
MY 0IKVY
56 14 21 42 59 DN NID'NINIKNA
38 10 15 28 44 NXINI ARYN
N9 0INVY
15 3 10 10 27 XY NoOp
57 15 19 42 56 "mIX711 Noy
27 8 6 21 20 MIX71'2 D'NINNID'720N
23 5 10 15 28 D'N OIXNLY
21 4 5 15 14 NKR

869 ->7 nxiwina ,2019 mv 7w nwXIN D'WTIND Nywna n"w (7 1,000 ->2 nonon (*721n1) nxpn Yw EBITDA -n

14.9% -3 % 1A, TpnUR n7apnn noipna Ny i

n"w [I'7m 294 -5% axnwna ,2019 mv 7w 'whwn ivana n"w ' 342 ->a nonon (*71n1) nxiapn 7w EBITDA -n

.16.3% -3 7w "1 TPnUN n'7'apnn noipna

1707 3.2.6 9'vo X1 IFRS 16 — mix'712 nindN |jn 7w n1wk1? DIt nyswin?

.2019 7anuvo02a 30 ni'7 DFTAINAN D' D020 NINITA N'¥nNn? 1.3 7IXQ IXY 0'9011 D'VID7 — WTNN A0 *

17



AXIAFN 7V NI'TOINA NIFZOVA NIT'N'D YW NI'goYN NIXXINA hint) 3.2

D9 Ni'?'vo nlaon 3.2.1

D'NITN DITaN ' 2y A9pa NI'YO Maon 7w n"71ann NN 2y Nooiana N'poya NI'YOA NINXIN N'¥nn |'7aY
*(n"w 1'yna) 2018 -1 2019 7anwvoo02a 30 DIa INUNOAY IN'NOAY D'YTIN NYWNY

DIIYKRY D'YTIN nYYUN

Tl0n
mwv % 2018 2019
INWI N9p Tan
noIpnn Nniy? 2019 mw Yw DIYKIN D'YTIND NYWN 17002 NNDN2 72Iman
N NN DRYIND NN 12 ,NNDNA MINd 7IT'an 1'wAa Y11 TPNWR n'72agnn 5.8% 551 583 101 NN'DN

vn

nolpnn nniy? 2019 mw 7w DIWKRIN D'YTIND NYYNA '21V9NN NINA 'Y7un
NNDAN 7'NNN1 'Y MK NNDN NYVNN P'YA Ny TPNYR N7apnn 42.0% 90 128 "21y9N NN
JDI7IVONN NIXXINA AT 0720 "IN Ny np'nuni

16.4% 22.0% 1iyon niN %

mixnna nop ATan

2wa w7 woswin 2019 mv v DIWRIN D'WWTIND NYYWNA 97N NiN'N
N72pnn N9IENY7 ARIYNL 00NN NIYa0NN 7 7R 7pwn 7¢ miptnnn
7U DIIYKIN D'YTINN NYWNQ D970 NINDNA Mipn yavna [I0pn . Trnwur
P N9PN NN AT ARXIND 'R DM a9y 2019 mv (7.2%) 2,381 2,210 101 NN
JDINPWYN NI'IRAL MIND 71T T 7Y ITTIR YUK NIMTIoN NI'9NINAL

q'woa "D"TOIN D'ONAIR'A DMITK 'O7 NOPN DINN NINDA" IXY 0'901 D'U1D7
7 3.2.1.1

¥ DRIYRIN D'YTIND NYWN MIR?'2N 197N NIZ'WD 7¢ "1IyoNn NiNA ''wn
qpwn 2019 mw

Trés 7w mwn 7w DIWRIN DYWTIND N2 21y9Nn NN AT e
DT W A0 YA RN NN ATm v nval W ,Coragdes
.NXONI NP'V0AI7 NIRXINA N'7VN |21 PN NOFN N'Nn NIl

D'YUTINN NYYNA NON'X NITAI TN NIFTA NN 7w 121y9Nn NN e e

(14.7%) 247 210 "21y9N NIN

NI'TAN N'27N2 NNDANA (107 7'V NV TWR MYN 7Y DIYRIN
n'ona 2019 mv 7w DIWRIN D'YTIND NYWN2 0*721V9N0 DIFNINNE NN ©
TTIZ TWUNX NN 'MIND 7170 IRXIND TPNWKR 172700 N9IN7 NRIYNA 1772
7 'onNn 72NN 7w yxmnn Nyw niy7nnm y2iv 1onn Niva 7man 17na

SRR V7T 10.3% 9.5% 1yon nin %

w2 w17 yowin 2019 mv 7w nIwXIN D'WTIND NYWN 719NN NINN
TPNWUR N7apnn N9Ipny NRNIYNQ 0'0A7N NIY2VAN 70 77w 79 Miprnnn

ni7'yo naon d>"no

nop

139 -;m 9P DINA NN 1M 2019 mv 7w DIWRIN D YTINn nywna (4.8%) 2,932 2.793 R —
nyynm n"v? DnOnn 'wIon CTPRYR n7apnn noipnt? axkinwna n'y '
NoPN NNAon NN 7w e ok 1yown 2019 mv 7w priwxIn 0w TIND

7 yxinnn Nyw ''wn n'7'% nvowin ooimn ,n"vw |i'zm 144 ->1 monont 4.4% 0.1% 2M0IN NN DNY

.N"w ' 102 -3 9w 9pwn 7m xRN NN 0 =7 qyw won nyown

7120m 2019 mw 7w D2IWRIN D'WTIND NYYN 17002 1720 DIFNi2 7mran 0 .
1

DT 2wa NIMTION NIF9NAINAY NIYALANI D7A0 MNIN YNNI DYDY T Y (1.7%) 1,040 1,022 nanin
7' Nopn nn

2wa w7 yowin 2019 mv Yw DUIWRIN D'WTIND NWWNA M0 Ninn 35.5% 36.6% ma nin %
TPNUR N7apnn N9IpnY NRNYNA 0'017N NIY2VAN 70 7w 79 MIpTnnn

0,
UNWAI N9IZNA T'ZIAN NIFRINA N9'WAN 1j7'YA V21 N'7IY9NA NIFNINA 71Tan 0.5% 337 338 ‘nwon nin
AN NIRXID 11.5% 12.1% “yon nin %

.N"Y 19982 D' TAN DININ 0'02 7V 1AYIN 'I'UN TINK .N"W 177 1721v 09000 Diman *

18




D'NITA DITAN 'S 7Y A9EN NIT'WO NYaon YW DU7InNN NINTA 7V Nooiann N'oyn NIT'WON NINXIN N'¥NN [7nY

*(n"w 21'ya) 2018 -1 2019 Nanvooa 30 niIa M"NonY naIYalYy

WY yan
T0n
mwv % 2018 2019
Xwn1 N9 TANn
n7apnn noipnn nniv? 2019 mw v 'wihwn jivain 170N ninona 2man 11.2% 176 196 103 PN
MY AN NN ARXIND DM [, N[ NI 7ITan 1A vyl TpnuR '
n7apnn noiEnn Ny 2019 MY YW 'whwn (Ivata Ivenn nina vy 37.5% 31 42 “21won nin
NP'NYNI NNDAN 7'NNNA '1'wN 1IMKD NINDNA NYYNN 'Y Ny TrnuR
072N i Ny 17.4% 21.5% “ivon nin %
MIN71 N9 ATAN
7¢ ImipTNNN 7w a7 woswin 2019 mw v 'whwin [1yana nopn nndn
TPNUR N7ann N9IPNYT ARIYNA D'0II7N NIYavnn 7m 7pun
A7'va qp'w 2019 mv 7w 'wwn [1yana NoEn NNDNA Mipn yavna 7man (0.2%) 792 790 101 AN
IN™OoN NI'9MINAL 'NIND 71T'a ’
9'vol "D"TOIN DO'ONIN'A DNITK '97 NOFN DINN NNDA" 1IN 0'901 D'01DY
7 3.2.1.1
2019 mv 7v '"w'7wn [1ya12 MIN7AN DO NIT'WO 7w 21YONn NN ''wn
qpwn
nva1 x| Trés Coragbes Yw mwn 7w 'w'7wn [1IV212 "IW9Nn NN N7y * 6.6% 80 85 “yon niN
N{'00AI7 NIRXINA N7V NP7N2 NTTIR QWX NNDN IMIMd n'7yn vl
.NX¥ONI
7¥ 'WUN |1Y202 NN NITAL TN NIFTA NN 7w Y21vonn NN ny e
QTN NN NNDNA DMV AR Y2 WK MY
NXRIYN INnx n'ona 2019 mw 7w 'w7win [lvana nv71ysnin Nifnimni ninn ©
NN 'MIND 21T YW 7' TRNYR 07\gnn noipn?
10.1% 10.8% “2von NN %
72¢ miprnnn 7w N1 vowin 2019 nmiv v vwhwn (Ivana "ivenn ninn
TPNYUR 072NN N9IFNT NRIYNA D'VI7IN NIAVNn 7m 7pwin
ni'?'yo nlaon >"no
nop
n'w I"tm 18 -1 nopn man nindn Iy 2019 mv v W ivana 1.8% 968 986 R —
MY % 'wwn [1y272 N"Y7 DINN 'WI9N L TRNWR 1727100 N9IENYT ARIYNL '
,N"Y |I"'7m 31 -2 mdnoni NdEn Naon NN 7y 77w oIka 1wown 2019
¢ 7pwin 7 IR CR7'TIAN RN 7Y YXInnn VY 'wn N'7Y7Y nyown ndinn 0.9% 5.1% M0 NN ANY
.N"Y ' 18 - ' ' WY 'UI90 NYOUN
T 7y 720 2019 mw 7w 'whwn Ivadn 170na nm7ian nernma 7man 0
1
MAN NTY 792 NINMTIoN NIFMAIKAL NIYALUNAI D720 NN NN DU rY 6.7% 336 358 n7a NN
alhhbral
27U miptnnn 7w nva? yowin 2019 miw 7w 'whwn jivana miian ninn 34.6% 36.3% ma nin %
TPNUR 072NN N9IENT NRIYNA D'VI7IN NIavNn 7m 7pwin
0,
WX N9IZNA NMYIAN NININA S'WAN 17'YA YA N7IYONN NN 2170 15.2% 111 127 “awen nin
.MDNN NIRYINA AN TR 11.4% 12.9% wwon nin %

.N"Y 19782 D' TAN DIININ 0'02 7V 1AYIN 'I'UN TINK .N"W 177 1721y 09000 niman *

19




Q'"'7OIN O'9NIN'A DTN '9%7 A9 Dinnh hindn 3.2.1.1

ANMXN NIYYI (NIMN2N-2 1NN 7N022) DUTIINN DP9IAIN'AN DNITNA "W II'7'Na A9Ea DINN NINDN 9 7Y

*(n"w n1'yna) 2018 -1 2019 Nanvooa 30 DIa MNoAY D1IYalY7 DRIYXIA D'YTIND NYYUNnY

DIIYKRY D'YTIN nYYUN

7200 mnwv %
yavna mwv % 2018 2019 1972AIXA VTN
**mipn

2019 mw ¥ DIYKRIN D'WTIND NYWN2 NNDNY NNM¥n 7'y
2 ,MNdNIN NN 7ITan Nyl TPRWR N72nn N9Iipnn nniy? 5.8% 5.8% 551 583 U nop
SIWN AN NN DRXIND N

mix'1112 nop

DX 7'Nnnn ya1 mipn yaona Trés Coragdes ninna j1un
MIND 71T A2 17702 TTI7 AWK N9IZNN 17002 1IYXIAY NN DM I (0.1%) (7.1%) 1,459 1,356
717 3.2.1.1.1 ;9 Ix1 0'o0N 0'VI9YT .NNDN

(Trés Coragdes) 712
50% - (2) (1)

NNDNY MINd 71T NIAPEYA 110 'AIpn Yyavnl NNDna 72Iman 'y
.nroM

wowin 2019 mv ¢ DIwXIN D'YTIND NYWN1 NNann Ninon
NIY7NN 7w Tami 'oNin 72Nn 7m 9pwn Y mipTtnnn 7wl nvay?
ARNWN N"w iftm 11 -3 7w 102 RpIRD NN 7m 7pwin
JPNUR N'7apgnn NoIpny?

0.2% (2.4%) 424 414 NIRIPINI N'ON

NINIZ?7 NININ NN 7'V Y21 'Aljzn yaond NN (100N 'y
NNIYNA ,0MANKNA DINNN 'RIN 702 D9IpNN 17002 Nfnimd AT
TPNWUR N7apnn noipnt

wowin 2019 mv ¢ DIwXIN D'YTIND NYwNn1 NNann Ninon
14 -5 ¥ 702 7pwn 7m 7R 17190 01T 7w mivhnn v nvaY?
TPNWR D700 Noipnt arivna 'Y 17

(3.2%) (9.3%) 228 207 |19

NINNNN NN2ANNNA 1j7'Ya Y2 'Aln yavnd NiNDNa 10N 'Y
JINRY7 NININ INNA D1 NNoNIN N2 2T NN

wowin 2019 M 7¥ DIwRIN D'WUTIND NYWN2 NNann NNodn (11.1%) (17.2%) 163 135 nann
'7m 11 - w702 7pwn 7n R NN IR 9w mivnn 7wa oyt
TPNUR N72mn noipn? axkivna Ny

.N2N1N NINdA [IV'7N YA 'NiPNn Yauna NNDNA 1070 7'V
wowin 2019 My 7w DTIYXRIN D'YTIND VYN NNaNn NiNDN

0, 0, 1
11" 5 -3 7w 102 7pwn 7m 7R 210N 1T Y ImIvNn Ywa nvah (3:5%) (8.4%) 107 98 nfano
TPNWUR n7apnn noipnt nkwn n'y
(1.2%) (7.2%) 2,381 2,210 mix'71m2 nop >"no
0.2% (4.8%) 2,932 2,793 Ti7ws Maon >"no
nopn

*

.N"Y 19782 D' TAN D'ININ 0'02 7V IAYIN 'YW TINK .N"W 21'7'7 1721y D900 DININ

.NITAN NN DNy 7y I7|7W'7 on'a NNIYAN NI'TNa |'5)"7nn MYYI ''WN NYSWN DX 71010 MM yaonl nn'nmxa 'y **

N9 0IXVY 7w NN NX D'opwn naman) (50%) S&o Miguel nxiayp 7w nxinpn 7w (50%) noniwn nu'7wa nlan - (7'/a) Trés Coragdes (1)
.((50%)

.97 oix1ww nani Trés Coragdes Alimentos S.A. |2 ni'm1an |2 nndn 7nva k7 Trés Coragdes nindn (2)

20




ANMXN NIYYI (NIMN2N-2 1NN 7N022) DUTIINN DP9IAIN'AN DNITNA "W I'7'Na 9Ea DINN NINDN 9 7Y

*(n"w n1'yna) 2018 -1 2019 Nanvooa 30 nIa MTNonw naIyanYy

w7 1iyan
710N mnwv %
yavna mwv % 2018 2019 '9I2INA VTR
**mipn
noipnn Nniy? 2019 mv 7w 'w'7win [1ya1a nNpnNa nnaYn 'y
N 'MYYn N 2 ,NN0NIN NiNdA 7ITan Nyl TPNWR n7apnn 11.2% 11.2% 176 196 N9
KalU)]
mix'1112 o
DY 7'nnnn ya1 mipn yaona Trés Coragdes ninna 7iman 1.5% (2.3%) 486 476 (Trés Coragdes) 712

1707 3.2.1.1.1 719 Ix1 09011 0'VI9Y7 NN MM 21T I 50% - (2) (1)

NN 'MIND 71T NIAPYA 1D 'R Yaouna NNDNA 21man 7'y
mInn 91X 1wswin X7 2019 mw 7w 'wwn 1vana nnann nnon 16.7% 17.2% 138 162 NIRIPINI N'ON
TPNWUR 072NN NDIEN7 NRNYNA ['9'7N ywn

,INDN N'MIMd AY7un Yyal 'alpn yaonl nnnna man py
TPMWR 072700 N9IPNYT NRIYND
7w w7 wowin 2019 mw v 'wwn jIyvana nnann nnodn 8.9% 0.7% 72 72 719
n"y 1" 5 - 9w Y02 Ypwn m 7x 17190 ro1PTh YW Imiwnn
TPNWR 072700 N9IENYT NRIYNA

NNNAY NINNNN NIN2ANNNA Y21 'MIn yaona NiNdna (10N 7'y
DINIRY7 NINID NQNA PIENMNDNIN NfNRdA AT

7wa w7 wowin 2019 mw v 'wwn jIyvana nnann nnodn (10.7%) (18.6%) 58 47 nann
n"y 1" 5 -5 9w 02 7pwn 7m R 'minn I Y mivnn
TPNUR 0720 N9IpnY RNvN

YN NINDNA NNIMD TN YA IR Yavna NiNNA (10PN 1Y
.M NN DY NENA NTTIR

7wa w7 wowin 2019 mw v 'wwn jIyvana nnann nnodn (5.5%) (12.0%) 38 33 nano
n"y ' 2 - 7w 02 7pwn 7m 7R 200 T 7w mivnn
TPNUR 0720 N9IpnY RNvN

3.8% (0.2%) 792 790 mix'712 aop >"no
5.1% 1.8% 968 986 ni7o Maon >"o
nogn

.N"Y 199N 07 TAN DININ 0'02 7V AYIN ''UA 'TINK .N"W 11'7'N7 1721y 09050 0Iman

.N*TAN NN DNy 7y I7|7|U'7 on'a NNIYn Ni'*tna |'9"7nn MYYI 11'UN NYOWN DX 71010 nipn yaonl nnnxa vy >

N9 0IXVY 7w NN NX D'opwn naman) (50%) S&o Miguel nxiayp 7w nxipn 7w (50%) noniwn nu'7wa nlan - (7'ma) Trés Coragbes (1)
.((50%)

.N9j7 oIxWVW N1ani Trés CoragBes Alimentos S.A. |2 ni'm1an |2 nindn 7mva nx? Trés Coragdes nindn (2)

21



(50%) S&o Miguel nxiap w1 axiapgn 1w (50%) noniwn nv'2wa anan - 3C - ('11a) Trés Coracdes 3.2.1.1.1

((50%) nop oIxWVY 7w ap'7n NX D'OFYN D1ININ)

2019 mw 7w DnIWRIN D'WTIND NYWN1 [INVNI 1970 n97n DINNA Trés Coragfes Nnan 7w y¥innn '900n 7IWn NN
7y Trés Coragdes ninonn 100% qpwnin '00d pIw NN) TPNWKR n72nn noipna 27.1% -7 nxknwna 28.5% -7 yan
IX1 D'©011 D'VIDY7) ATRAN "IWN NU'YW 0'01 7V N79IVN NI7'YO1 NXIAPN 7w np7n ,'KIAWNN NIM .(j0'71 .'0."X 1M '

.(7v7 3 9qwo
197 0.1% -3 7w 1m1) 0.1% -32 nop 2019 mw 7w nIwxIN 0'WTIND NYwN2 Mipn yaovna Trés Coragdes ninon

NN MIMd 71ma R 7y (N9 oixdwvw nani Trés Coragdes Alimentos S.A. 2 nirmian 2 niNn 7n0

,IN0NI 170 NOPN DINNA VID] ,MYN 7W DIIWRIN D'YTIND NYwNl ,'nipn yaona Trés Coragbes ninnna 1opn
17702 TTIj7 TWNX NNDIN R'AY DIXIND NN L0 NDZN N'NN AT'NNA ARXIND VXY 1NN DIMIN 97wn mMipn yaona

NN NMIMd nrun

NN 2 nindn 7Nl 197 1.7% -3) 1.5% -51 1712 2019 miw 7w 'w'7wn [Ivana 'ipn vavna Trés Coragbes ninn

.NDNN NN DT X 7w (N9 oikdvw Nnani Trés Coragbes Alimentos S.A. 2

NYW NIigrnNnn N7 wswin 2019 mv 7w 'wwn [1vanal 0IvkIn 0'wTInD Nywna n"wa Trés Coragdes 7w ninonin
NIDIENY ARIYNL ,NARNNA ,N"Y [I'7n 18 -21 102 -52 NNdNOoN IT NIPTANN TWKRD 'R7'T1AN 78N 7 78 77win 7w yxinnn

TPNUR Ni7Tapnn

446 ->1 nononi 2019 mw 7w nriwran o'wTinD nywna 1.8% -1 n'7y mipn yavna Trés Coragdes 7w m7iain ninn
->1 nnononl NN N'ian nirnnn 2019 mv v omiwxkn 0'wTinD nywna L(N"w i 411 -3) 'K v it
.30.2%

281 1"7'n 163 -22 nonont 2019 mv v 'wwin 1vana 5.8% -d>2 7y mipn yavna Trés Coragdes 7w m7ian ninn

.30.3% ->2 nnononi nn7y nm7ian nirninn 2019 mvw 7w 'whwin vana (n"w 1M 145 -3) ‘Nt
.Trés Coragfes 7¢ NN "'NNA (10NN MNP NI IV 70 NOZN NIV 107 1j7'Ya qpen 170 Nirnima 7man

nd>nonl 6.5% ->2 2019 mv 7w DRIWKIN D'YTIND NYWN1 [V 'MIZNR Yya0ona (NNNK NIRXIN/NI0DN 1197) 1yonin NiNn
Trés Coragdes NINIT IXY) .NI'7IYONN NIKXINA 71Tan Wp'wa vyl Wr (0w 1 126 -3) X712 9% i'em 138 -,

.("¥npn niniT? o'onixnn Alimentos S.A.

("7 54 -1 Ddnoni 6.9% -22 2019 M 7w 'w'7win 1yl 712 Mipn yaona (MNNNKX NIRXIN/NI01dN 197) “21yonn nNinn
Trés ninIT IXY) DI'7IY9NN NIXXINA 717N 17702 7717 TWK 'M7120 NN 72Iman Y21 WK ("YW 1'7m 47 -3) 'R7'1a 78N

.(nxiapn niniT? o'onixnn Coragdes Alimentos S.A.

Nop NI7109p NIX"7 2yon 7'112a 71yt 7nin 2017 719xa . TRES anmn nnn 09 NRdni NI7I0dp nxoni Nzivn nann
RN DRI9NA ¥ 7vonn oin n7uRn Caffitaly nnani 3C nnan v qniwn o 00 7wonn mipmn piva giryy
7w 'wi7wn Iyl omiwxin o'wTInn nywna Trés Coracgdes 7w "7ivonn ninn 72y TRES animn 7w 7700 nyswinn
9.7 -3 7w 70917 NRNIWM ,(*R'7'T2 7R i 3.4 -21 0.9 -3) n"w pr'rm 3 -01 0.8 - 7w *7iyen nina nndnon 2019 mv
N9 OIXIVY 7Y Nj7'7N NIX D'9PWN D'ININ) TPNWX NI72pnn Nivipna (K712 7x1 ' 3.1 -21 9.8 -d) n"w 1'7'n 2.9 -1
.NNdNIN NINdA 7IT'an ARXIND N'M71a0 NIFNEN2 19w 1'wa yan Wwr ((50%)

Tapajés nopn Nan 7w DU"XKAYAEN N9PN 'ANMY7 nonimn Ni7?'won N Trés Coracgdes nwd1 2018 7Mox wTina
nmwxin DI (Manaus, Tapajos, Betania) o xaiynjpn nopn 'anim N1 DX 770 nNann 22 ndonn .Indastria de Café Ltda

.(100% 9zwn nnon) n"w jI'7m 23 -3 7w 107 NMN2A 7'72 19X TRA [INVNT 177N NOZN DINNN 0901

.(n¥npn 77n) N"w 21''n 28 -3 7w 102 i *wa? 1aarT Trés Coragdes ng'7'n 2019 21 wmin 17nna

22



28w axiga ni7ye 3.2.2

19 2y np'TNN 2019 My W DIWRIN D'YTIND NYWNY (1211 7RW2 (ITAN PIYA N7TIA N1'IWN NN2NN N1 OIXIVY NXIAR
noipna 11.4% -2 NXIWNA) '900 7Y 'NAINA N1'TNA 'KAIVAPN 7IYA DIXPYUANI I 71w jon 11.7% -2 'vopanivo
NI 1Al N¥XZN 7Y NN IV RID RY 2IVn CTRNWR 07apnn noipn? arinwnl 0.3% 7w nrhy (Tpmwr n'7apnn
AYNI DN NI'RI NIXNA NIA'ON DR N7700 78 NI7'Y9 DINNA 0Y'90) 0'NINA NNANN NINDA .0AIY D'AINNA NNANN
7Y NIkpwnnl Imn piv 27,2019 nv 2w DIwRIN D'WTIND NYWN2A ,007711100 ' 2ww TIva 4.0% -2 1772 ,nXanl

.2.5% ->1 090> n'NMama

XY NOPN NIT'YO ,NNINT ARVNI DY'N NIDRI NIRNA NIA'ON DX N7710 78U 0IkN0Y NxXp 7w ni'won 779 ninbn

.(4 mn) 78w’ D' OIXNLVY NI7'YOI

NXNwNA N"w 17 3,610 -2 78w 0IRNVYW DX NN 770 nindn mdnon 2019 nv 7w pniwkan DU TIND NywNa
4.6% -3 7w 1 Tpnwx n"w ' 3,451 09
1,162 -7 nxnwna n"w air'7m 1,255 -2 W oIxn0w Nxiag Ny 775 ninon monon 2019 mw Y 'whwn jivana

.8.0% -3 7w 7m ,Imwx n"w '

X' nI7'WS nhaon

NI'Yon MTan ' 7y W NIy nnaon W nn7innn ninern 7y nooiann Nfoyn NI'YoN NIRXIN N'xnn |'7aY

*(n"w nr'yna) 2018 -1 2019 7anvooa 30 DA M"NONW D'WTIN NYWNYI [Iya1Y?

Wiy Iyan DIIYXY D'YUTIN DYYUN
T0n
mw% | 2018 2019 | mw % | 2018 2019
JIy27al DIYRIN D'YTIND YWD NP avun
ni?apnn nvipnn niv? 2019 mv v 'when
ANYD 2 2 WK NN AT N97Y TNUR 7.4%| 837 899 | 4.0%| 2481 | 2579 192 NN
17Yn LA NINRALVPA D'WTN DX DY
'M'Yn |31 0'NI7A D'9'0NI NRNAN ,270 NIXPFYA 2700
YN an
AI9'Y ,NINNA MIND 7177 oNI'M M7 NN 72Iman 13.1% 317 358 6.9% 958 1,024 T
|Iv2721 DAAYKRIN D'YUTIND NYWN2 D20 Nifnia
1I'n NN 7'annn yan wx 2019 mv v wiun 37.9%| 39.9% 38.6%| 39.7% mn7a nimn %
X9 NP'OOAITN N NN NIMRYINNI
mind 7ITa Ap'va Nopwn Ivenn nina nvun 9.2% 90 98 8.0% 268 290 "71lyon niN
NNIPN2 NI NN IM70 NIFNINA I9'Y ,NNDN2
.O¥IN NI7YTNN D700N ARXIND NI 10.7%| 10.9% 10.8%| 11.2% "71iyon niN %
w7 Iyan DIYXY D'YUTIN DYYUN

mwvw % | 2018 2019 mwv % | 2018 2019

0N ND'XI NIXRM ATAN

6.5% 575 613 4.2%| 1,643 1,712 102 NNDN
11.4% 62 70 9.3% 172 189 719N NiN
10.9%| 11.4% 10.5%| 11.0% "iyon nin %

NNINI AYN Tan

9.4% 262 286 3.5% 838 867 102 NNDN
3.5% 28 28 5.4% 96 101 719N NiN
10.3% 9.8% 11.5%| 11.7% "“1iyon niN %

.N"Y 19782 D' TAN DININ 0'02 7V 1AYIN 'UN TINK .N"W 1P 1721Y 09000 DRIiman *

.0OINIVO *T' 7Y PIYN NNI NTTNA NY7%21 NI'R oM OIKLVW NI @

23



MIX'72'2 0'nnni D*720n NIr'ye ninn 3.2.3

,NTI721 2"NINa "NN20" NIv¥NXa DDAIXA 0'NNNNE D720 DX'ONI NRHYN N2 ,NIXMM ,NNN9A AXIapn IT Ni7'woa

DTN NIY¥AXA ,NNK 7D ,NIY¥INN N72IR NI7'WS1 0120 NI7'YO .N9N'R 21Nl 7T 11,0 7100IX L 1'0j7n2 "n7aIR" niyxnKal

N72IX NI7'Y911 N30 NIZ'Y9I NXIEn 7w np7n ,'Knwnn Nima .(nnX 7 50%) 17'099 7w1 nxapn 7w noniwn nu'wa

JITRAN YYD NO'YW 0'021 7V N'7910Nn

-1 0ININN 1Y NN20 7W '90dn ZIwn NN LIRI ' 2y .2"nka anim n7man 0maxnn 0Nl 0'201N 1NN XN NN10

TPNWUR n'rapnn noina 60.1% -37 nrkiwina ,62.2% -> 7y Tny 2019 1anuvoo0a 30 nira mnonw niviawn 36

p2'opnal N'77001X2 omMiINN DINNA 1Y 'NN1 N1'Nan N'772mn nann n'n 7N

N0 3.2.3.1

:*(100% -2 p*axm |7a% 0amaa) n"w 21'7'na 2N20 nlan ni'?'wsY% 0'nal 090> nRMma [7aY

100

WY Iyan

DIYKRY D'YTIN nYyYUn

mwv %

2018

2019

mv %

2018

2019

INNX NMYN 7¥ DIYKIN D'YTINN NYYNA 0120 NNDN
w7 1vana Ny i 6 -1 nojp n"w ifrm 13 -oa
'Y TPNWUR NI7Apnn NISIpNY? ARV ,Mun v
2"NIN2 oIMINN XM NN NNRNA A2 1 TN
NIT'YS winmn ITTI7 WWKR DPIAK [I9¥ "7mpRinni
.2018 mw 7w 'wwn j1vana noon

D'YTINN NYYN2 NN20 NNDNA DY NRNIRD NNXD
,1.8% -21 7.0% -2%7 1nd>non 'w'7wn |Iyanal DIvRIN
TPNWUR NI72APnn NISIENY ARIYNL ,NAXNNA

Mmun 7 DIYRIN D'YTIND NYYN2 NN20 NN
n"w |I"'7m 8 -> 7w 102 DN 'w1on w1 N 1woswin
va MY 91K 1WOWIN MIWN 7w 'wwn iyl
axnwm ,N"w iftm 12 - w02 DN 'wion
TPNYUR NI7agnn NIsipn?

(1.6%)

351

345

1.3%

1,030

1,043

nnon

4.0%

5.2%

11.1%

6.1%

7N012 N'AIR NNy
yaon nyswn

772 MYUN YW DIYRIN D'YUTIND NYYWN2 *71IY9Nn NINN
,N"YI'm 4 -1 T 'wwn vanan n'w i 41 -,
niN2 7Iman .TPNUR Niagnn NIDIpNnY? nRnwn
V11 MYN 7Y DUIYRIN D'UTIND NYYWN 71IV9Nn
QIO'RN NIAEYA NNYUNY  DDYNNN 9 wnnn
2016 nanan wTina niann nvxaw (recall) moan
nrrnin2 2man 7V amyd 0fnnn nknnne I
no70n NI7'Yo win'mn AN A 020 NY71Iyenn
.2018 mvw 7w '"w'7wn jIvana

Y11 MWD W 'WhUn Ivana "1venn nina (lo'pn
NOIPNN NNIYY7 [IY2N2 AI'Y NIRYINA 71TAnn vl
TPNYUR n'7apnn

(13.9%)

28

24

43.5%

97

138

NINXIN 1197 719N NIN
NNNKX

8.0%

7.0%

9.4%

13.3%

1iyon niN %

P70 n"w 2'rm 19 -3) AT e 10.5 -> YW 10 nimn no%o0n Ni?'wo NX N0 nan awn'm 2018 nanvsoa 4 nin

N1'NO ,0mMIN 'va 0'77D0 N7Y NN 7oY. TZANNY NN20 7W N'AVTVOKRN NX NNKRIN 10700 'ZOY NYDN .(NXIAPN

NN N1X'X OIKNVY NXIQ R NIRXIN v Np7oyvin Nyswn ."NM20" anmin nnn 0Mdnan "7IYJ|7NIIJ(I

[(nxiapn 77n) n"w ' 35 -3 7w Y02 M 2% AT NN20 nnan a''n 2019 Nanan wTin 7nna

a7ax 3.2.3.2

:*(100% v niwa wy'w iy n"'v 21'r'm) a7aix n1an ni'ys'? nMna 0''oo03 nima [1nY

wihy jvan DIIYRY D'YTIN NYYUN
mw% | 2018 | 2019 | mw% | 2018 | 2019
1.0% 40 40 | 48%| 117 122 nnon
18.0%| 10.2% 21.00| 11.4%| M9 NN ANDY
yaon nyswn
25.9% (4) 3)| (4.3%) (14) (14) "71yon TOON

24

N"v '97X2 0'{?'1ITAN DIMIN 0'01 7V 1AWIN '1'WUN 'TINK .N"Y 11'7'n7 1721y 0v'9000 D2min *



0'n oIXYLVW Dinn 3.2.4

DM NIdYA 7¢ NN DI NNDALPIMY ,NA0TN NN NZOIYI ,0'M OINIVY NIYXANA ,N'NYY DN 7IY2 N'7'WO nXIapn
,90112 .0"721X81 7w 'va nvxian niz'wen (POU - Point Of Use) namixn nTizia n'nw m 7w nnnl 1in'o Lo
NYPYN DM 0IXIVWY L]D-1ND .0"IPN D'YDT NIYXARL N'WYIN ,NIDOI NIFTA 190102 N'NINN X7 NI7'WD oM 0IXIVYY
7NV DINNA 7V19 WK |'on Haier n¥iajp oy om OIXIVY T 7V DPInY 9NIwn 07N N1'aw 0?7173 n1ana (49%) nminn

.'oa n'Mw m ‘ol

DO0N NNA0N2A .0'70NN 027 NN'Y 'ND0N DY A71WNA ,NXPN NINIRY7 D201 0NN 7Y DTN L' N'won 7RIwa
DJO0N 'XINYT §1931) NY 721 NNWPENNN DX 7'0907 'RYI NIR'7N1E DD0NN NOIZN TIXY NIMNX NP yn 0 OINVY ,NN'WN
DY DNTON NXAPY KWK '0'01D NIYXAXR] NIN'WN D00 NOIZN 19 72V UTIN T YXIAn NN'wn ' Di7wnn .(hin'wn
0'01 7y NINIRY? NN 7 |1'91 YXIAN D'AN M2 DDA MO0N A2 TWKRD ,DNI7UNNN 770 7Y nnTn a7 orwhy 0Ty

.(non-recourse) 'nrn nidT XY

AYWN7I [IYa1? om oIXLVY NI'YO DINN W D71 NINTA 7V noolana Nfpoyn NIT'Y9N NINXIN N'¥nn |7aY

*(n"w n1'r'na) 2018 -1 2019 7anvvoa 30 Dia MUNoaw D'YTIN

why [van DIIYKRIN D'YTINN NYYUnN

720N
mwv % 2018 2019 mv % 2018 2019

'WUN [IY2721 DIYRIN D'YTIND NYwna 2man ey
VY21 TPNWUR Niagnn nisipnn nav? 2019 mw v
D'YUTN D'YDN NNDNA 71IT'AN 'Y 7RIv2 Ni7yonn

JINIR'70 Nayna 2mani

5.4% 157 165 5.8% 442 467 102 NNDN

na¥xN 7T P'va Nopwn '7IySnNn NN nvvn
N7apnn N9IENN 7 YR NNDNa Mimd 7 N n
QUKD NIRXINA NI9'W DI N'2IVON NIV NN N, TPNWUR 11.3% 18 20| 23.9% 45 55 "1yon niN
1707 3.2.4.1 719 IX1 09011 D'VIDY7 .0'N OINVY
NYYN1 N7V 0'M OIKI0VY "R 'NIN K77 719N NiNn
nIrninnELN"Y r7m 4 -1 mwn v nniwxkn D'wTIinn
n7apnn noipn? axiwna 0.5% ->2 n7Ta n'avenin
.6.9% ->1 Nnononl TN

|lyva12 T D' OIRIVY 1URN NN K77 "71I9Nn Ninn 11.5% 12.2% 10.1% 11.9%| yon nin %
n'2vonn NNl ,N"Y ' 1 -1 mwn v wen
TPNUR n7apnn noipn? axnwna 1.2% -1 mop
.6.6% ->2 nnononi

.N"Y 19782 0'P'ITAN D'ININ 0'02 7Y 1AWIN '11'UA TINK .N"Y 1"'7 1721y 090N DRImn*

25



(HSW) o' oixquw 1'xn nixxin 3.2.4.1

"1 429 ->1 2019 nmiv ¥ DRIWRIN D'YTIND NYWNA 1NDNO0N L7100 NITA NP1 [I'RY L,|'02 D' OIRIVY 1K NINDN
DIIYRIN D'YTIND NYWN2 nnonn NNy .5.3% -3 7w '721ma , Tpnwx n'72pnn noipna n"w i'7m 408 ->7 nxiiwna ,n"w
712N 'M71) TpnwR n'7apnn noipnt axiwna 10% -3 7w 7w nndnon '9'7nn Tww nyswin 7nvi 2019 nv v

.(100% 'nama

NXRIYN ,N"Y 1'7M 134 -1 2019 mav 7w 'w'%wn |1Iy212a 1ndNoN ,™7IN"N NITA NP1 |1'RY L,|'0 0 OIRIVY 1'RN NINDN
7nv1a 2019 nmv 7w 'whwn j1vana ninodnn nnmy .7.4% -3 9w 10y TRnwR n7apnn noipna *n"w ' 145 -4

.(100% 'n1m2a QApian 'M72) TpnwK n72pnn noipn? ariwnl 1.5% -3 7w 2T nndnon '9'7Nn WYY Nyswin

Wwhwn [V NNann 7Y NNMY2 DT NN DINT ,NNMXN NNANA NI9'WA 11MOXNN NNANN 7W DRIYKXIN D'YTINN NYYN

.D'YUTN 0DXIN NRYNl DY NYDN XNV TN Vil D'YTIinn NyYn T?ﬁ)’]l A9'YUN L, ZIYI NINNNTNPRAN 2AXNN NV YUK

[1"7'a 38 -7 nxwna n"Y 1"7'n 52 ->1 nd>non 2019 miv 7w 0IWRIN D'YUTIND NYWNA ,0'A OIXIUY IR 7Y {730 NINN
.(100% 'n1n1) 42.7% -2 717an DdONON ['9*7NN WW Nyswin 7N01a .35.9% -3 " 71T, TpNWUR n7anin noipna n'y
n"w '7m 15 -5% axnwna n"w ' 20 -52 nonon 2019 miv 7w 'whwn 1lvana ,0'm OIXIVY MR 7Y 70 NiNn

.(100% 'n1in2a) 36.7% -d>2 71T'an DONON ['9*7NN WY NYSWN 7N01a .28.9% -3 7w 7ITa , TPNWKR n7'apnin noljpna

- Point Of Entry) POE-n ninn7 ni21% ,0mn nm%ya Nison NiNiavgz? AnINn7 0'n OIKI0Y 1'RN 7¢ Ixnn 77nd
OINIUY "R NNANN MYpENN L, (N"NWT NINNSY onal *77 win'w? omn 119'w7 0'NAaY% N0'11 0 1INVl [12'0'7 NIINND
Haier nivaa nhan 1 %y nyimw POE -n ninma onym nx¥on%? 0dona 1w wain Ywnma ,HSW om

.BWT -1 (HSW nm oixqow 1 'xin 51% njz'tnnn) Electronics

wTNN aximn *

nnnx niye 3.2.5

— N1I71220N0 NANNN 7Y NNI7'YD DX N 12 ,N19710 QWX "INKR" 1Tand 09050 NINIMA NIY'7010 NI7'yo nxnpy

.NXIAPN nvn Y nNnx il "The Kitchen”

non = IFRS 16 miIxk72"a '902 nii'T |pn Y¥ n1iwxY? niv" niyswa 3.2.6

*DMN2) 0T W NIWRAY7 Diwe Tvin? nnon LIFRS 16 - mixk'711 '90) nitT [N v nyswinn 7Y

2019 'xna 1 oy
JPn? DX mwn NI XN
IFRS 16 nnTiEn
1.21 (0.06) 1.27 D90 NINIT - NI?'T1 oN*
31.8% (1.8%) 33.6% | D'021n 10 M NNann Nifn a7 oniMman NN Y'Y
D''903 NINIT - TNIXAN '900N 2¥NN 7V NITa
2,083 (13) 2,096 D''90 NINIT - NN2NN NI *72¥27 onImn myy [In

26

.N"Y 1'% 1721y 019050 DIman *



*Px¥npEn v ainn nant v nnonLIFRS 16 - miIx711 1000 NirT [N 7w nyswan |70

2019 nanvooa 30 oy
lPn"? DX mwn NI DkNN
IFRS 16 nnTiEn
2,852 336 2,516 D"72IN NINIT - VN2 AN
2,497 290 2,207 D''902 NINIT - 1VN2 1IN
2,275 336 1,939 D"710 NINIT - 101 2N
2,100 290 1,810 D''902 NINIT - 101 2N

*nxipn 7w o'iran Mt v nnonLIFRS 16 - miIxk711a '00d NirT |pn 7w nyswnn 707

2019 mw 'w7wn Ival" 2019 mwY7 DIYUXRIN D'YTIND NYUNY
DN DN DN DN
I ninTnY I ninTnY
IFRS 16 nwn nnTizn IFRS 16 nwn nnTin
191 24 167 546 70 476 D0"710" NINIT - N9VIY NI7'YON 1V2IY DIAITA 't
120 23 97 431 62 369 D''90) NINIT - NYVIY NI7'YON 1YY D'INITA 'NNTN
(15) 1 (16) (23) 4 (27) | D"'203 NINIT - NYPWN NI7'VON 1YY DIAITA 'NTN
(110) (24) (86) (440) (66) (374) D901 NINIT - [IN' NI7'VY97 IYN'WY DINITA '"NNTN

(EBITDA) n'omi [m™m ,nINNo9n ,NNS 197 '71yonn ninn v nn»onLIFRS 16 - mix7112 '00 nirT [N 7w nyownn 707

171NN NIm nxpn 2w Ni'vesn Nnn

2019 'ww iyan 2019 p1wxN D'YUTIN NYYUN
JPn? DX mwn DNNN 7N DxNN mwn DXNN
IFRS 16 niMmY IFRS 16 nrmY
nnTIEn nnTiEn
MY oIVY
91 6 85 248 17 231 D''N NID'NI NIKNA
43 6 37 145 17 128 NNINI AYN
‘N9 OIXVY
52 6 46 155 16 139 R O
104 6 98 266 14 252 MmIN N9
16 - 16 82 - 82 | X7 n'nnni 0'7aoun
30 4 26 83 11 72 0'n OINVY
6 1 5 21 3 18 ALY

.N"Y 1'% 1721y 019050 DIMIN*

27



NITA NXZN 7¢ NI7'WON NTan 7¢ NINN9NNINN9N NIRXIN 7V NN IFRS 16 - min?112 '903 nirT |7n 7w nyswinn 707

*7nnan

2019 'w'w Ivan

2019 nnIwXY D'YUTIN NYYUN

[P DX mnwn DNNM 7N DxNN mnwn DN
IFRS 16 nrrrmY IFRS 16 nrrrmY
nnTin nnTign
WY oIVY
21 6 15 59 16 43 D''N NID'RI NIKNA
15 5 10 44 15 29 NNINIARYN
‘N9 OIXVY
10 5 5 27 15 12 2R O
19 3 16 56 10 46 mIN71 N9
6 - 6 20 - 20 | X2 o'nnni 0'7aon
10 4 6 28 10 18 0'n OINVY
5 1 4 14 3 11 aNN

28

.N"Y 1'% 1721y 019000 DIman *



(x)(14)(2)10 napn'7 DXNNQ ITIND (1IN [IYIA ['22 DIDTN 'IN'O NI'NA XwiM 1A .4

NN2NN 72U TRIXAN NI .N"Y 217" 266 -3 7w 102 7NN 1N 1y ot 2019 mwy 'w'win 1van? nnann v 17100 Nim
7w 102 I'n DTN 12'A 17100 NITA NOVIY NI7'YON DINITAN DTN .ATIND [IN2 1y 0t X7 ,2019 mwy 'wiwn 1yaly
2w ni7'Tan nx NN Mo T N2 2019 7anana 19 o L7100 NI ATIND (N2 YA YW g X7 .n"w ' 169 -
,N1'N2 7V NOOANN IT NU7NN .NNANA NI7'TI N 7V YRANNYT "1 MINKD ITIND 1IN (1Y 'R D YAl (707 0119nd NNann
DM 7y 21,2019 7anvo0a 30 ni'? nNann 7w DU90ON NINITA INHTY 193 ,NNANN 7W NI'DOdN NIXXYINN ¢ Nq 2
NI'A'NNN NI2YY7 NNANN 7Y DIBXNIENIMY'EN ANIFAANN NN, NIANED D'NIYY ,NN2NN 7Y 19N DDNITAN DTN 12T
NNIENRN NI'NAL LRIV TVINE DURPIA DFTARD 9701 nnann 7w (' N1T0) -1 (‘T NNTO) 2NN NNAX 'P'TNn '975 Nnann
,NT 779221 17w NIMpP'YN NIPTNIMN NIN2NA NN2NN 7 NMNIRTANA D'YIARN DNIPANT YR DIYAYANN [IV1'97 0YI9¥NI DN
7Y |21 ;1IN DTN DMK NNIZAN IR/ DURPIA DFTARNA 090D O1'A ,NIFTNIAN NIN2ANNN NIRNTN 1T, 0 MTAT N7y
,90112 .NI7'WO 17X NNAN DN 0'PIIYA 72N MNNNN [TAYAl 12NN 7¢ NIMPYn NIRTRIMN NN2ANN 7Y N'011'9N NIN'RN
2NN ITIND 1IN IV 'R D Yapl ,NIANgn 0DU'NIY7 ;002NN 7w 19N DINITAN DTN 72V NIYR2I 1INan (NI N

.N1aN2 Ni'ra ntya 7y yrayn? rma

2v Np'va ooiann ,1968 - n">wnn ,7Y NN IR IMATAND TNV 119 D91 VT DN 2" M0 ndwwn D nalr
DNITAN DTN NIXI [IV2IN DIN TRAY D9IPNN 170N 70191 N7w DINITAN DT DX NN2NN NN 7291 NNann NIFTNN
TIT2AT NRI7NE D TNY D'NINY IWXR NNANN NI'DY ,NNANN 7w DMz 2'0d1 ,NINDXNI NN A'NINATNNN N7 "TNyn
1901 ,'NINN [9IX2 NIDYY NIV [DIXY WNANNNYT IX L[7'70 IR 71D ,unnnin? X7 NIfMYY 278 DD .TIVI DIPTRIM nnan 7w
MOIPNN NIT? TARNN POV NIRN NIT7 29 q'y02 DNIMKN [12'0N "I NIYANNNNAIL ZIYN NIANINNA AXRXIND NN 2, WIinY

.2018 nmiwh

TANND 7wnn 'van .5

DI NN2ANN NNONDY 'T'N NIFT IXY 0'9011 D'VID7 .NNANA 1IX'N VP N7 X'N-"ARN K0 Y"1 7Tn 2019 72 22 nira
.(2019-01-063258 :xnd>nox 1oon) 2019 "7 22

NN NIMIOPATT 27 07T 2170 NIT A" 1M DR DTN N7 nrnn v no'ox nwR 2019 vonika 13 nim
:XND>NOK 190n) 2019 vonixa 25 nIa NNANN NNOIDY *T'A NIIFT IX] 0'D9011 0D'VID7 .0V YITYW NA NAIND NOIPNT7 N1ana
.(2019-01-073125

M .6

113N NIT IR (X)238 Napn 197 17an 2v1 19010 NIFTA 7Y NN NNPaN NIFAORPON NITIR D'019Y

29



nR"'NNA NITIVR NITO? DNIYEN 001D .7

'n "TO N"aN "T 170 N"aX
603 204 21 a1 W N
599 206 21NN NNAXR 7¥ 01901 1WN a
4 4 n7v7 N'aM YW 0Mvon Y b
660 223 ri7I1Y} T

[IV1D "TVIN 'S7 Niia'NNN Naxn niT .8

.D"900N NINIT? 7'2702 DONID TWKR 126-N 1IN

NITA NOIZNA D"NInn D'WN'R .9

n'xnn7 6 -1 5,4 nmixa 2019 1anvo02 30 D17 TARNN ZOY IR [IDTY 219 IN NITA N9IZNY D'NINAN D'YN'RD N1R0Y

.2019 n1anvoo2 30 nI'7 D*TNIXAN 0™ D"'900N NINITN

19020 2A¥NN 7V NITH )IXN WNX7 DR .10

1anvo0a 30 nI*? DFTNINAN D' 09020 NINITA N'¥NNT7 9 XA IXY '900N A¥NN 72V NITN RN INXK7 D'WYN'RD NNjROY

.2019

.N"701n1 0IXVY NXIAP *TAIY? NAD DNV DX DYAN A7DINAT [NV

nyTIa KI'A OIXNLVY NMS1Y

72"n [T "

2019 7anana 19

30



of k')()gﬁ

n"ya 9111 0INIVY
30 o1'7 090D NINIT
2019 "anvo02




0!’(’76%

n"'ya 91121 oIXLVY
30 oI'?7 090D NINIT
2019 nanvoo0a




Ja
olk')()?ﬁ

17792 9Y9) OINIOVY

(029921 1Y) 2019 4319VODA 30 DY DITNIND B DOV MNT 5NN

19y 9991

11

13

D239 19N

D72/ NIAYNN MNIT HY NPPO M7

DYTNINGD DI 790N ANNN DY MMT HINNHN

OYTMNND 01 TOI NN NINT NIXNN

DXTNIND D272 Y9150 NN DY NINYT 18NN

DYTNIND D)2 1N OMOYN DY MM'T THINNN

DYTNIND D2 ONMINN MIIIN DY MNYT NN

DYTNINGN D)2 OV MNYTN NONNPNY DMINA



|'i"'n nio
KPMG nim'7'an 71an

609 WNIT XN ,17 nyaIRN AN
6100601 2'ax N

03 684 8000

SY NN YoYaY DYIPANN PAYNN NN HY NPD MY
9251 193993 919 DINILY

NP

5y NYTN NN 99100 ,("NX1APNY - 1919) NOY NN NN DN N2 9 DINIVY DY GNINNN 290N YPHN NN NIPD
,991970 NN, TOAN NN DY DITNIRHDN DITHPXHND NMINITH NN 2019 129VADA 30 DD TNIRNDM SNINNNM Y9DIN ANNN
NOMINMY PPNVPPTN .PIRN INMNL WIONONY DYTIN NYIZYY NYYN Y MNPNY DNIMITHRN MM NN DNPY
MNPNY 905 MY TAS 34 37IN9)1 MNNAYN JPNT DXNND YN DI MNPNT Y90 Y11 HY NINNII NIIYY DININN
DYNNPN MMT) TIY MIM APN DY 7T PI9 99 1IN D»PI MNPNY Y90 YN NIIYY DININX DN D) ,7D»»A

DNPPO LY DOINN VN D1 MNPNY Y90 Y110 DY NMIPON IANT NN NNPINK .1970-57WNn (0T

AUN IIRNDN NV NOXY 290 NOMVLNN NPINN NN DY D1TPINNN OMIAN MNPNY Y90IN YTNN NN NIPO NY
10 -9Y N'Y NP 25-2 10 NPNNIA NP DY NPONY 2019 92HVHDA 30 DY N7Y MNP 103 -D NN NI NYPYNN
02N NMMPNY Y9051 YPNN .NNRNNA ,TIND ININI PNONY DVWTIN DYDY NYYN SY MNPNY N7y PN
NONMNN NONY DI, 1NMHPDNI ND N¥MIN DNV NPPON MTY DINN NIAYN XTI YT DY APDI 172N DMK DY DITININN

.DYINND PNIVNN N DY NPPON MT DY NDDIAN ,NIIN NN X2 1YY DIMO0H

7POn 977

SY NOIYIN DN NINPNY Y905 YN HYW NPPDY HRIYI PNIVN INIT NOYY DY 1 NPPD JPNY DRNNA NNPO DX 1O
DYNINNKN DIWIN DY 1P ,0°717739 NI D11 MANPNY Y903 Y1 DY NP /ZMYIN HY 120N )AWND IR OIT
NI5% DTN NOPINA NNXMIND NN NP .DINKI DOVIVIN NPPD OHNI DIWHI) ,DMRNIVNN DIIDIN DIIMIYHY
955 YTIMY PNV PWND 1O NIVOND NPN TIAD) HNIYNI DVAIPN NNPOXA NPNY DNNNA NOIWN NNPIA IWNRND

DMPA OV NYT NN DN NN PR ,TIO ORNN .NNPII DIMTH NPNY DI PIY DOMYNWNT DIV

mpon

Y9051 YTNRNY 71202 1Y DIMNN I2T N NMIYND N2 XY ,DINX NIVN NI DY NPPON NIT SV NNPPO YY DDINNa
JAS 34 5 0IND»2 MINNIVN JPNY DRNNA,NPMNND NNIAN YN, TV N 7N

927 NDY NMVNY N KXY ,0INX PNIAYN XY DY NPPON MIT HY NNPPO DY DOINN ,NNTIPN NPDA ININY qQONI
Y NNPAN DY T 739299 NH0)N NININ NN, NPMNNDN MPNIAN YD1 ,XINN 1PN 971N Y9051 YR N0 1Y 0INN
.1970-9wnn (D TH) DONNPN NINYT) T

PPON TMD
NIYN SN
2019 9anam 19

NITAINAD NI'RAXY NN 7y KPMG nwia nnani N7 NIDNIY |7 N Nio
Ny niw' ("KPMG International") Cooperative International KPMG -2



A
~
ollnoe f

17792 9Y9) OINIOVY

OY1NINGI 029392 Y9DIN 28NN DY MNNT NINNRN

5an87231 9320099330 931VoDA 30
2018 2018 *2019
Yan  Apanonva Apannva
N7y 29N
426 407 386
71 32 11
978 1,031 1,124
6 12 2
93 98 99
557 554 562
19 13 14
2,150 2,147 2,198
1,315 1,282 1,335
80 81 93
1,738 1,714 1,720
- - 266
938 939 909
5 11 5
17 20 18
4,093 4,047 4,346
6,243 6,194 6,544

09VIY DY0I)

DM MY DINNNH
DOYTPIY TIY MM
mMpo

DN DN

123N MM DX2A”N
INON

NONY DYPINN DX

090V D021 277NV
0901V DY’RVY 0202 MYPYn

MNTNIN MIYN NVIW Y MZNVNT MPIMN MIIN MYPYN
TVIN PIIY N2IN I MINK MYPYN

VAP VIO

VIDOY MDY YD)

O»YNIN dNY1 DX0N)

nypwno Yo"

DYNT) DYON YD)

0’90V DNV D02 MYPYN 27"Y

0’023) 3710

AUTNN NNIN KD INNWAN 219010 ,NINY 92NN NVOWY ORNNA .7172o0,IFRS 16 1pn v n1nwNad 0w 9272 1.2 1IN0 XY *

MIVY HNIN
D909 Y9N

YT XD DIXILY NIAY

2131 PNOPPTN Y

2019920212 19
D905 NIMTN NYIX TINN

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN



A
~
ollnoe f

17792 9Y9) OINIOVY

(7UnN) DX1NIND D392 99D5N 28NN HY MNNT NINNN

an8Ta31l  4anVova 30 131mVIYa 30
2018 2018 #2019
YEn Apaninba Apyannba
7Y 2399
15 28 62
347 326 402
- - 90
730 734 710
53 52 118
522 558 592
31 34 31
1,698 1,732 2,005
805 797 743
1,173 1,235 995
- - 205
19 39 24
47 48 53
255 255 263
2,299 2,374 2,283
252 252 252
1,051 1,051 1,051
(1,674) (1,726) (1,878)
2,467 2,376 2,692
2,096 1,953 2,117
150 135 139
2,246 2,088 2,256
6,243 6,194 6,544

mMavIV MMIANNNN

21N NNN HY MBVIY MNON

MINNK NPIANNM MNNDN KW MOAVIY MNIN) I8P YOI INIWN

TVIN D

717°5N )2 NMAYNNN DY MOV NN
DPaD

N9YON ON

MOT MINN DIRIY

mMYIan

MAVIV MNAMNNN N0

MAVIV )NV MMNANHNN

29N MDN

TN PITY MINN MNIPNNT MNXNIN
779N P2 MMNNN

TIIN IO MDT MM OINIY

), 0TI MAVN

DXNTI DYON NMAYNNN

MOVIV 1IINY MNANNN 971D
P PN

NI PN

NN DY PP

NP

D9TY NI

193NN YWY 530N Y9¥aY ONPHN PN 571D
NVIYY NNIPN JINY MM

PN 27No

PO IMIAMNHNN 27N

AWTRN NN K NRNYAN M9D0 NNV 129NN NOOWY ORNN2 .717290,IFRS 16 1pn Sw nnwraY 01w 9272 1.2 N2 INT *

(1.3 782 INY) WTNN MDD **

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN



V&

71ya 9
_/,, 197793 999) DINIOVY
Ol’(’)()@ DYTNIND 022392 709N NN MMT N8N
[
mvyy
NNINONY VLY HY NopnY nYYN Y NoYpny
091 0Y2NNMNDNY OUNN 012 NNINDIY DIVNIN
30 30 30 30
9an¥Ta 3l 99P0902 921HVAPaA 921NV aDA 42V904a
2018 2018 *2019 2018 *2019
99an 99an 'nva 4735 *nYa
n7Y 139991
5,604 1411 1,504 4,205 4,272 mHon
3,353 869 892 2,520 2,515 MIINN NMOY
2,251 542 612 1,685 1,757 M9 NN
1,293 314 343 954 979 PP NN MINRNIN
394 86 99 284 297 NOHY NHNIN MINN
1,687 400 442 1,238 1,276
MOV MPIN MIAN AN POHN
250 66 65 200 218 NN MNYN NVIY Y
(INSIN) MDIFN 2Y YYan NN
814 208 235 647 699 NN
7 1 1 5 1 MINK MDION
(13) (3) (1) (5) (4) MINN MINNIN
(6) (2) - - (3) I, TMINN MNRNIN
808 206 235 647 696 MNPAN NN
28 3 4 16 3 YD MOION
(121) (28) (35) (79) (99) NN MNNIN
(93) (25) (31) (63) (96) I, MNNIN
715 181 204 584 600 103901 YY 0201 299 NI
(181) (38) (44) (151) (131) N0IONN YY DN NMINNN
534 143 160 433 469 nNMPNY NN
Y onvn
478 129 145 392 428 172NN YY NM”nn dvya
56 14 15 41 41 NVIY NMNPN JPIRY NMIDT DY
534 143 160 433 469 nNMPNY NN
192100 YY NN Y¥ab NINY NI
4.16 1.12 1.25 341 371 (N'wa) MINY >OX01 NN
4.13 1.11 1.24 3.38 3.67 (Nwa) MO 55y NN

AUTNN NN RD IRNYNN MI90N ,NINIY IIYNN NVIWY DNNNA .77250,IFRS 16 1pn b nvwrid 0w 7272 1.2 M2 IXRY *

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN



V&

127793 919 DINYTLY
ollaGe ™ "
01NN 0293°2 551590 NNIN HY NINYT NI8NN
MYy
NNINONY VLY HY NopnY nYYN Y NoYpny
013 0P NINHDAY DOYNN O NNMNUNY DIUNN
30 30 30 30
MANITIZL Sanpapa vanvapa Yanbava  Aanvava
2018 2018 *2019 2018 *2019
RIFAFRSA 9Yan nva 973 *nva
7Y 99
534 143 160 433 469 N9PNY NN
MAPNI 192¥Y NN Y919 1091 YV99
$7090) NN Mapy
(25) (21) (49) (16) (60) NN YAVHN ONIN OWIN
MPINM MIINN INX D915 TN
(28) (42) (87) (89) (142) MINNT ONYN NV 290 MONVNN
NMPNY NN Y919 4091 V99 70
;1091 NN MAPIY MPNI 192¥»PY
(53) (63) (136) (105) (202) 1)
19219 NIYW NN Y919 (1D91) NN *1VI99
$90) 7090 NNYY MAPY MMPNa
1 (1) (2) 1 (4) ), 0YTIYY MIAVNA OMPY
1 N 2) 1 @ NYY 9NN 5919 (T090) NNMM V9 70
DI 1O ANAY MY MDIPNA 192¥Y°
482 79 22 329 263 n9PNY H919 NNA
9 ondn
426 65 6 288 220 172NN Y NN MHYa
56 14 16 41 43 NVYIY NMIPN YPIRY NMDT YA
482 79 22 329 263 nN9PNY H919 NNA

AUTNN NN XY IXNYIN 21901 ,NINIY T2YNN NVIWH DRNNA

17250, IFRS 16 pn H¥ NHwrIY 01w 9272 1.2 1IN0 N *

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN



L
mrm{ue'ﬂ ‘

127792 9Y9) OINIOVY

DYNIND 029393 1Na DNIYN TY MNT NI8NN

193NN SY NN dH¥ah oNMNN

CERRT
Yy MNPOY
IPINY MM MY dHya
Yan 10 Mpn P PN IPNY oo PV LARY] o
nn noYYY Y91 90 9Ny [=)PRF)] noYYY 48IN2 M M
N7Y 9399991
9211V902 30 OY°2 NPPNDNIY DIYNN NYYN SV NopnY
$97a1 *'nva - 2019
2,246 150 2,096 2,467 (1,262) (392) (20) 1,051 252 2019 9N1%a 1 DY N9
(13) - (13) (13) - - - - - *I[FRS 16 5v nwNI5 0w nyov;

2,233 150 2,083 2,454 (1,262) (392) (20) 1,051 252 MMYNIY OIWN INNY - 2019 9Na 1 099 NN
NYPNY Y9 (1097) NN 57NY
469 41 428 428 - - - - - 99705 NN
NN 5515 (TDO7) N DY 022299

(60) 2 (62) - (62) - - - - NN YAVN DNIN PYIN

MPINM MI2NN INN 91D TN

(142) - (142) - (142) - - - - MINNT ONYN NV 295 MONVNN

(4) - 4) (4) - - - - - ), D7D MAVNL MY
(206) 2 (208) 4) (204) - - - - 0NN VI, NNPNY INN H9ID (TOIN) NN 7D
263 43 220 424 (204) - - - - NYPNY Y91 (1997) NN 9710
14 - 14 14 - - - - - NN OOIAN DYYN
(200) - (200) (200) - - - - - PINY 1101
(54) (54) - - - - - - - M MIINA NVITY MIPM JIIRY MNIT ¥HYaY 1379251
2,256 139 2,117 2,692 (1,466) (392) (20) 1,051 252 2019 931V904 30 DY NN

AUTNN NN XD INXNYNIN 290N ,NINIY 12y10N NVIWY oxNNa .7m725n ,IFRS 16 ypn 5w nnwxab 0w 9272 1.2 N2 NI +

.DNN 719 XNY2 PYN DINNN DITMRHDN D2 DMHDIN MNTH NPEHNY DINNIN



L
o:rm(.ue'i: ‘

127792 9Y9) OINIOVY

(TUnn) DINING D993 19N DINIPYN DY MMT 58NN

N93nN YW NN *¥ab onnn

a9y
oy MNPoY
IPINY MM 7%91 dHya
Yan 70 mpn V9 PN 1IRY M Yy NN Gl
) nVYY Yan 70 259Ny onIn nVYY 48INa nm nm
7Y 299999
1,955 138 1,817 2,135 (1,209) (392) (20) 1,051 252
@) - (@) @) - - - - -
1,951 138 1,813 2,131 (1,209) (392) (20) 1,051 252
433 41 392 392 - - - - -
(16) - (16) - (16) - - - -
(89) - (89) - (89) - - - -
1 - 1 1 - - - - -
(104) - (104) 1 (105) - - - -
329 41 288 393 (105) - - - -
12 - 12 12 - - - - -
(160) - (160) (160) - - - - -
(44) (44) - - - - - - .
2,088 135 1,953 2,376 (1,314) (392) (20) 1,051 252

43130901 30 D)2 NIPMNVNY DIYNN NYYN DY NAPNY

19931 SnYa - 2018

2018 N2 1 O9Y N
IFRS 9 5v imnvwNi5 ow» nyovin

NNYNIY DIV INNRY - 2018 AN 1 O N

NMPNY Y915 (1997) NI 57N
997n5 N9
NN 5915 (TO97) N SV 023299
NN ¥Y20N DNIN SVWIMN
MPIMN MI2NH INX 5913 709N
MNTNIN MNYN NVIW Y3 MYNVNN
) ,DYT2IYY MIAVNA MY
DNIN VI ,NNPNT INK YD (TON) NN I'ND
NMPNY Y915 (1997) NN 57N

NI DOIAN DIYYN
POINY 119259

72 HI3NA NVITY MIPN 1IRY MNIT Yoyab 131354

2018 92nVaYAa 30 OY N

.DNN 719 XNY2 PYN DINNN DITMRHDN D2 DMHDIN MNTH NPEHNY DINNIN



L
mrm{ue'ﬂ ‘

127792 9Y9) OINIOVY

(TUnn) DINING D993 19N DINIPYN DY MMT 58NN

193NN YV 7N SH¥ab on»nn

133199
oy MNPOY
IPINY MM MY dHya
Y9an 70 mpn VP MIPN JPNY MmN Yy N9 "N
i) nvYY Yan 10 09Ny NN nVYY A¥INa M M
N7Y 999
2,249 143 2,106 2,544 (1,329) (392) (20) 1,051 252
160 15 145 145 - - - - -
(49) 1 (50) - (50) - - - -
(87) - (87) - (87) - - - .
(2) - (2) (2) - - - - -
(138) 1 (139) (2) (137) - - - -
22 16 6 143 (137) - - - -
5 - 5 5 - - - - -
(20) (20) - - - - - - -
2,256 139 2,117 2,692 (1,466) (392) (20) 1,051 252

9210902 30 D12 MNPNVNY DIYNN AWIYY YV NaIPNY

$9PYan nva - 2019
2019’95y 1 099 N

NYPNY Y9 (1097) NN 57NY
99705 NN
NN 5515 (TDO7) N DY 022299
NIN YAVH DNIN OWION
MPINM MI2NN INN 91D TN
MINNT ONYN NV 95 MONVNN
), OXTAYY ML MY
0NN VI, NNPNY INN H9ID (TOIN) NN 71D
NMPNY Y91 (1997) N9 9710

NN OOIAN DYYN
M MIINA NVITY MIPM JIIRY MNIT ¥HYaY 1379251
2019 921V904 30 09 NN

.DNN 719 XNY2 PYN DINNN DITMRHDN D2 DMHDIN MNTH NPEHNY DINNIN



L
mrm{ue'ﬂ ‘

127792 9Y9) OINIOVY

(TUnn) DINING D993 19N DINIPYN DY MMT 58NN

193NN YV 7N SH¥ab on»nn

133199
oy MNPOY
IPINY MM MNaT Yoya
Yan o mpn VP PN IPNRY M by M09 "
nn nVYY Y51 90 09Ny onmn nvYY 9¥IN2 nmn nmn
n7Y 19N
2,025 141 1,884 2,244 (1,251) (392) (20) 1,051 252
143 14 129 129 - - - - -
(21) - (21) - (21) - - - -
(42) - (42) - (42) - - - -
(1) - (1) (1) - - - - -
(64) - (64) (1) (63) - - - -
79 14 65 128 (63) - - - -
4 - 4 4 - - - - -
(20 (20) - - - - - - -
2,088 135 1,953 2,376 (1,314) (392) (20) 1,051 252

30 012 MNNVIY DIYNHN AWV YV NaYpnY
:9PYan snbva - 2018 129VOVA

2018 'Yy’ 1 099 N

NOYPNY Y9 (1097) NN 57N
99705 NN
N 5015 TOO7 SY 023299
NIN YAVH DNIN OWION
MPINM MI2NN INN 91D TN
MINNT ONYN NV 295 MONVNN
), OXTAYY ML MY
0NN VI, NNPNY INN H9ID (TOIN) NN I7ND
NMPNY 9919 (1997) NN 971D

NN OOIAN DYYN
A MIINA NVITY MIPN JIIRY MNIT ¥HyaY 1379251
2018 921V904 30 0»Y NN

.DNN 719 XNY2 PYN DINNN DITMRHDN D2 DMHDIN MNTH NPEHNY DINNIN



L
mrm{ue'ﬂ ‘

127792 9Y9) OINIOVY

(TUnn) DINING D993 19N DINIPYN DY MMT 58NN

193NN YY 7N SH¥ab onN»nn

133199
oy MNPOY
IPINY MM MNaT Yoya
Yan o mpn VP PN JIPNRY ELSTA) Yy N9 "
nn nVYY Y51 0 297y o»ImMn nvYY ININD Mo MmN
N7Y 999
1,955 138 1,817 2,135 (1,209) (392) (20) 1,051 252
(4) - (4) (4) - - - - -
1,951 138 1,813 2,131 (1,209) (392) (20) 1,051 252
534 56 478 478 - - - - -
(25) - (25) - (25) - - - .
(28) - (28) - (28) - - - -
1 - 1 1 - - - - -
(52) - (52) 1 (53) - - " -
482 56 426 479 (53) - - - -
17 - 17 17 - - - - -
(160) - (160) (160) - - - - -
(44) (44) - - - - - - -
2,246 150 2,096 2,467 (1,262) (392) (20) 1,051 252

10

$97121 - 2018 43873 31 D2 NPMNVNVY MIYY

2018 9N19%a 1 099 N
IFRS 9 5 nnwNi5 0w nyoviy
ANYNIY 0IVN INNY - 2018 NI 1 OPY N

NYPNY Y9 (1097) NN 57N
Yo NN
INN 521D (TD97) NN S 022099
NN Y2V DNIN FWIN
MPINM MI2NN INN 91D TN
MINNDN MNYN NVIY 295 MYMVNIN
), DXTYY MV MY
0NN VI, MWD INN DD (TOIN) NN 7N
NMPNY 9919 (1997) NN 971D

NN OOIAN DYYN

PINY 1101

A MIINA NVITY MIPN JIIRY MNIT ¥HyaY 1379251
2018 930844 31 09 NN

.DNN 719 XNY2 PYN DINNN DITMRHDN D2 DMHDIN MNTH NPEHNY DINNIN



A
olk')()?ﬁ

17792 9Y9) OINIOVY

OYTNINI 029352 DINVIIN DTN Y MNT 58NN

MPNVNY NIYY

DOUNN NWIY YV NNy

DYUNHN YYD SY NNy

o 013 NIPNYNY o3 NNPINUNY
hanyTa3l 427V902 30 H2MVADA 30 Y2H”VILA 30 421IVAYA 30
2018 2018 *2019 2018 *2019
an pyan snba qan snba
H7Y 2PN
534 143 160 433 469
145 36 59 107 170
36 8 8 26 23
(1) - - (1) -
- - - (2) 1
17 4 5 12 14
93 25 31 63 96
181 38 44 151 131
(250) (66) (65) (200) (218)
(25) 10 31 (23) (22)
(26) (15) (138) (85) (165)
1 1 (4) (1) (11)
(7) "29 42 “58 35
7 2 1 4 3
(124) (39) (23) (91) (64)
6 3 - 4 3
(85) 9 (31) (59) (34)
502 188 120 396 431
110 - - 150 61
19 3 1 17 7
(169) (40) (33) (114) (111)
(46) (9) (11) (30) (34)
(1) - - (1) -
17 6 5 13 12
(16) (2) (5) (14) (14)
- - 1 - 4
118 2 28 37 59
(15) - (1) (7) (7)
17 (40) (15) 51 (23)

NAVIYV MI¥91) 02NN M9

19PN NN

: MNNNN

nna

D»YMN YN DX0I) SY NNNN

YNDA DY), AP WIDT TIY N v
YOI, NVPYND 151N DPYMN

O ,MIANN (MDIDN) MINNIN

NPIN DDA DIZYN PH2 NINSN

I, P MNSN

NDIINN DY DXON MNNIN

95 MZMNVNT MPINN MIIN NN PON

INNDN OV NOVY

INDNI NPV

DINNX DY21NY MMPY NNY
TN AT NN MM NOY
DYINK DINDTY DIPODA NPY
D>T2IYY MAVNA NPV

MIVY M
NYapNNY M
) ,(MNWW) 1DaAPNNY NDION DY DION

NOVIV MY IYAIY IV) D3N
NYPYN MY DIINN D

YOI, NMYTPIA DXPND TIY M) NN
MY OO WP WIDT NIINN NN
NYPYNY 191 D»YMN

NYPYNY 191N MI12P WIDIa NYPYN
D»YNIN NS DIUOI NYPYN

IWINY DNININN NN, MY NV
NIV MNNDN NYP

MRNON N

MYN NPON X2 DAPN

MPINMN MIAIND DITITT

MPINMNY MHIN NYPYN

IWNIYY) MII¥91M IWAIY 10 DI
nYPYN (MYSyaYy

AWTAN NN K NRNYNN M9D0 NNV 129NN NOOWY ORNN2 .717290,IFRS 16 1pn Sw nnwraY 01w» 9272 1.2 N2 N *

(1.3 9N2IXI) WTNN IND **

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN

11



A
olk')()?ﬁ

17792 9Y9) OINIOVY

(7UNN) OININD D2 DINIRNN 29N DY MNT 58NN

MPNVNY NIYY

DOUNN NWIY YV NNy

DYUNHN YYD SY NNy

oya 0Y%2 AMNINYHVY 02 NMNIINYIVY
935843 31 925”0V901 30 931V901 30 431V9v1 30 931”0901 30
2018 2018 *2019 2018 *2019
971N 9pYan snva 9Pan 'nda
n7Y 9999
(36) (5) - (36) -
(14) (23) (8) (14) (8)
200 - - - -
- - - - 50
(280) (15) (68) (232) (188)
(203) - - - -
53 ~20 10 49 26
7) - - 7) -
- - (24) - (66)
(160) - - (160) (200)
(44) (20) (20) (34) (54)
(491) “(43) (110) “(434) (440)
28 105 (5) 13 (32)
390 303 394 390 426
8 (1) (3) 4 (8)
426 407 386 407 386

1913513 DIV DI 1IN

MIIN2 NVIYY NNPH IPRY NIDT NYIIT
n»

YOI, DI INP YIID IRIUN

NPOIN NMYYN VI, NN RPN NN
TN YD MNNON NYAP

TN PITY 2IN NN MRNDN )Y

2N MMNX DY DTN T

INIWYN YOOI 1177 1PH2 NAPNNNA NPY
NPINY NPINN HYW )W

17790 PX2 NMIAPNNN NV

WMWY DITITMT

PN PRY MNDT OOV ONWY TIPT
N1 NN NVMOY

191251 MDY YNNIV VI DI

023129813 VYWY 0231113 (PVIP) D11
NMPNN NPINNY DINITHD MY DI
mMIM DY POYONN WY MTHN NYOWN
(2373194

NAPND 90T DNV MY D2IINN

AUTNN NNIN KD INNYAN 21900 ,NINY 929NN NVOWY ORNNA .7172o0,IFRS 16 1pn v nnwNad 0w 9272 1.2 1IN0 XY *

(1.3 9IN2INT) UTNN IND **

DM TI9) YN PON OMNNN DX TMNNT D2 OMADIN MNYTN TPNNNY 01NN

12



O’k’)bg (0299931 'NYa) ©ITNINNN 09392 DTSN MNITH MNNNY OIINA

\FT 127792 9Y9) VINTVY

TORNIVN NI NINT 99D -1 N

HHa 1.1

YN ORIV NAVIN NI2N NN (7917 DINRIVY IN /NIINN 2 1IND) 157Y2 911 DINIVY , NNNTHN NN 1.1.1
MPN NN 49 DX2ON NI NN NNIYIN NNAIND

IUN ,NPINDNDY NPNHMYYN MIIN DY NP N (NP7 — 1PND) MDY MPIMNN MIINM NI2NN
MRPYNY P I PHND DY NN DIPY NN MDA AP0 ORIV NINDY IRV MO
INNN .0 NV NN DY DN DY NI/ TV, PINY MM NXIAPN DO, 1D 0NN
OVUTIN NYYN S¥ MNPNYY 2019 120VI02 30 DY NIANN DY DXTNINDN DM DMIDIN NMMTN
TMNINN DY NI2NN DY NOR IR D991 (7020 NINYT : 191ND) PIND IMNI NP NONY DOVTIN NVIZY)

.DXaMYN DXITON2 NXIAPN NMMDT NN 1) 1YY NN

PIYA MPINN DINIVYA (PPYI) PIIPINN MYSNNI DINIOVY INDD 910 01N NN NV HYa
DINIOY N9 723 121 172N NPYS APINN MYNNAXI 19) ("MPINNR DINILY IX ONN NN 2 19NY)
3NN NP MDY TR NPPINND NAVNIN

IPND 7T P19 MNIIND DRNNAY D12 NMMPNY 2905 MYPT 272 [AS 34 -5 ONNN W DYV HMT 1.1.2
.1970 -57vnn (D719 DONNPN MNYT) TIY NP

NOY NYTNINNDT MI2NM NI2NN DY DIPINT DX TNINDN DMDIN MNYTY IWPNA NON MNITL OYD ¥
D905 MMTN :19NY) DIPIN NIIY DN PIND ININL NH1PNONY MWIY 2018 120871 31 O»Y
(ro»mwvn

Y2PY I9IN NNYY NONX DI MNITI NXIAPN DY TPINNIVND NPOTIN ,1P9NY 1.2 PYDa VNN VYNY
.D»NIVN DMHDIN MMTY

AN YIDON YTIN .NIIND DY MDYIN YI0N NV ,N7YA DX DITNINDN DM DMaD5D MHMTH - 1.1.3
22PN POMNY SN DY NPIINI

.2019 920212 19 D2 NXIAPN YPNVPPTIT-DY DIDIDT VIR DOTNINDN D12 0»90ON MMTH 1.1.4
M0 ,IFRS 16 X932 5902 MY 1PN HY INUNIY 0w 1.2

PONN WX, 77250 16 >0IXD2 5900 MPT 1PN DX NHYMN NXIAPN 2019 MWD NYNIN NYAINN 5NN

NIMPN YT HIVIAT NIRVIANY JPNN DI HY MY NYaYNN .71 ,1AS 17 ypn MM NN
952 YNNAYNN DIV NN HTIN NN TINDNI IN (FITRND IN) TN NPINN NPDY DIINN
,TI9 DNNNA .7ONA POYY DTIPN MNNIYNN JPNY DNNN NPNINMD MPONL DI9VY NNITI MPONN
NI NOOY )ON ,NPIIVONI NIDIND NN N2 MPONN NI IR INPD NXIAPN JPNN DWW TNY Ty

.DY023NN MNIVWNN DINDPDN Y2 XNIND 19INI NINY)

N PAY S TNN INNAYN DTN NHYOH NXIAPN ,NIDIND NN NXIAPN ONAY D30OoNn My, IFRS 16 npn
NP 12 MPINN DI N2Y 1IN NN NDPNN TN NN I M1NNNY WINPY MDT D2 NN

PN DN OMIN VYNY ,NITHN YT NNPNY DI DIDI VYN DY VITYI MDY
02 1)1 T NI DY TN IR TN, WINOYW NIDT D3I 1P)2 NN MIRYIN NN N¥IIAPH ,DXNNI

5NN .NPON MAPNNN X2 PNDII MNNINA NN ,00093 T N LIAS 36 -5 DN ViKY MDY
NYIN YN ,TPVIVON NTONA DMOYIN XD DIONMNNN ,MPIVN IMOUN ,NNYNID DWW TN
NN MNXIND DXNNNY DI DXINNN ,TOIN N NNIN DY NITI NMINXIND

NI NPNNND TIN ,DRMN YDOLPADIIVI DIV JPNN NN NPWMN NXIIAPN ,INIVYNID DIWHN TVNN SN
NNV I901 DY WTNN NN XDDY 2019 AN 1 DYDY DYTIVN

IMYNID DIV TYINT NPIN NN 19D 92YNN IXNN DX OW»D NN NNIAPN ,MPONND 95 Y)Y
TN NYY 9D DIIMNNY OMPNYN NONN MMDYN NN DY XNONN TIVN 295 NN )2 M»NNNA
DIV TVINN SNN NINN NPN NS N7NND DXNNA AWINNT DY TYIND 99NN DY SNIDINN
NYNN TINN DYPN P JPNN IPIND D902 159 290 YIY MDY D)2 10N DApN) ,MIURIY
TYINA,TON INNIND .NYRID DIYHT TND TY NS MAPNNNY NNT 23 NPV NN TN, NINN
NP OV PN DY N7YOIPDIN 13 - 5 DY IODOW NYIWN NN NN DY NNHIYRIY DN

13



et

kf 1277y 999) DINYLY
/ *‘
ollaoe

(02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

(TWNN) NINNIYN NI¥TNI NNT DY -1 9N

(qunn) M990, IFRS 16 »mx5302 2905 N7 1PN Y ANUNRIY 0w 1.2

MPON N2Y MNIN MYPNN NN G0N DW»Y NP 17N JPNN HY NIUXIY DIWH1 NNONI )0 1D
:NDNN NN N2

SY 98P NMNMVY MION 12X NYON PHIT MIANNNY YIDY MDY D)2 NIONN MYVITNINDUOIND e
TN 22)0 1IN PH2 MOPNNNAY YIDOYW MDT DI NIDNN MWIT NN DWMY XY 10 10D .7 Ty
NMUNID DY TYINN DOWTIN 12 TIN NHNYNON 1YY NINN NPNY

DYRY 0255721 N779N X379 Y52 HHVY NNT DIPNIY, NN 12X NN DIRY DXV PIMINY e
PO 5N 25995 PO DNYPN NN

ST TIY MY NYPON 220 1IN 1232 MAPNNND YIDY NIDT DI NI9NN MYIITINDUNIND @

5020 IN TIRNY NPNNIN 1D NHIND 12 2NN NPINN NNPN NYIP TNXY TV TIY NNINI WYY
.1PONN NN

,DYN DD NMYN MMAMNNN M9 ,IAS 37 1PN 9D 150 NHINYY NRTIP NN VIDdY e
ANDIYN NPIDT DI DY TIY N N1NIAD PUNND TaYNIN TYIND

.92YNN TYIN ©IINN POND NN NNNNY MDY AMDY DY NMOOINOIN e

NN DY NMTA NNYNRID DIYMONN WAVINY DIDYON YW MV MYAWNN NN NINNN 191D NYI0N
:2019 N2 1 DYDY Y9DON

IFRS 16 — oNnna - IAS 17 — 5 oxnna
QIpARIARYS)) —_— (Oan)

109 16 93 12N MM DX2”N
286 286 - VIDY MDY D)

20 3 17 DYNTI DYDY YU
(321) (321) - 17790 P32 MANNN
(29) 2 (31) mwan
(523) (1) (522) MO MIN OIRN
(15) 4 (19) TIIN PITD MDT NN DINOY
(2,454) 13 (2,467) DT NI
(150) - (150) NOMY MIPN JPRY MND3

=95 0.9% -2 P2 9PV ¥ NN PH2 MAPNNIN NTITHY LINPY NYYI 12 01PN NPNN MY NNV
NN YN MY, MNYN DDIN MNP MY ,NPINN NNPN TN ODTINND YAV N NNV .4.7%
.NX2P2 MHINN MDD 1N NN NPIVINNDT DIPNYINI NXIAPA DN

MY 019050 MMT IAS 17 ypn 0w nya »5 109 1Y NPYIVON MPIN 1PH2 NMNINHDN P W
NYT2HIDINY N7YON 12X2 NMIAPNNNN P2V N7Y NP 311 -5 HY 702 2018 120872 31 DY NHPMNDIYV
NAPN NIINND NPNNIND IPOY2 Y21 ,N7W NP 321 -3 HY TOA NNWNRID DIWMN TYIND 290N A8NN DY
MINN 1PX2 NAPIIINNI I1PYII XY AWNR ,1IA0 19IND ONTY 172NN NYMN NIIWNY JWIdNY N7ONN
121 DOINNN XYY D1HPN DDA 1IN NPIIWONN MPINN I NMINHN MDD THIN .NPLIWINN

.DOXVUTIN 12 -1 119103 92Y10N TINY DNYY MPOUN NOPN NIMY DN YYD

ANYTN NIPNY YPNN DIV NYaYH

NINYINA NNAPN N1 ,2019 920VADA 30 DY MPNDNY DOYTIN NIV DWTIN NYYN JY MNPN2
-3 5% N2 MAD 1D MINKIN TINNN,N7Y NP 21 -5 N7Y AP 60-5 DY N2 MO NNY
OY MINXINA NIDNN 99N ,NHRNN,NIY NP 2 -0) NPY NP 6

14



et

kf 1277y 999) DINYLY
/ *‘
ollaoe

(02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

(TUNN) DINNIVN NPT NNT PHYD - 1 9INa

(qunn) M0, IFRS 16 »mx5302 2905 N7 1PN Y ANUNRIY 0w 1.2

:2019 N2 1 DYH 9NN PNN DIV MIAPYL TPRNAYNN NP1 TN DMPWYN MIPOY 1919

19990 9291 94190 N Nyap 1.2.1
970NN ONN NN TIN,NT9N 591 IN NN NI ITONN DX NYIP NNIAPN ,NPON2 MIVPNNN TYINa
NN 92YN 970N DX NIIWIN NYA .0YYNT 7NN AT NNPNY NN DI WV VIZYI MOT PIavn
NI ONY NN DY ¥ NPONN NMPN THIND ON NDMYN NXIAPN , NN DI vIndIwa DIYYD MdWN
:MINAN
19Y ; DTN DI YINOWN NPDIYIN MAVNN DD NN NYYNID PYNY MN (N)
MM D232 YIDIWN NN MDY MO ()
;099N X999 DNYPN ,NPITNN X DMWY D ,NIN 12307 DINRY DX DN 1IN SN Y
.DY2°59N NTI9N XYY TNN 190N 25595 N3INA DOV NN NXIAPN

199590 1253 MNIAMNHNM OYNIN Y09  1.2.2
.MYOND DYMVY , NN NAY PIT NNMPN TYNI NIN PH2 DI YINOW NVIYY NP DNPHNN D1IN
OOTNYN NPONND MMYYN YW HNONN TIYN DIDDI MIAYNNNT NN NIAPN INIYNIY NIONN NYya
VIDOY MDY D232 NXIAPN NN 9227021 ,(D29100 DINYN NN MMDYN DXHYDI1D OPN DN DIMDYN)
MY NMYY NIDINDY IV INX YRIN NIVY NN MV )2 ORMM NN X2 M2ONNNN NN
.M NNNNY
SY SNADIND NN NPV YIDY DY) 5P NYIAPY 1N XD 170N DIZIN MY2MN MWOWY NON
AonNn
PN TN IR TPIND NPN THINRD NN ,MOYN ITIND DORNNA DN HNVN ,NNYNID NIONN INNRY
D21 DTPIND DN HY DOUINIVN
D021 D) N2 MPIN INA MY TY DY I8P NNVY NIPION A0 THPVPION NYPNN DX OY»Y 1IN NXIAPN
NPN TNND YN PN NV 295 TOIM NNID DIPII NINN 1T 12 19INT MINVLH |, TV TIY DY XN
290N ANNN DY NYTI MIAMNNN IN/ D32 1791 KUY ,NPONN

99NH HYPn  1.2.3
TPNOIN YT DY MOIDNN MNPN DY TN 510720 NN NPNX NPIND NAY NAPND NYIAPI NN NP
ANNNA PN NN YN KXY IR WNRNDY 99INNY 9020 19IND ORT ON 199NN NN HVIY IN PINRND

2NYN NN MMBYN 1.2.4
TN DMPN WY IN TTHA VIDOW T HY NNWURID DYTTHI YW IN T1H2 DINYNY DHINWN NN MDDV
19N T DY DNMITHN DOITNA MY DN TYUND .NIONN MIAMNNN HY DTN 0DHIN NIONN NYINN
ANDOWN MDT DI THD MOTIVHN MIAPNNNN NINY ,IWY IN TTHI NMPPWNN YIND OO TNY
DININD 1Y T TOO NNIY DXPTY ,MIAPNNNN NTTHA DYDY DIRY DIINN DINWI NN MOV
.DYMPNN YN DIMOYND

YINIY M3 09 NN 1.2.5
MTPN DXTON M15%2) XY NN M52, MIYN NVIWA TT0) YW MDY DI ,1779N1 NDINN TN INNY
39 Yy WO-IP D02 HY AWINKD NNN .NPINN PIA MAPNANNN SY WTNN MITTH PI2 DXINDY 1N2HY Iy
A APYTI DMPIAN DTPIND ,TPVINN 17NN NNPN N DPVIDW 01N TN

3.8%-40% DMNan e
14%-33% 25990 .
10%-50% 9P MY .

79590 1932 MAMHNN Y WINN Navn  1.2.6
NVYNNN HY PAYN TWN) N¥IAPN NVHW TUNR MDDIT OMYNYN NPY IN SMIYHYN NPNX MYNIND Nya
VNN N9 IN,NTPONN NOPN NYAPA 129 TP 19993 NOW ,MPN0IN WHNn N¥IZPNY 1D 19INI INT) ON
DXNN2 19NN MPNND IR WTNND NTTIN NHAPN ,NPIND NNOPN NP 129 OTP NIV NN
M2PNNNN YV D902 TV NPYN J9TIVD NN TP NYW WIdY TN DIITIWNN 11NN IMYWn
ANIZNA NN9IN YIDWN MDY D) YYW D190 TIYN DX TOM NN 1IN IN,WINYW MDY D) T 1910

15



et

kf 1277y 999) DINYLY
/ *‘
ollaoe

(02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

(TUNN) DINNIVN NPT NNT PHYD - 1 9INa

(Tunn) m923n,IFRS 16 1189392 %905 N1T 1PN YW ANUNRAY oIw» 1.2

9N NPIN  1.2.7
NAVIN YT DY NPINN 9PN DX D> NIN NPIN DN DMIPNRA NTIN NIINI NPINL NYAVN NXIIAPN
TH9)0 PNNRN DR ONIND DDA NYTH NPIND PHIA DNNNN 1) ,INY IN TN DDA DI WHRNYNDY MY
NN YY MY NN GPYI NN DY ,NT 1193 PNNY DNYID DIDINNN DININM 712 DY Ny

Y2559 P2 )OTIVAN NIHINA NNNNN DX NXPR NNAPN ,NOND PPN DY NDNNN TYINT 0PN M3
PINND MNOVN NP T DY NPONN MAMNNN X NTTIN NIPINNKN NINN NPN NN NYDP ,NININD
ATV NP NPV MYINNI ONDOTIVON

YINOWN MDY D) HY 01902 TV PVLIPA NN NXIAPN ,NPINN G0 IX DIPVPNY NN MNPIN NIY
D)2 )YV¥PN 12 WO Y2IIN TOIN IN NNIA NN ,NPINN DY RONNINOPONT DIVIAN IR GPYD NN Dy
STOOM NNI2 NPINN X2 MAONNNN DY WTNN NTTHD YIIYn M

YN NIDT D) TAID NN 1)1 MIAMNNNN DN VTNND NTTIN NXIIIPN ,03INN NI2DN ONPPN 911y

MYn MmN 1.2.8
779N MWNN NN NPO NN NIMA NXIAPN ,MYN NIYON DIDIN DI NN NINN NXIAPN N2 MION2
VN MPON MNA NNIAPN .TPYRID NIINNN NZAPNNY YIDYN MITD DM, THOIION N 1IN
ONNN2 12 NYOVY TYIN IMND NI DPHIND JPRIN NI ORNNA YN DIWON TN MNMPN
APNN MNRMND

ARNYN 12010 HY IMAN R ANNND - 1.3
MNNIYNN DIV IPIND NYINT NPD MYV 1272 ,01”MYN DMIDIN MMTY 2.6 7INIL NNHND TNl

MNTN NN DY NMIYLN PNPPN MYIVYN NXP 19NY ,00 DIRIVY NN NIINTORIYN YDV 117 MINPOYI
.2018 MV DY D»NYI1IN DMVON

,TPMON NNN 1M NININD NIPNIAN D ,NPNINKD NPNIAD DXNINN DMNMPY ONNNI MYLN NPMNN NN
5S¢ TIT2 MYLN NN MPON NIANN .2018 NIV HY DNYIIN MNYITD DN TPMND NN MYV Y NNOYN
MYOLN NPINN WIYIN TYN DMIDIN MNITA DXPYDN .NYN DD NINYTA DINYIN NNNWNN 190N PN
SNV 901 DY IMNND XD NHPNNNY-D N0

Y9051 A¥NN Y NN DY PPINn nyawh 1.3.1
(93 *nba) 2018 421nVaDA 30 OPY

779 9999991

N7 N1 nyavn ANTY 290

NYN 02905 \rahan! ~aya
(558) 84 (642) MOT MIN DINIY
(39) 74 (113) TVIIN IO MDY NN OINOY
MNXNDN DY MLV MNIM I8P YITY IRIUN
(326) (84) (242) TN YT MINN NMMPNNMN
(1,235) (74) (1,161) TIIN IID MINK MNIOPNNN MNNDN

16



~
Ol'(’)()@ (02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

N\ g 727792 9Y9) DINIVY

(TYNN) NINNAWN N7 NN DY - 1 9INa
(TUNRNY) ANNYN 29901 YU IMAN NXY Anxnn 1.3

0229 09N M1 DY PP NN Hyavn 1.3.2
MINNVNY DIYNN NYYN HY Nopny

(935 *nYa) 2018 921V 30 YA
7Y 2399994

N1 AN nyavn ANTY 290

YN 09905 YPINN qaya
396 (49) 445 NAVIVY MDY
(434) 49 (483) NIYD MY

ANNDNY DIYNN NWVIYY YV Navpny
(79931 *1Y3) 2018 9217V 30 DA

N7 939991

MNYTa NN nyavn ANTY 290

YN 02905 \rahn! 9aya
188 (20) 208 NOVIV MY
(43) 20 (63) PO MDY

nYNNY - 2 N2

YOV NPINYN NIV DY PYRIN 1IY2I2 TN MM 2170 )71 ,N1PNNIY NMAIND NNIN INYN I8N MIPON
NN HNYN YN DV NIINN NDMINND 191, TPV XN DY NIINND NI OMIMIRNNIN GNIND SWTIND 1Py

.NDAN N NNIPY

PYRIN NIYI92 595 TIT2 DMNAY MOIDNN 29PN ,NNT DY T, NPINY YW NPNI NN PR IXRIY NP 0INN3
N AN INTIPY NOP 2NN DY NN NN APY MIVN SV

19IND 595 7772 D12 MDIINN 29PN DIIN, NPT DY NPNAN NN PR DN NN MNIIIN I¥IN DINNA
.125NNT MININ NN DYTHA DXIMINNNT OINNN PPN PWTIN DN 12 ,MYN DY S¥WHUN W12 Yo

DN)NN NIPY YA IPOYA NYAVIN NPNNYN .MIYN DY S¥II10 1IY2I2 9N MM2AY D IINDIAN NOPH MIPON
.19 N0 DY NN NYIDI NIMIRNNDN NMPN ,MYN DY HOWIIN 11V TINIINRD NIV DPDY OMINNN

,MYN HOYWTIN A1 NNIYY (TNVPIN-DI98 DOWTIN) PPN SWTINA D9 772 MM NXIAPN DY DM 12 MPON
YN DY HOYIIN NYIID TPV DIT) DN NNHRNN TR

17



\ gt 177932 9Y9) DINYLY
‘#ﬁ
Ol'(’)()@ (D29pYan 'NnYa) DITNINNDD D93°2 D9DIN MMTN NIYNNY 0N
MYP¥0 29 - 3 N
STAINNDN NYTY DMIYINN DIITIND NN P2 NHNNNY MDY YT 297 VIO
mvyy
MMPNONY DXYUNN NYIYY SY Naypny XYUNN NYYN Y 12PNy
012 012 NMNNPHNHVNVY 092 NMIPNOVNY
921373 31 9210V5v1 30 721090230  H2NVIYA 30 H21MVIY] 30
2018 2018 2019 2018 2019
9931 Pan *nva a0 'nva
N7Y 9399991
MoI9N
: DMNMN NMNPYY MPON
2,177 575 613 1,643 1,712 D»N MIPNY MNM2
1,099 262 286 838 867 NI HNYN
3,276 837 899 2,481 2,579 YNIYY 571D
737 176 196 551 583 DN NAP
3,214 792 790 2,381 2,210 MINDYA NOP
3,951 968 986 2,932 2,793 N9 97N
759 196 193 573 583 YNINDI DXNINMDY D¥DIVN
591 157 165 442 467 om
- - - - - INN
: DYINN DINNY MPON
7 2 2 5 5 D»N MIPNY MNM2
10 3 3 8 9 NI DNYN
17 5 5 13 14 YNIYY 571D
2 - 1 1 2 DN NAP
2 1 1 2 2 YIINDIA NP
4 1 2 3 4 N9 97N
8,598 2,164 2,250 6,444 6,440 DN MDION TO
(21) (6) (7) (16) (18) DT P2 MPON 5V
917032 OINN MDIdON TO
8,577 2,158 2,243 6,428 6,422 DTN P2 MON
(2,973) (747) (739) (2,223) (2,150)  "INHIN OMNWYN NOVIWY NHRNN
5,604 1411 1,504 4,205 4,272 THINHDA MDION O

18



O’k’)bg (0299931 'NYa) ©ITNINNN 09392 DTSN MNITH MNNNY OIINA

\FT 127792 9Y9) VINTVY

(TUnN) M99 91 - 3 9INa

nmmnvjf?vz oWNN NYIYY YU Napnd 0XYUNN NYYN Y NapnY
=121 02 NMIYNOHY 092 NIPNVNY
9258473 31 4321V9v01 30 421V9v1 30 921V9v1 30 921V9v1a 30
2018 2018 2019 2018 2019
9PN 9pYan 'nva 9pYan 'nva
7Y 9399
(1991) NMHA
229 62 70 172 189 D»N MNY MNM2
114 28 28 96 101 NI 2NIYN
343 90 98 268 290 INIYY 571D
119 31 42 90 128 SNV NAP
299 80 85 247 210 MINDI NOP
418 111 127 337 338 n9P 5710
49 12 10 41 62 NI DN DXYIVN
65 18 20 45 55 om
(10) 4 1 5 7 INN
865 235 256 696 752 09191 'hN9 70
SINPIN ROV (MINSIN) MDION
10 (14) (3) (1) (3) (1) MNIND T PI2 MNRNN
(2) 1 - 4 (2) ), TINK (MRXIN) MDIdN
(17) (4) (5) (12) (14) NN OV DIYVYN
856 218 248 687 733 MY DN OWON NN O
(48) (12) (13) (40) (37)  ONNHN MYN NVIVI NHPRNN
808 206 235 647 696 TMINNN MTL 9N NI O
(93) (25) (31) (63) (96) ) )N MNNIN
715 181 204 584 600 N0IONN DY DXON N NN

DI DDA DIPYWIN PI2 NXIAPA MNINS NP YW N9pn N0 (mark to market) >anavn yw qpwn (1)
TYINY TY,MIIND TN X2 TN N NN NONT TNSD MUYITTN NNRNNN 99D DRI NTNIND YN0 1T DIWHYIN
.DYNNNY INYNN 1919 1Y

NMTN NAPHNA OYMNN DINMIN - 4 9INa

1.74 -5) 7w 153 200 TO2 NIND OHYIAY THITT NPIDN NIANN NNIVPPT IWIN 2019 DIV 12 DM 4.1
2019 999981 2 DY DWW AWUN (MY NIy

NN NN MIAN NIAND IDDP NYTH NNPN ToNNA ,0»NMIYN DMADIN MNYTY 35.7.1 1IN Twnna 4.2

TITYS PIND NN MIAVNY MNIIN YD NNIAPN NTHYY Y91 ,NNND OITNNN 2PY .DXADN DOON
NPY AP 54 -5 H5Y TOA NN MAN NNAPD INIVN ,52PNN XD NN MYPYn

19



et

kf 1277y 999) DINYLY
/ *‘
ollaoe

(02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

DN ©OIAN OYVUN - 5 INa

M1 NOPHNA MPIvn 5.1

:NYTN NPN IPIMNNY DXYTNN MININD 22N DY NN NV 22D VY PoND

1P MPV0 OPNTNN  NaDIN N
M NPV mmy "oy vIndnm NN N MY
"1 NPYDIN 190N
% % 09VY N’y N’y N’y DINIT DT APIVN TN
(0.29)-(0.57) 18.64  3.96-4.96 89.62 93.33 13.7 DY 19-5 886,654 2019 o9m 6
(0.33)-(0.61) 18.32-18.51 3.96-4.96 90.50 92.80 3.9 DY 2-D 266,666 2019 ©9n1 12
(0.41)-(0.63) 17.89-18.43  3.96-4.96 91.53 93.51 1.9 nomn 1-5 133,333 2019°N802 19

YINYID MINXITN .APIVAN TN TN 10980 DY PNNN TTHID NTINN NN NPININNND NNX I DY vindnn Noomn
PSRN NNNX DD DY NN TN ONNNA 2021-2022 DIWNN NNNX Y51 MIY NN SNV WIINN PN9IND Y2ND
MNRND NOWIAND MMPN M DY DMODIN MMTI IRNIND GPIN YN MPIYNN NYIANND NIVNN

M1 NOPNI OOV 5.2

2P 129Y NNNN NN 543,309 -9 DITIWD IPIWNINY TPAIN ¥AND 1,310,239 WmN NTH NP Tonna

TN MNIAMNNN - 6 INA

920872 31 OYY MTOY MMYNN ,NPY MPIN MIINT 19NN THID NPMTN NMNNT MYIN )0 6.1
.DYPMYN DD MMTY 24.1.1 71N NI ,2018

TN PNN N2 NIIYY NIAND TID NYIIN 9272 DOMIYN DMADIN MMTY 24.1.2 7INAY TwNHN1 6.2
INT 2019 AN 16 DY ,N7Y MNP 38 - 5 DY DIV MDY INPP IXINA PIINNN DY > HY NININDY
NN NYIANI NYIAN PNTY NYPAN DX 1979 NN HINKN VAYNN M2

19919 NN NMAY NIMIYY NIAND THID NYIAN T2 DMNIVN DMA0ON MNTY 24.1.1 NI Twnna 6.3
2 NNT 2019 MXN2 26 DY ,N7W NP 80 - 5 HY DIV DN NP ININ PN DY >T> Y NNINDY
NN AYAND NYIANA PTY NYPAN DN T30 DN OTINHN VIVNN

MYIND NIYNY NYPAI A0 NYOIAN 127910 1INKDA SHINHDN LAY MY NYNIN ,2019 12V § DA 6.4

NAPNA NPINN DT X2 NNINID DIVYN N2 NPIYY ,N7YA DM DINIVY NIAN NN TN ,NINN»

NADINA N7Y PP 85110 NY*ANN DIV .OWWN KD INPNY M NN NPINKRND MDY N2, NPINND

NY>ANN ¥ N ADWA NDIYN ,0»VAVNN NNV NIIYN DY DOINNA,NI2ANN NYNIN 1PN DTN YWIAN
2apPNNY MMNAN NI TN NIYND NYPAN

DM»VIAYNT TNV DY NYT NNN 295Y ,2019 92HVHDA 30 OPY NITYI NMITN MYAN PHI2 MYIN 1YY XY 192NN
WON JIMIDD AN TIYNT 1N ROV MYIANT D10 .NYIANN MDD NN PIVNY 110 NOW IN MYIAPNNY NN NO
SN

20



~ N
0”(’766 (ﬂ"!‘m:l?: ”NYA) OXTNINHDN D23°2 O©QDIN NMMNTN SNNY 0N

\f 127792 9Y9) VINTVY

ITNNIN MNYN NVIVY 290 MTHVHRD MPINI MIIN MYPYN - 7 NINA

DIINNDN MNYN NVIY YD MONVNT NPT MPTNII MIAN 12T OTPNNPN YN 7.1

Trés Coragdes Alimentos S.A Sabra Dipping Company
935843 31 921vava 30 9ans47a 31 921vova 30

2018 2018 2019 2018 2018 2019

97310 9730 'nba 9730 9730 'nva

n7Y 99N

1,115 1,120 1,083 289 336 367 D90V DYDI)
: ODYNN

214 52 167 68 124 116 DYDY DININ
764 678 867 580 556 527 D90V DINY DYDI)
1,879 1,798 1,950 869 892 894 00 90
755 736 857 180 157 151 MOvIV NMIA»NNN
EamAhn)al

PIRY NPDIH NPPANN
DINN DONIT ,DOPOD

266 261 415 37 36 35 mMYI9M
169 151 123 108 118 75 MOVIV POIRY NMAONNN
1IN0

IRV NYPDINS NMNIOPNNN

DMINN OINDY ,0¥P0

140 123 93 97 109 64 mviam
924 887 980 288 275 226 MMIANNNN 70

21



127792 9Y9) OINIOVY

\F
\-; :$
ollxoe (9299139 SNYa) ©XTNINNDN D352 DVIN MMTN MNNRNY DIINA

(TWnN) MINNVN NYN NVIY 395 MTIVND MPINM MIHINI MYPYN - 7 9INA

Trés Coracdes Alimentos S.A Sabra Dipping Company
nvy vy
NNNVNY MPNONY
o 012 1NVNVY DIVNHN NVITYY 0192 1NVNVY DIVUNN NYVUnd o3 0193 11NVNVY DIVYNHN HVIZYH 0193 1NNVNY DIYUNN NYYNY
~an87a 31 “21vava 30 421nV9va 30 “21nvaYa 30 ~anvava 30 ~anyTa 31 421V9042 30 ~anvava 30 421v9042 30 421nV90a 30
2018 2018 2019 2018 2019 2018 2018 2019 2018 2019
an AN nba 930 'nba 99 9930 'nda 9an nva

N7Y 99N

3,937 973 954 2,920 2,719 1,352 351 345 1,030 1,043 mMoIdN
294 78 79 237 208 85 24 16 72 97 NMPNY NN
(77) (47) (96) (139) (138) 43 (4) (16) 24 (45) NN 5D (TO97) NN
217 31 (17) 98 70 128 20 - 96 52 9915 (T09N) NN O

B )kaja)

41 10 17 29 50 46 13 11 35 33 mMNN9N NN
14 4 2 11 7 - - - - - 2> MOIIN
22 6 8 17 21 6 1 1 4 4 P2 MNSIN
(52) (9) (10) (44) (30) (33) (10) (7) (28) (38) NDIONN HY DXON NINXIN

.SE USA Inc. np>ynnin n1ana nmw»n Sabra Dipping Company N2 12)2 YMOYILVVD NDIdN o1 *

22



| -
olk')()?ﬁ

127792 9Y9) VINTVY

(02992 *NYa) DITNINNDD D922 BIDIN MMTN NIXNNY BIINA

(TUNRN) IRNNN MMVYN NVIY 23D MIAVNN MPINI MHIANI MYPYN - 7 NINA

D2 OMIDIN MNTN TXAN NN NYNR DOTNIND DMP2 DMADIN MNYTH THINNND NN NXIAPN 7.2
NN MNYN NV T NHMLNN 531312 NaMWN Npoy , Trés Coragdes Alimentos S.A Yv o 1NINDN

.(50% Mbyan NYv)

INDMTIAN HNOIN 1PN T NN DY MINYTN NIND YaVn

;MY TN NMPNA HPYO DN HNIN DY POONN YV IONY NPWN MNP DOYNINNDN PN YWY 1onD 7.3

INDITIAN INIIN HY 135NN YV

02 HY NPYN NYY

19930 199N YV

YHNN 9N YV

%-2 11930 YV 9PNy noYpnY
(13.0) 0.84 0.92
(13.3) 0.91 0.99
(10.0) 0.84 0.89
(4.5) 0.91 0.92
(7.6) 0.97 0.99

1012 NNMNVIY DIUNN YYD YV NPNY
2019 921V902 30

2018 71210VAL2 30

1092 HMNVAY DIVUNN AWKV DY NPnY
2019 72nV901 30

2018 921V902 30

2018 9323843 31 OY°a NNNNOVIY MIYY

0039 ©9°YIN - 8 N2

00199 DY HY N MY 8.1

NPIA1NND ,NIN MIN DXIAON ,MNIPY ,TIINY AP JIY MYPYN ,00INI1ITH NI DINITH DY D901 TN
PIND NV YMINN NPYW DN KD .ONDY NN MY 2117 IN ONIN MO MM DINRIT DOXMPY NINND) DPIH
SN PITD MNNON DY (DPNIVND NINYTA DDNOY D)

257 H915) D902 10y DY TN ,AN DN TIY MPNY NONAN YPNN DY DDIANN ,1INT MDN DY INN MNIVN
:JIPYTI DN 905N 2NN DY NITA INNN (NI2ANIWVY

2018 9208493 31

2018 921V9v1 30

2019 9321V9v1 30

79 79 T
NN MNNY 09904 D MNY 09904 NN Y 0’9904
9PN P3N 'nYa
NY 999
239 224 460 426 223 210
604 598 413 402 660 603

23

T NATO0 20 MMN
N NITO 23N MMN



O’k’)bg (0299931 'NYa) ©ITNINNN 09392 DTSN MNITH MNNNY OIINA

\FT 127792 9Y9) VINTVY

(TuNnn) 019 0Y9PWIN - 8 MINA
NN VA D790 020199 DIV DY 1NN MNY 595990 8.2

SYIPOTI VITNN MNYN MNIN

.DONT D PYWIND DY DIV (DNNIND ND) DVVIND DMPNN : 1 NI .
290 1 N2 D19 DRV, PPV IN PIYINL ,D9X) DN : 2 NI .
DA% PV ONM HY DYDDIAN DIRY O : 3 NI o
2018 ¥4 31 2018 921vav4a 30 2019 92nvav4a 30
2 11 1999 2 M 111 2 M 1 91
a0 930 *nYa

N7Y 299990

02010 (1”2HNN) 020

- - - 31 - - DYPND T M)
11 7 9 3 3 5 DTN )2 D2MN

- (22) (1) (24) (7) (17) DI P2 ORI
11 (15) 8 10 (4) (12)

DONNNA DXTTNIN OPMNN X019 DX PYIN PR NNIAPY ,2018 120X72 31 OPSY 2018-) 2019 712HVADA 30 DM

3mad
MNTY 28.7.2.1 7IN2 INY ,2 NI DXTTNIN DXITN D1DIN DX PYIN DY INNN MWD NP JI9IN 7272 DOVID

.D»MYN 000N
909N 28NN DY MTN THIND INNRT DIMIN - 9 NINA

Sabra Dipping mann (N¥apn PoN) N7w »1»oe 0 35-5 Y 01901 TITIT 2PNn 202N whHn Tonna - 9.1
.(Mmamwn Nvvwa n1an) Company

24



0!’(’7()%

7191 '90) YT'n
2019 nanvoo02a 30 o'y




N
olk')()?ﬁ

2019 921V 30 DY 4993 Y905 Y11

Y 1991 £390 199N
1 DIP2NN NIVNN NI DY TN YT
2 172NN Y'Y TI9)N DI 390N AXHNN I2T DINN) NPNHN
4 772NN DY TI93N DI TOANM NN NN TINNHN
5 172NN DY 791N 02 5510 NN NN NNN
6 172NN DY TI9)N D2 DNINITAN DTN NN INNHN

7 AGON YN



KPMGE!

|'i"'n nio
KPMG nim'7'an 71an

609 WNIT XN ,17 nyaIRN AN
6100601 2'ax N

03 684 8000

T30
17Y3 917) DINIVY HY NIND MDYa

799 9% NNPNY 438 NIPN 29D 1993 0393 390 Y YY DIIPANN PAYNN NI JY NI N 1)) 1N
1970 - 57wnn (01919 ©INPH MINYT)

NP

(D73 DOPNNPN MNT) TIY M NNPNY T38 MIPN 292 NN TN DMIIAN Y907 YTHN NN NIPY
NYYN S MMpn2 2019 921nvVava 30 DY L(NIANN — PND) DN N2 NI DIRIVY DY 1970 - D7YNN
9NN PNNIVPITN NPINNL WO TINNN DIAN Y9DIN YTINN . TIND IMNL IDINONY DOWTIN WDV
5y DDIANNA YN DM MMPNY TI9IN DN 90O YNN YY MPDN YIND NN NNPINN .NI1INN DY

INPPO

N2 NYPYNN TO IYUNX NPINN NN DY 090N MMTN TINN TI9N DIAN Y9051 Y HN NN NIPY XY
-5 5 TOY DONDN T NPINHI NIANHD NNIN TN 2019 9290902 30 DYDY N7Y NP 103 -5 HY ToY DONDN
NRNNA L, TIRD ININD IDONONY DVWTIN DYDY NYYN YY MNPND NIY PN 10 -0 7Y PN 25
955 ,MPONI NI INSDIN DIPMMTY DINK PNIYN NI YT DY 1IPDI 112N NNIN DY D»I0IN MMTN

.DYINND NIAVNT ONIT DY NPPON NIT HY NDDIANI ,NT2N NNIN PHA 010N MNYTY NON»NN NONY

P07 90

MNPNY 205 YN YW NPPO" YRV PNIVYN NI NOYWY HY 1 NPPD JPNY ORNN2 NAPPO NN 1O
N2591 02 NMNPNT TI9) Y05 YN HY NPPO /MYMN DY P00 NIYNN NN YT DY NN O»»1
DMYIYIN NPPD NN HY DIWMNT ,DORNIYNN DMADIN DMYY DIRINKD DOWIR DY TPy , 00NN
092N NNP2 NPNY DRNNA NIIYIN NNPIA IWRN NI DTN NAPINA NANMIND NP NPPO .O0MINN)
NPND DD PIY DPMYNYNN OMMIYN D30 YTIMY NNV PYND 1D NIYIND NPR T DNIWAI

MNP DY NYT INN OMNMNHD DX PR ,TIY ONNN NP2 DINRN

mpon
202 MY DINN 92T NDD NMIVND N2 XY ,DMINN NIAYN NI DY 1PPON MT 5, DNPPO DY Doanna
NIPNY 7138 NMIPN MNRNND ONNNA,NPMNNT MPNIAN D10, TV N 5N 199N D»IIN Y9090 YHHNY

.1970 — 57wnn (D7) DPNAPN MNTT) TIY MM

PPMN TMD
NIVN ONM

PPMN 7D
NIVN ONM

2019 952n2nM1 19

00 TI9) YN0 PON INNN TINN DI Y9057 YN NINNNY §INNN GONN YN

1



)f 19731 9193 DINIOY
laoe?
ol A92MN HY 19950 09352 59051 28NN 1272 BINI NN

928473 31 9255V901 30 931/V901 30
2018 2018 *2019
P1an 9121 *nYa 912 *nYa
7Y 9399959

DOVIV DOVI)

222 170 203 020119 MY DNIMIN

70 - - NIMNTPIA TIY MM

183 197 206 mmpo

33 38 40 12N MIN D*2MN

202 358 122 MPINIM MHAN - DIIMN

123 115 120 ININ

13 13 7 N75NY OPINN DY)

846 891 698 D9VIV DYV 57NV

D290V DINRY DIUIN MYPYH

1,931 1,772 2,077 MPINMN MIIN2 MYPYN

663 "676 636 TVIN P 2N I MINK MYPYN

- - 138 VINOY MDY YD)

934 928 928 Wap viog

3 3 3 nypwns Y51

46 46 45 D»YNN Y1 DX0N)

"3,577 3,425 3,827 D29VIV DINY DIV MYPYN 97NV

4,423 4,316 4,525 009 57NV

NXIN RO IRNYNN MI9DN ,NINIY 12YNN NVIYO OXNNA .177°50,IFRS 16 ypn Hv vy 0w 7272 1.1.2 1IN IR *

vInNn
YINN IND *
NILVY HNOIN YTI2 R DINIVY NI9Y

DY9DD H7IIND

YONOPIPTN V'Y

2019952021119

MUON PINN
79937 Y9097 YN

00 TI9) YN0 PON INNN TINN DI Y9057 YN NINNNY §INNN GONN YN



A
~
ollaoe f

127792 999) VINTVY

(7Wnn) NHANN DY 19951 D31 Y901 281N 9273 DINNI NO¥NN

Y2873 31 921vV9v1 30 931”0901 30
2018 2018 2019
910 9130 *nYa 9930 *nYa
N7Y 91995
MavIY MNA1NNN
15 28 62 2N MMN HY MAvVIY NMON
Y MAVIY MNTNI NP YITD INTUN
198 171 198 TN PITD MINK NMPNNT MINNON
- - 35 190 )2 MMAONNN DY MOV NION
195 190 192 [apIphalv)
17 10 39 DION ON
202 221 241 MO MM OXNIY
159 168 197 MPIMN MHaN - OINIY
2 1 - mvaan
MOVIY MNANNN 571D
788 789 964
MAVIV 1IIRY MNAINHNN
805 797 743 20 MM
584 619 418 TIIN PIY MINK MNPNNN MNNN
- - 109 179N P32 MANNN
14 21 18 TVIN )ITD MDT MIN) OINOY
24 21 29 ), 0> T2YY MAVN
112 116 127 DXNT) DXON NMIAPNNN
1,539 1,574 1,444 MAVIV 1IORY MNANNN 571D
2,096 1,953 2,117 9301 S 1993191 YHYaY ON1NN PN 7ND
4,423 4,316 4,525 179 MNAONNN 57N
NXIN NI IRNYNN 90N ,NINIY 12YNN NVIYS OXNNA .10 IFRS 16 1pn Sw nnwray 01w 9272 1.1.2 9N KD *

3

vINn

00 TI9) YN0 PON INNN TINN DI Y9057 YN NINNNY §INNN GONN YN



#f 19731 9193 DINIOY
laoe?
ol 93NN HY 19930 09351 7O ANA 3INY LN

MYy
ANPNONY  DOUNN AWVIYY YV nopnY DYYUNHN NYUN YY N9YpnY
oy»a D)% NN1NONY 0% NNINVNY
2087231 H39V90230 92HVOVA 30 H3HPVIYA 30 43VOYA 30
2018 2018 *2019 2018 *2019
pan a0 >nba
N7Y 39910

1,032 248 256 785 785 mon

644 161 165 491 499 mMONN MdY

388 87 91 294 286 91 NNY

247 60 59 182 175 PV NN MINSN

82 12 19 52 61 NPHYDY NHTIN NMINNIN
329 72 78 234 236

(MINNN) MDIN 29Y »Yan NN

59 15 13 60 50 MINN

4 - 1 4 1 MINN MDION

4) - (2) (2) (3) MINN MXNN

- - (1) 2 (2) O, TMINKN (NINNIN) MDION

59 15 12 62 48 INYON NN

61 8 5 38 16 NN MOION

(97) (20) (22) (59) (73) NN MNNN

(36) (12) (17) (21) (57) I, MNRNIN

23 3 (5) 41 9 103971 Yy Y01 2aY (T990) NMA

(28) (6) (14) (31) (27) NDIONN DY DION MINSIN

(5) (3) (19) 10 (36) 1097 5Y 020N INNY (1991) NMNY

483 132 164 382 464 MPINMN MHINN NI

478 129 145 392 428 193NN HY NN YI¥aL ON1NRN NAPAY NN

NN RO INNYN 901 ,NINIV 12NN NVIWY ORNNA .1MPON IFRS 16 1pn Sv nnwrah 0w 92721 1.1.2 9N IN) *

(Uaiala)

00 TI9) YN0 PON INNN TINN DI Y9057 YN NINNNY §INNN GONN YN

4



éﬁ 19731 9193 DINIOY
laGe”
ol 17NN HY 199310 09352 5915 AN 33IN) NIYNN

MYy
NRMNDAY  DOVYNN NYILY DY Naypnd DOUNN YN YV NNy
o3 013 NPYNYNY 013 NPYNYNIY

9an847231 921090230 92HV9D1 30 921V9Y2 30 921HVID1a 30
2018 2018 *2019 2018 *2019

99731 931 'nda

N7Y 2991

478 129 145 392 428 N93NN Y MINN Yoy¥ab oNPNHN NAIPNY NN

MOPNA 1IAP1PY NN Y913 7091 Y099
17091 NNAY MY

(53) (63) (137) (105) (204) MPINM MI2NN INX D915 TN

1929999 NAIPNY NN Y915 1091 V99 7D
(53) (63) (137) (105) (204) 011 VI 109 NNIY MaPIY MAYPNa

19299 NOW NN Y915 (109N) NN YV
$199N) NN MAPIY MAYPNI

1 (1) (2) 1 (4) ), 0XT2IYY MIAVNA OMPY

19299 NOY NN 9913 (T990) NI YV 70
1 (1) (2) 1 (4) 0121 VI 109 NNIY MAPIY MAYPNa

SY NN Y5¥AY ONPNN NPNY YD1 NN
426 65 6 288 220 n9ann

NN NI INNYN 90N ,NINIVY 712yNN NVXWS orNN2 .MPON,IFRS 16 ypn Yw nnwxiY 01vw» 9273 1.1.2 1IN N *
RUR(a}a)

00 TI9) YN0 PON INNN TINN DI Y9057 YN NINNNY §INNN GONN YN

5



\

’ ‘jf #2743 9Y7) DINYOY
ollxte 173NN HY 79950 029353 DIPIDN RPN M HLHN

n »»n?:vj oYYNN NYIYY YU Naypnd oYNN NYYN YU Napnd
o»ra o3 MNNNONY 013 NIPNoNY
938414 31 42nvova 30 43nvova 30 421nV901 30 421nV901 30
2018 2018 *2019 2018 *2019
91N 97an nva
n7Y 93999
NOVIV MY DI 9PN
478 129 145 392 428 172NN YW NN YHYad ONPNN NMPNY NN
s TMNNNN
52 13 23 39 66 nns
18 4 4 13 10 D»YMN dNY1 DY0I) DY NNNON
(3) - - (3) - VI, TINN MDIDN
12 3 4 9 10 NPIN DD DIVVN PII MINNIN
(483) (132) (164) (382) (464) MPINM MIANND NN
36 12 17 21 57 0,10 MINIIN
28 6 14 31 27 NN HY DIV MNXIN
12 9 (7) 21 2 YNINI NPV
~(13) “(19) (17) ~(23) (29) DYINN DN NMMPYA NPY
*(21) (45) (25) ~(24) 20 MPINI MAIIN DIA1N NPV
(2) 31 34 12 21 DINN DINOTY DOPODA NPV
40 9 (62) 49 38 MPINN MIIN DINITA NPY
4 - - 1 2 OXT2YY MIALVNA NPV
(97 (32) (14) (64) (40) NLVY Nd¥
13 3 - 6 2 NYAPNNIY M
15 22 (3) 16 19 I ,(1N9IVW) WYIAPNNY NDIIN Y DION
89 13 (51) 114 169 NAVIY MYIPON IPAIY 103 DINRN
NYPYUN MIYN 0NN 999N
80 - - 150 70 O, NMTRIN DYPND TIY MM NN
14 1 - 14 5 NN VIO MNP VIO NPINN NN
(55) (15) (13) (40) (41) Y12 VIO NYPYN
(13) (3) (3) (8) (8) D»YMN >NY DX0I)1 NYPYN
11 4 3 7 6 TN YATY NIV MRNDN NYI
(11) (2) (3) (10 9 MNNON N
117 80 80 117 107 MPINN MIIND DI TITT
NN DY NYPYN MDY PI2 HYIAPNNY DINNND
307 112 - 122 90 ' MPYMD
(16) - (1) (6) (5) MPINN MIIN OY NYPYN MW X2 NNV DINMIIND
434 177 63 346 215 NYPYN MIP¥N 1WAV 10 DI
119513 M99 DIIINRN 1NN
(227) (7) (62) (219) (178) TN T MRNDT N DX PV
(203) - - - - 1N MR DY OTPIN PYP
- (29) - - - ), 07320 NP YITD INIUN
(160) - - (160) (200) MNVY DITITIT
200 - - - - NPAN AN I ,NPIN NP NNNN
- - (8) - (25) 79N X2 MN21PNNN IP )W
(390) (36) (70) (379) (403) 1991 MYV IWNIYY 103 DNINRN
133 154 (58) 81 (19) 02139312 YWY D3N VI (PVIP) DY)
89 16 261 89 222 NAMPNN NNNT DNNIN MW DIIIND
222 170 203 170 203 NOPNN 0T 0NN MY DIV
NXIN NI NNRNYN MI90N ,NINDY 12¥nN NVOWY OXNNA . MON IFRS 16 1pn Hv nnwnad 0w 9272 1.1.2 1IN0 N *
Uainla)
vINN MO **

00 TI9) YN0 PON INNN TINN DI Y9057 YTHN NIXNNY §INNN GONN YN

6



‘\‘# 12793 9193 DINIOY
/ -
ollxoe (9131 59153) G0N Y10

DINNAYN NI NN 59D - 1 MINa
995 1.1

Y DYPNNNN MW NN J21 DNIYWI NXIAPN DY DXOHDN MDY ,NNIIAPN NVN MDY NN NI NIAND MY 1.1.1
.DMMNM DXPNNND PIVYI NN MM NHDION ORIV NP

T MM ANPND T38 MPNT DRNNA KXW (PNIANNY 1PN H7Y2 91 DINIVY DY TI9N DI 29051 Y 1NN 1.1.2

STIARNN DY TI9) 290 YR PNIYI MNNRN NNPNY NPPWYN NIDINM 1970-57WNN (DTN DINNPN MMN'T)

MMTN TPXHRN DY TH 2018 120NTA 31 DPA NPPNDNY NIYD) DY 290N YTNRN DY TN N 29D YN YD v
L(7OYTMINGN 02 DMADIN MNYTNY - 1PND) 2019 12HVIDA 30 DPH DX TNINKN DI DMIVIN

TPNNAVNN NPTIN ,2019 9290902 30 DYDY DXTNINDN DI DMIDON MNYTH TPNNNY 1 IR NPIND VYNY

DY 77930 Y9051 Y732 VN YN TPNNAYNN NP TNHN YYD DRNNA NN NT TINN DI 90D YN MINNNI
.2018 72nNTa 31

19290, IFRS 16 998933 %905 MDT 1PN DX NNYNID NHYMNI 19200 ,2019 AN 1 DN HNN

1 DY Y9057 2NN DY NITA NNYNRID DIVINN WAVINY DIXDYDN DY NIAVXNN MYV NN NNN 19NY NYIVN
:2019 N2

IFRS 16 —Y oxnna - IAS 17 —5 oxnna
(P12 N9) - (Ap1n)

143 143 - VI NMIDT D)

1,917 (14) 1,931 MPINN MIIN2 MYPYN

(111) 1 (112) DXNTI DON NMIAPNNN

(148) (148) - 179N 1) NMIAONNN

- 2 (2 mMwIan

(203) (1) (202) MOT MM DOROY

(10) 4 (14) TVIN PATD MDY MM DN

(2,083) 13 (2,096) NN NI

NITH NAPNY 1PNN DIV NYaYn

1212 MDY NN MNXNINA NIANN NI ,2019 72HDVADA 30 DY IDONDNY DIWTIN NIV NYYN HY MMNPNa
NP 1 =51 NPY NP 3 -5 HY NN MADN NI MNNIN NNIRNN N7Y I 9 -D) NPY PN 26 -5 HY
OY MINXNINA NIONN G9N ,NNNNNA DY

31 DYY 172NN HY OXTNINNDN OMIDIN MNTY 1 9INIA JNITHND MPINM MIIM N92NN — DT TI9I Y905 ¥ PN1 1.1.3
.2018 7anyTa

ONYY N7Y PN ANIN 9DIN YN .NIAND DY MDYAN Y0 DY ,N7YA NI TINN DM Y9057 YNN 1.14
PN PIIND

nenMy - 2 YNa
POV NYAVIN NPINYN MY DY NYRIN 1YL INY MM 1I0 1, DPINYI ANONINND INIYI OPNNHNN M0

DXVYDN DINNA NPIW YV NPNIN NN NNPMP NI TNV NN DY NIAINND NN DOIIRNNN G NNN SWTIND
O

M1 NIPHNA O1MNN OIWIIN - 3 9IN2

72NN NPIYNY NXNINN YV DTPII IV DIDN Y NP DINIVY NN NIINY NN NN MTN NAPN TINNI 3.1
0.4 -5 YV 702 NIANIY NI NPY MNP 88-D HYW TOI NRNYNN JIP NN NX NYID NAN NIINY 5,120 NH1aND
YYD

LDYTMINHDT D2 OMIDIN MMTN NINNND 4 NN DN ,MITH NNPNL OPMNN DIWPN 1272 DX9DN DIV



\ = 1377¥2 9Y9) DINILY
.,ﬁ
ollx6e

(9131 *nYa) 40N YN

N ©OIN DYUN - 4 IN2

.DYTMINDN D)2 DMODIN MMTN TPNNNT 5 NNRI NXT NN DI DIVWN 1272 DX9DN DOVID
IMON HMMIAMNHNN - 5 INa

LDYTMINDN D1 DMODIN MMTA TPNNNT 6 NN NI ,NMDN NM2NNN 1272 DX90N DXVIY
0019 09U - 6 N2

010D DIPYM HY NN MY 6.1

LDYTNINAN O»2 OMADIN MNYITN NPINNY 8.1 TN NINRT D)V O¥PYWIN HY NN MY 1211 DOVIAD
1NN MY DIT1EIN DIV BIPYIN HY NN MY 119N 6.2

MMTN TESNND 8.2 7N IR, 1IN MNYA OXTTNIN DMDIN DXPWIN DY INNN MNYN NMIIPN 1271 OXVI9D
.DYTMINNDN D)1 D»90IN

9051 289N YY NTH TEIND INNRY DIMPN - 7 MINa

M 100-5 DY D10 71PN YOYAY TITAYT NPIDN DY NOP DINIVY NN NN NPION 2019 12NN WHIN ToNna - 7.1
Y

.DYTNINAN D»2 DMODIN MNITN NINNND 9 INA NN ,2ADIN 28NN Y NMITH TIND INKY DIYIPN I272 DIIDN DOVIYY



OIk'v()e/' A

2T 2IYaN NIT

N1720 NINA'VFZON

9000 NIITA 7Y N'n"1on
17720 I




197 17120 W1 '9020 NITA 7V N'naon Ny72N NIF'UPOX 12T YA NDIT

:(x)a 38 napn

NNIX]I N'N1I9 NIPA 7W DNIMYENNT NNYRARY IWRINK L (TARNN — [707) n"Ya 9102 0IKN0VY 7Y [INI0 TR NIR'9Y N7nInn
LTARM 17'an W1 '9000 NIFTR 7Y

:DN N7N10N Man LT Y

2"Om ,nyTaxim .1

nNXIAPN 7w 0'90d 7"1no ,nnuw RN .2
nnwINENNMY ?"mo ,ynie e .3

NT2NN TR L'WRD 'UOYN YYI' DA 7"DIo AR a4
WIIX "ARwN? 12 7"51mo orotpm a5

NMwNN XYL 90 70100 T N1DIN WK, TARND DAYEN 0Y701 DNpa D770 170 99110000 NifTn 2y nm1o njpa
AU, TARNN [INI0P'T NIR'9Y ,0NINMKN DIT9NN NX 70191 YXINY ' T2 IX ,0NIZ'S NNN IR 0'90JN DINNA NI 12N
TARNOY YT D N'0ANY7I L[ TN NIRIINT DXNN NINTA N120Y71 '9000 NPT NIIATNAY ONT'NNA 10 [INVRA 79097 1TV

.J"T2 DWIAEN NIDNNAL TYINA NITAL DJI0N ,TAIYN ,H0K] |*Tn NIXIIN 'S 7¥ DO19N XINW NINITA NI7A7 WA

N7N10"7 12YIN1 12X MK IN727 WOT TARNNY YT D N'0an? NINY 0701 NP ,RWN 12,0770 1riasn njpan
TIXTI ,DNINKRN D' T'PONN DR 7W191 y¥INW MY IX 0'90dN DINNA NI 1DAN NWNN XU 770 70an'7 nia? ,maknn
1720 NIWNT? ON'NN L,0'RNNN TYINA NIV7NN D727 TWORY D

IN 'YOIN NAXNY 0U7NM [INV 7907 NTYIM NI'NR 17'a0 V1 '900N NIFTA 7Y N™M1I9 Npa ,n7w Ninann nitaann 7va
.N72NN IX YIN'N NINIM YT' NN

31 nia MN"NOIY NDIPNT MOBIPNN NIT? X WK 1720 W1 '90d0 NIFTN 7V N'N1I9N NIZan NIVPOXR 12T "MV NIM
;TARNA N'I9N NPAN IR D700 [IMI0 TR 1WA L(JNNRD N1'RI9N NNPaN 12T 'Mvn N - [7n7) 2018 ,nanxma
x'n 2018 ,yanyma 31 o7 ,Qmxd NMI9N NMpan D NIpon? 1N TARNN N7NINL NIV LIT 2N 7Y 002NN

J1'0PON

MZ2N 7¢ NIM'OZORN NN DR NNYT? 1D 0N W'Y MY IR VIR 7D 270001 1IN0 TN DT Kan X7 0T Tvim'? 1y
JNNXN N'N19N NIPAN 12T 'MIYA NITN NNA0N2 NRAINY '9D N'N'on

7y 002NNl ,|NNKRN N'MN1I9N NIPAN 12T 'MIYA NIT NR1I9N NNPAN 7¢ NIMOPORN NN 7V 002NN ,NITN TVmY?
J'OPOX X' NN NIPAN W7 MK (M1 NTNINN YT KAINY VTN



:(1)(7)a 38 nagn '97 775 7nan naaxn

D'™7nIn NN
75 700 nnx¥n

13 XN ,NYTIA KM IR

—17n7) 2019 mw 7w 'wwn Iyan7? (Tarknn — [707) n"ya 9N 0IXIVY 7W MOIPNN NITN DX NN (1)
(niniTn

N'MINN DT 7¥ a¥n 0N YoN X71 N'MINA DT 7w 121 X7 a¥n 75 07710 DR DNy oY (2)
N9IPN7 ON"NNA D'YLN I'N' K7 ,0ax¥N DNIXR 17791 [NAY NIA'0IN 1IX? ,0N2 17721W DAXNNY *TD YININ
JINITN

LMD NiRnan 'on [ NiNa |9IX2 D'OPYN NINITA 21750 ANKX '90D YTl 0D*'D0d0N NINITA ,'NY'T 97 (3)
JINITN D'ON'NN DNYRY ]'1IDI|7]']'7I D'D'"IXNT7 TARNN 7W DINITAN '"ANTNINIZIVON NIRXIN L,'900N A¥NN NX

IMI0ZY'T 7w 0"902N NINITA NIZRAN NITVHYE NI T? ,TARNN 7w Y7ann lavnn axN? ' (4
| I | |
21720 71 '9000 NPT 7V N9 NIPAN A7 NI NROTYN 'M2IYN 7V 002NN, TAKNN

7V M'19N Npan YW NN9NA IK NNV NIMINNAN NIY7INNTE D" NIYAYNN 070 75 N (X)
D207 ,TaY7 ,9I0K7 TARNN 7W IN71D' 7¥ N7 Y'O9wn? 1110 91X 0717V 1720 7u1 '9000 NI
D"90dN NINITN NIdNI 90N NIFTN NN 790 7'0N7 12 W'Y [9IX] '90d VTN 7V NIT7 IR

-[21 ;1T NIRIINT DRNN2

IX WM 17 9190W M IR 7700 701nn 271vn DAYy NN NYRY 2 1N 22, nman 75 ()
217'2a0 291 '900N NIFTA 7V N'N"I5N MPad MiIvnwn TSN DNY W'y DMNX DTV DIvn

:TANN2 DINKR DY TN' IR 127 ;X (D)

N'vaNY? DTYIMN ,0'70]1 NNPA 7Y 'NIR'S NN DAPI DNY'AR MXT IR 0701 DNz 'nap (X)
D902 NINIT) 7Y NN™ NRPNA [MNTAND 17W NITRIXA NNAN NI2YY ,TARN7 ON'NNN MINN Yy TNy
717NN VY92 NITRIXAN NINANAI TARN2 DANR T 2V My 17 Xam ,2010 — y"wnn (o"mv

-]21;NINITA 7W NdAN NOIPN

N'vaNY? DTYIMN ,0'701 NP2 7Y 'NIR'D DNN DNIFPI DNYAP XTI IR 0701 DNga myap (Q)
DXNNA N7 ,[* TN NIKAINT DXNNA 09050 NINITA NI2NI '9030 NHFTN NIN'MA NIX 120 [9IKA
.0"1pn niKwn 794

MOIPNN NITN) [NNXN NITN TVIN AW D917NN 17002 7N "y IR V'R 70 My 17 Kain X7 ()
Va1 N7NINNI1 [INI0ATN NI7ON DX NNYY T 12 W WK AT NIT Tvm 127 (2018 hanyTa 31 o
LTARNIN 7w 1720 791 '9000 NIFTA 7Y N'N9N N7an NIM'OPONRY

JPT 2219 20 NN DTR 7D NIMNRA IR 'MIMNRND VN7 71 707 1mxa 'R

"1 ,nyTa X 2019 7anana 19



:(2 )(7)2 38 nagn '97 0’9050 DINNA INI'A 122N AIWND XY NIDXD

D'™7nIn NN
D'S0DN DINNA NI 12N AIYNA XY NAXD
212 YN, NN0VY IRNIN IR

— [7n%7) n"ya 9Na 0IXIVY 7W NINITA 71700 TNKRN '90dN YT'AN NXI D" 09000 NINITA NX 'Nana (1)
(N = [70%7) 2019 mw v 'wwn 1lvan? (TaRNn

axn 75 07715 DI'R DTN NOIFNYT7 NINM 71700 INKRN '902N YNNI D" 09020 NINITA My T '9%7 (2)
NI2'01N VIXYT ,0NA 17721 DAXNNY 1D YININ N'NINN NTAIY 7¢ A¥n 0N 10N K71 NMINN ATy 7w (121 X7
JINITA NOIPNY ONYNNA D'YVA 'Y X7 ,0'¥N DNIX 17701 [naY

,NIX] [9IXQ D'OPWN 0''1'2N NOIPNYT NINITA 71750 INKRN '900N YT'ANI D™ 019020 NINITA ,'NYT 197 (3)
NIDIZNYTI DDMIRNY TARNN 7W DIAITAN "ANTNIE NIZIV9N NIXYIN L,'90dN 2A¥NN DX ,NIMINAN NiI‘NAaN 7on
QINITN D'ON'NN DN'YRY

IMI0P'T 7w D902 NINITAI MIZAN DTV 1IN0 T? ,TARNN 7w Apann lawnn axkNY? M (4
i i i i
21720 7v1 '9000 NPT 7V N9 NN A7 NI NROTYN M2IYN 7Y 002NN, TARNN

7V M990 NPaN W AN7U9N2 IX NNYZA NIMINAN NIY7INNT D' NIYRYNN DURY70 79 DX (X)
NINITA 71750 ANKN '900N YT'NY71 012 0Y900N NINIT? NONY'NN X'AY 730 17'an 7V1 '9050 NIFTN
NIT? IX D207 ,TAYY7 ,qI0X7 TARNN 7¥ IN71D' 7Y N7 Y'Own? 1120 [91X 07170 ,01120 NOIPNY
DXNN2 D"'902N NINITA NIdNI '900N NIFTN NIN'NNA 790 7'0N7 12 W'Y |9IKA '90D yTN 7y

-[21 ;TN NIRINY

IX WM 17 QI9OW M IX 7700 701NN 211yn DAYy NMINA NYRY 1 N 2, nman 7 ()
21920 291 '900N NIFTA 7V N'N"I5N NP 'MIYNYN T'RPON 0NY U'y DMNX DTV 01N

JT'ANN2 DINKR DY TN IR TA7 X (D)

N'vaNY DTYI'AN ,0'7011 NNPA 7Y INIR'S NN DAFRE DNY2AR XTI IR 0702 DN Myap (X)
D901 NINIT) 71V NN NIPNA [NNTAND 17W NITRIXA NNAN NI2YY , TARN7 ON'Nnn NIinn Yy TNy
77NN VY9 ,NITRIXAN NNANAI TARNA DANKR T 7Y My 17 Xam ,2010 — v"wnin (o"mw

-]21 :NINITN 7W N1 NOIPN

N'VaNY7 DTYIMN ,0'70 NNPA 7Y 'NIR'S NN DRI DNYRAR MIXTI IR ,0'%7011 NP 'Myap ()
DXNNQ N7 L' TN NIRNINYG DRNNA D''902N NINITA NI2NI '90dN NIFTA NN DX 1120 91K
.0'721 niINaawn *7'754%

DI'7 'MW NITN) [NNXD NITD TYIM AW D9IPNN 17002 7Y "My IR YR 7D My T'7 Xain K7 (3)
Ya112 0701001 [INI0PTR NIPON DX NNRWY? T 12 W' WWUR AT NIT Tvin 1% (2018 NanxTa 31
CTARNN 7w 1710 791 '9000 NFTR 7V N'N9N NNPAN NIN'O79RY

P T92 19 2V ,ANR DTR 7D NIMNRA IR MIMNRND YNAY "1 207 1mxa 'R

0's0> 7"71n0 ,NNLVY IXIX 2019 7anana 19



ollroe”™

n'7170 "1aN NINIT qINY
nnpnY 44 fapn Moy
1970 — 2"wnn 7y nImM




1765 Coracaes
AIMentos o A

Condensed consolidated interim
financial statements as of and for
the three and nine month periods
ended 30 September 2019 and 2018
and independent auditors’ report
on review of condensed
consolidated interim financial
statements



Trés CoracOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

Lonten

Independent auditors’ report on review of condensed consolidated interim financial

statements 3
Condensed consolidated interim statements of financial position 5
Condensed consolidated interim statements of income 6
Condensed consolidated interim statements of comprehensive income 7
Condensed consolidated interim statements of changes in equity 8
Condensed consolidated interim statements of cash flows 10
Notes to the condensed consolidated interim financial statements 1



KPMG Auditores Independentes
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Sala 501 e 502 - Aldeota
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Telefone +55 (85) 3307-5100

kpmg.com.br

Independent auditors’ report on review of condensed
consolidated interim financial statements

To
Directors and shareholders of Trés Coragdes Alimentos S.A.
Eusébio - Ceara

Introduction
We have reviewed the accompanying 30 September 2019 condensed consolidated interim
financial statements of Trés Coragbes Alimentos S.A. (“the Company”), which comprise:

the condensed consolidated statement of financial position as at 30 September 2019;

the condensed consolidated statement of income and other comprehensive income for the
three and nine month periods ended 30 September 2019;

the condensed consolidated statement of changes in equity for the three and nine month
periods ended 30 September 2019;

the condensed consolidated statement of cash flows for the three and nine month periods
ended 30 September 2019 and

the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and fair presentation of these condensed
consolidated interim financial statements in accordance with IAS 34, ‘Interim Financial
Reporting’. Our responsibility is to express a conclusion on these condensed consolidated
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Statement Performed by the Independent
Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying 30 September 2019 condensed consolidated interim financial statements
are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial
Reporting’.

Fortaleza, 01 November 2019

KPMG Auditores Independentes
CRC SP-014428/0-6 S-CE

]
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Eliardo Araujo Lopes Vieira
Contador CRC SP-241582/0-1 T-CE



Trés Coracgoes Alimentos S.A.

Condensed consolidated interim statements of financial position as of 30 September 2019 and 31 December 2018

(In thousand of Brazilian Reais)

Assets

Current

Cash and cash equivalents

Deposits

Trade receivables
Inventories
Recoverable taxes
Income tax receivable
Other current assets

Non-current

Judicial deposits

Loans to related parties
Recoverable taxes
Other non-current assets
Deferred tax assets
Investments

Fixed assets

Intangible assets
Right-of-use assets

Total assets

30 September

31 December

2019 2018 Liabilities and equity
Current
199,067 221,467 Short term loans
4,389 3,678 Trade payables
573,978 397,223 Short term lease liabilities
454,537 450,147 Income tax payables
32,354 52,356 Employees and other payroll related liabilities
3,159 5,162 Proposed dividends
21,925 23,919 Interest on equity payable
Payable taxes
1,289,409 1,153,952 Other current liabilities
10,052 8,068
15,360 22,203 Non-current
88,838 33,429 Long term loans
4,720 5,257 Long term lease liabilities
11,316 7,126 Other non-current liabilities
9,562 6,815 Deferred tax liabilities
520,957 407,985 Provision for legal proceedings
304,398 300,592
66,112 -
Equity
1,031,315 791,475 Share capital
Translation reserve
Retained earnings
Equity attributable to owners of the Company
Non-controlling interests
Total Equity
2,320,724 1,945,427 Total liabilities and equity

The accompanying notes are an integral part of these condensed consolidated interim financial statements.

5

30 September 31 December
2019 2018
478,073 275,446
285,671 278,367
16,206 -
11,497 1,180
71,754 55,767
- 59,782
102,916 54,668
24,456 22,318
29,948 34,410
1,020,521 781,938
50,131 144,711
60,692 -
3,781 4,366
15,883 9,130
16,026 16,317
146,513 174,524
275,531 274,546
(103,942) (101,867)
981,573 816,286
1,153,162 988,965
528 -
1,153,690 988,965
2,320,724 1,945,427




Trés Coracoes Alimentos S.A.

Condensed consolidated interim satements of income

Nine and three months period ended 30 September 2019 and 2018

(In thousand of Brazilian Reais)

Nine months period ended

Three months period ended

Revenue
Cost of sales

Gross profit

Selling and marketing expenses
General and administrative expenses
Equity method

Other income (expenses), net

Operating profit

Financial income
Financial expenses

Profit before income tax
Income tax expenses

Profit for the period

Profit attributable to:
Owners of the Company

Non-controlling interests

Total profit for the period

30 September 30 September
2019 2018 2019 2018
2,952,243 2,949,387 1,073,036 1,054,610
(2,059,874) (2,072,907) (747,520) (747,032)
892,369 876,480 325,516 307,578
(519,146) (492,619) (185,247) (177,203)
(100,948) (91,501) (34,739) (31,535)
2,837 1,781 1,637 1,429
1,187 368 (130) 151
276,299 294,509 107,037 100,420
8,069 10,923 2,997 3,821
(25,755) (21,628) (10,939) (9,654)
258,613 283,804 99,095 94,587
(32,575) (43,937) (10,989) (10,147)
226,038 239,867 88,106 84,440
226,274 239,867 88,342 84,440
(236) - (236) -
226,038 239,867 88,106 84,440

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Trés Coracoes Alimentos S.A.
Condensed consolidated interim statements of comprehensive income

Nine and three months period ended 30 September 2019 and 2018

(In thousand of Brazilian Reais)

Nine months period ended

Three months period ended

30 September 30 September
2019 2018 2019 2018
Profit for the period 226,038 239,867 88,106 84,440
Other comprehensive income (loss) items that are or may be reclassified
subsequently to profit or loss
Foreign currency translation differences (2,075) (10,486) 7,376 (6,896)
Comprehensive income for the period 223,963 229,381 95,482 77,544
Comprehensive income attributable to:
Owners of the Company 224,199 229,381 95,718 77,544
Non-controlling interests (236) - (236) -
Total comprehensive income for the period 223,963 229,381 95,482 77,544

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Trés Coracdes Alimentos S.A.

Condensed consolidated interim statements of changes in equity

Three months period ended 30 September 2019 and 2018

(In thousand of Brazilian Reais)

Balance as of 30 June, 2018
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Capitalization of tax incentives

Profit destination
Legal reserve

State VAT and Federal tax incentives
Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2018
Balance as of 30 June, 2019
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Acquisition of subsidiary with non-controlling interests

Non-reciprocal capital contributions to subsidiary

Profit destination
State VAT and Federal tax incentives

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2019

The accompanying notes are an integral part of these condensed consolidated interim financial statements.

Retained earnings

Non-
Share Legal Tax Profit to Translation Accumulated controlling Total
capital reserve incentives distribute adjustments profit Total interests Equity
273,442 54,688 274,430 435,185 (95,507) - 942,238 - 942,238
- - - - - 84,440 84,440 - 84,440
- - - - (6,896) - (6,896) - (6,896)
- - - - (6,896) 84,440 77,544 - 77,544
1,104 - (1,104) - - - - - -
- 221 - - - (221) - - -
- - 21,429 - - (21,429) - - -
- - - - - (15,000) (15,000) - (15,000)
- - - 47,790 - (47,790) - - -
1,104 221 20,325 47,790 - (84,440) (15,000) - (15,000)
274,546 54,909 294,755 482,975 (102,403) - 1,004,782 - 1,004,782
275,531 55,106 343,341 513,884 (111,318) - 1,076,544 - 1,076,544
- - - - - 88,342 88,342 (236) 88,106
- - - - 7,376 - 7,376 - 7,376
- - - - 7,376 88,342 95,718 (236) 95,482
- - - - - - - 3 3
- - - - - - - 761 761
- - 20,156 - - (20,156) - - -
- - - - - (19,100) (19,100) - (19,100)
- - - 49,086 - (49,086) - - -
- - 20,156 49,086 - (88,342) (19,100) 764 (18,336)
275,531 55,106 363,497 562,970 (103,942) - 1,153,162 528 1,153,690




Trés Corac¢oes Alimentos S.A.

Condensed consolidated interim statements of changes in equity

Nine months period ended 30 September 2019 and 2018

(In thousand of Brazilian Reais)

Balance as of 31 December, 2017
Effect of new standards

Adjustment from adoption of IFRS 9 (net of tax)
Adjustment from adoption of IFRS 15 (net of tax)

Total effect of new standards as of 1 January, 2018
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Capitalization of tax incentives

Profit destination
State VAT and Federal tax incentives

Legal reserve
Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2018
Balance as of 31 December, 2018
Effect of new standards
Adjustment from adoption of IFRS 16 (net of tax)
Total effect of new standards as of 1 January, 2019
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Capitalization of tax incentives

Acquisition of subsidiary with non-controlling interests
Non-reciprocal capital contributions to subsidiary

Profit destination
State VAT and Federal tax incentives

Legal reserve
Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2019

The accompanying notes are an integral part of these condensed consolidated interim financial statements.

Retained earnings

Non-
Share Legal Tax Profit to Translation Accumulated controlling Total
capital reserve incentives distribute adjustments profit Total interests Equity
273,442 54,688 248,180 334,399 (91,917) - 818,792 - 818,792
- - - 488 - - 4388 - 4388
- - - 121 - - 121 - 121
- - - 609 - - 609 - 609
- - - - - 239,867 239,867 - 239,867
- - - - (10,486) - (10,486) - (10,486)
- - - 609 (10,486) 239,867 229,990 - 229,990
1,104 - (1,104) - - - - - -
- - 47,679 - - (47,679) - - -
- 221 - - - (221) - - -
- - - - - (44,000) (44,000) - (44,000)
- - - 147,967 - (147,967) - - -
1,104 221 46,575 147,967 - (239,867) (44,000) - (44,000)
274,546 54,909 294,755 482,975 (102,403) - 1,004,782 - 1,004,782
274,546 54,909 313,513 447,864 (101,867) - 988,965 - 988,965
- - - (7,842) - - (7,842) - (7,842)
- - - (7,842) - - (7,842) - (7,842)
- - - - - 226,274 226,274 (236) 226,038
- - - - (2,075) - (2,075) - (2,075)
- - - - (2,075) 226,274 224,199 (236) 223,963
985 - (985) - - - - - -
- - - - - - - 3 3
- - - - - - - 761 761
- - 50,969 - - (50,969) - - -
- 197 - - - (197) - - -
- - - - - (52,160) (52,160) - (52,160)
- - - 122,948 - (122,948) - - -
985 197 49,984 122,948 - (226,274) (52,160) 764 (51,396)
275,531 55,106 363,497 562,970 (103,942) - 1,153,162 528 1,153,690




Trés Coracdes Alimentos S.A.

Condensed consolidated interim statements of cash flow

Nine and three months period ended 30 September 2019 and 2018

(In thousand of Brazilian Reais)

Cash flows from operating activities

Profit for the period

Adjustments for:
Depreciation and amortization
Gains in tax lawsuits
Termination of lease contracts
Provision for legal proceedings
Other income, net
Equity method
Finance expenses, net
Income tax expenses

Change in:
Trade receivables
Inventories
Recoverable and payable taxes, net
Judicial deposits
Trade payables
Employees and other payroll related liabilities
Other current and non-current assets and liabilities

Change provided by operating activities

Interest paid
Interest received
Income tax paid

Net cash flows provided (used) by operating activities

Cash flows from investing activities
Change in deposits
Payment for acquisition of operations
Proceeds from sales of fixed assets
Acquisition of fixed assets
Investments in intangible assets
Long term loans to related parties

Net cash flows used in investing activities

Cash flows from financing activities
Proceeds from loans
Repayment of loans
Payment of lease liabilities
Dividend paid

Net cash flows provided (used) by financing activities
Net increase (decrease) in cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents as of beginning of period
Cash and cash equivalents as of end of period

Nine months period ended

Three months period ended

30 September 30 September
2019 2018 2019 2018
226,038 239,867 88,106 84,440
54,659 29,275 19,737 10,845
(58,611) (5,535) (20,274) -
(241) - (241) -
(291) (940) (796) (144)
(1,187) (368) 130 (151)
(2,837) (1,781) (1,637) (1,429)
17,686 10,705 7,942 5,833
32,575 43,937 10,989 10,147
(173,423) (79,514) (5,339) 5,506
(31,011) (175,484) (38,009) (98,332)
9,989 (28,232) 420 (18,290)
(1,984) 333 (788) (60)
7,268 34,364 8,660 (2,973)
15,976 14,159 8,531 3,441
(739) 270 5,999 2,125
93,867 81,056 83,430 958
(18,387) (16,764) (5,405) 3,462
8,392 10,923 2,622 3,821
(260) (28,917) (26) (22,079)
83,612 46,298 80,621 (13,838)
(570) (823) (1,295) 2,101
(5,236) (16,325) - -
5,407 2,797 2,348 1,232
(112,520) (94,563) (26,889) (36,177)
(6,502) (7,608) (3.517) (3,286)
6,237 731 (88) -
(113,184) (115,791) (29,441) (36,130)
399,559 382,460 102,127 92,863
(319,958) (368,739) (47,911) (185,578)
(12,647) - (4,202) -
(59,782) - (59,782) -
7,172 13,721 (9,768) (92,715)
(22,400) (55,772) 41,412 (142,683)
221,467 113,110 157,655 200,021
199,067 57,338 199,067 57,338
(22,400) (55,772) 41,412 (142,683)

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

Notes to the condensed consolidated interim financial
statements

(Amounts in thousands of Brazilian reals, unless otherwise stated)

Reporting entity

Trés Coracdes Alimentos S.A. (the “Company”) together with its controlled entities (the
“Group”) are an industrial and commercial group of companies, which operate in Brazil, in
producing and selling branded coffee products, multi-beverage single portion capsules and
machines, powdered juices, chocolate drinks and corn meal products. The Group is also active
in green coffee exports, lending Away-From-Home machines, operation of cafeterias and
investing in other companies, mainly related to specialty coffees.

The Company controls the entities Cafeterias Trés Coragdes Ltda., Prumo Participacdes Ltda.,
which controls the entity Café do Moco S.A. (see Note 3.2) and Café Trés Coracdes S.A., which
controls the entity Principal Comércio e Industria de Café Ltda., all together referred to as “the
Group”. The Company is a party to a joint-venture with Caffitaly System S.p.A., whereby it
holds 50% share of company 3Caffi Industria e Comércio de Capsulas S.A. (“3Caffi”), which is
not consolidated in this report, as the Company no longer controls it.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceara, Brazil.

The Group is currently the largest group in roasted and ground coffee business in Brazil
(information not reviewed by independent auditors), and owns the coffee and other food brands
of Santa Clara, Kimimo, Trés Coragdes, Pimpinela, Principal, Fino Grao, Café Doutor, Café
Opcao, Café Divindpolis, Café Geronymo, Estrada Real, Café Leticia, Itamaraty, Londrina,
Chocolatto, Dona Clara, Claramil, Frisco, Tornado, Tres, Iguagu, Cruzeiro, Amigo, Cirol, Cirol
Real, Realmil, Toko, Astoria, Manaus, Tapajos, Betania, Tribo do Café and the brands Bar
Barista and Café do Mogo, belonging to the most recent controlled company Café do Mogo. The
Apollo brand is used as a result of a License agreement, with purchase option.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais, Rio de Janeiro and Amazonas and its distribution centers are located in almost all states
of Brazil. In addition to that, the Group owns green coffee processing plants in the state of
Minas Gerais. Part of the facilities used by the Group is leased from one of its related parties,
Trés Coracdes Imdveis Armazéns Gerais e Servicos Ltda., which is not consolidated in these
financial statements, since it is not part of the Group structure presented below. Trés Coragdes
Imoveis Armazéns Gerais e Servigos Ltda. is owned by Sdo Miguel Holding e Investimentos
S.A. (50%) and Strauss Coffee B.V. (50%). The Group also owns cafeterias that are located in
the cities of Fortaleza, Natal and most recently in Curitiba, after the acquisition of Café do
Mogo S.A., which is active in roasting and selling specialty coffees in e-commerce and to third
party businesses.
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2.1

2.2

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

As of 30 September 2019, the Group had the following structure:

Strauss Coffee Séo Miguel
B.V Fundo
50% 50%
Trés Coragbes Caffitaly System
Alimentos S.A S.PA
99.9% 99.9% 99.9% 50% 50%
‘, | | |
Café Trés Cafeterias Trés Prumo Participagdes :;ngl;:gfcl:zté':
Coragdes S.A Coragdes Ltda. Ltda. -
Capsulas S.A
99.9% 50%
v A4
PrincipalInd. E Café do Mogo
Com. Ltda. SA.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 regarding interim financial reporting. These condensed consolidated interim
financial statements do not include all of the information required for full annual financial
statements, and should be read in conjunction with the IFRS audited financial statements of the
Group as of 31 December 2018 and for the year then ended, together with its accompanying
notes (hereinafter - the "Annual Consolidated Financial Statements").

These condensed consolidated interim financial statements were authorized for issue by the
Group’s Management as of November 01, 2019.

Changes in significant accounting policies

The accounting policies adopted in the preparation of these interim condensed consolidated
financial statements are consistent with those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December 2018, except for the adoption
of new standards effective as of 1 January 2019. The Group has not adopted early any other
standards, interpretations or amendments that have been issued but are not yet required.

The same changes in accounting policies are also expected to be reflected in the Group’s
consolidated financial statements as at and for the year ending 31 December 2019.

The Group applies in 2019, for the first time, IFRS 16 - Leases.

The nature and effects of these changes are disclosed below.
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Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

IFRS 16 - Leases

IFRS 16 supersedes IAS 17 - Leases, IFRIC 4 - Determining whether an Arrangement contains
a Lease, SIC-15 - Operating Leases-Incentives and SIC-27 - Evaluating the Substance of
Transactions Involving the Legal Form of a Lease. The standard sets out the principles for the
recognition, measurement, presentation and disclosure of leases and requires lessees to account
for all leases under a single on-balance sheet model. As a result, the Group, as a lessee, has
recognized right-of-use assets representing its rights to use the underlying assets and lease
liabilities representing its obligation to make lease payments.

The Group has applied IFRS 16 using the modified retrospective approach, under which the
cumulative effect of initial application is recognized in retained earnings as at 1 January 2019.
Accordingly, the comparative information presented for 2018 has not been restated - i.e. it is
presented, as previously reported, under IAS 17 and related interpretations. The Group also
elected to use the recognition exemptions for lease contracts that, at the commencement date,
have a lease term of 12 months or less and do not contain a purchase option (‘short-term
leases’), and lease contracts for which the underlying asset is of low value (‘low-value assets’).

The effect of adopting [FRS 16 as at 1 January 2019 (increase/decrease) is as follows:

1 January
2019
Assets
Non-current assets:
Right of use assets 77,257
Deferred tax assets 1,160
Total Assets 78,417
Liabilities and equity
Current liabilities:
Lease liabilities 18,324
Non-current liabilities:
Lease liabilities 69,528
Deferred tax liability (1,592)
Equity:
Retained earnings (7,843)
Total Liabilities and Equity 78,417

When measuring lease liabilities for leases that were classified as operating leases, the Group
discounted lease payments using its incremental borrowing rate at 1 January 2019. The
weighted-average nominal rate applied was 7.44%.

Significant new accounting policies
The Group recognizes a right-of-use asset and a lease liability at the lease commencement date.

The right-of-use asset is initially measured at cost and subsequently at cost less any accumulated

depreciation and impairment losses and adjusted for certain remeasurements of the lease
liability.
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Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Group’s incremental borrowing rate. Generally, the
Group uses its incremental borrowing rate as the discount rate.

The lease liability is subsequently increased by the interest cost on the lease liability and
decreased by lease payments made. It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, or as appropriate, change in the assessment
of whether an extension option is reasonably certain to be exercised or a termination option is
reasonably certain not to be exercised.

The Group has applied judgement to determine the lease term for some lease contracts in which
it is a lessee that controls the renewal options. The assessment of whether the Group is
reasonably certain to exercise such options impacts the lease term, which affects significantly
the amount of recognized lease liabilities and right-of-use assets.

Impacts for the period

As a result of initially applying IFRS 16, in relation to the leases that were previously classified
as operating leases, the Group has balance of R$ 66,112 of right-of-use assets and R$ 76,898 of
lease liabilities as at 30 September 2019.

Set out below, are the carrying amounts of the Group’s right-of-use assets and lease liabilities
and the movements during the period:

Right-of-use Lease

assets liabilities

As at 01 January 2019 717,257 87,852
Additions 8,449 8,449
Terminations (6,514) (6,757)
Depreciation expense (13,080) -
Interest expense - 4,483
Payments (principal and interest) - (17,129)
As at 30 September 2019 66,112 76,898

The accounting treatment of measurement of the amounts related to IFRS 16, net of Federal
VAT, is under discussion by the Brazilian authorities. The conclusion of discussions and final
definitions are expected by the end of 2019.
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3.1

3.2

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

Material events during the reported period

Manaus Coffee final purchase price allocation

On March 31%, 2019, Management received the purchase price allocation of Manaus Coffee
acquisition performed by Emnst & Young Assessoria Empresarial Ltda. The impact of this
independent valuation has been recognized and is presented below:

Before After
independent independent
valuation Adjustment valuation
Acquisition cost

Consideration transferred, paid or to be paid 22,138 - 22,138

Identifiable assets
Tax credit 5,130 - 5,130
Machinery and equipment 1,936 (90) 1,846
Brands and trademarks 484 3,516 4,000
List of customers 1,506 2,394 3,900
Total identifiable assets 9,056 5,820 14,876
Goodwill 13,082 (5,820) 7,262

Café do Moc¢o Acquisition
As of 11 August 2018 Prumo Participagdes Ltda. was created with the purpose to invest in other
entities, mainly related to specialty coffees.

As of 16 January 2019 Prumo Participagdes acquired 50% participation in Café do Mogo S.A.
(“Café do Mogo™). Café do Mogo operates in Curitiba, State of Parana, preparing and selling
specialty coffees, as well as food and beverages, in coffee shops and e-commerce. Café do
Moco also operates roasting and selling coffee to other companies. The total investment for the
nine month periods ended 30 September 2019 was R$ 2,056 (R$ 522 for three months ended 30
September 2019). The remaining 50% participation in Café do Mogo belongs to Mogo Bento
Participagdes Societarias Ltda.

This acquisition is part of the Group’s strategy of participating in the segment of specialty
coffees, including higher value-added products in its portfolio.

Management understands that carrying amounts of the assets acquired approximate their fair
values. The total proceeds paid for the acquisition were R$ 868. After the acquisition, the Group
increased its investment by the amount of R$ 1,188. Despite the additional investment in Café
do Moco by the Group, Prumos’s agreed participation remained 50%. The Group did not
identify any contingent liability in the transaction.

The Group has the period of 12 months after the acquisition to conclude the valuation of the
identifiable assets and confirm or adjust the fair values based on such valuation.

Although the Group owns 50% of Café do Moco, Management has concluded that the Group
controls this entity, once Prumo has the deciding vote in case of a deadlock or disagreement.
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3.3

3.4

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

The expenses related to the transaction are mainly represented by attorneys and auditors fees
and were included in the consolidated statement of income as part of the administrative
expenses.

Non-inclusion of State VAT (ICMS) in the basis of calculation of Federal VAT
(PIS and COFINS)

In March 2017, in a judgment with general repercussion effects (Extraordinary Appeal No.
574.706/PR), which means that the decision will serve as a precedent for other legal
proceedings involving the same tax issue, the Federal Supreme Court ruled that the State VAT

paid does not comprise the taxpayer’s equity and should not therefore be included in the
calculation basis of the Federal VAT taxes (PIS and COFINS).

As of 6 February 2019 the Federal Regional Court of Fifth Region, judged definitively and
favorably to Trés Coragdes Alimentos S.A. the proceeding n° 0013304-93.2007.4.05.8100,
which had requested the non-inclusion of State VAT in the basis of calculation of Federal VAT
for the period from 2002 to 2018.

On August 13, 2019, the proceeding n°. 0005585-90.2007.4.02.5110 was also judged
definitively by the Federal Regional Court of the Second Region, regarding the subsidiary
Principal Comércio e Industria de Café Ltda. The proceeding comprises the period from 2002 to
2019.

After receiving the final decisions, the Group started the calculations of the tax credits and
adopted the method established in the judicial decision, which considers the amount of State
VAT mentioned in the sales invoices, following the practice adopted by other companies in
Brazil. The calculations are still being performed and this process is now expected to be
concluded by December 2019. In the period ended September 30, 2019, the Group has
recognized the amount of R$ 72,117 (R$ 13,506 as of 31 December 2018) of recoverable taxes
in non-current assets.

Although the claim for Trés Coragdes Alimentos S.A. and Principal Comércio e Industria de
Café Ltda. has been fully confirmed by the courts, the utilization of the benefit via tax
compensation is still subject to lengthy administrative proceedings by the Brazilian Federal
Revenues. The Trés Coragdes Alimentos S.A.'s compensation procedures was initiated in
September 2019. The initial expectation is that the utilization via tax compensation occurs
within a period not longer than five years.

The Group also has an additional claim related to Café Trés Coragdes S.A., which has not yet
been judged definitively.

Dividends paid

On May 27, 2019, the profit destination related to 2018 was approved by the General
Shareholders’ Meeting in the amount of R$ 118,882. The amount of R$ 118,882 includes R$
59,782 to be paid as dividends, with the remaining R$ 59,100 to be paid as interest on equity
(on the amount of interest on equity credited to the foreign shareholders, there is withholding
income tax of R$ 4,432). The dividends in the amount of R$59,782 were fully paid on July 23,
2019.
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Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

Corporate restructuring — Incorporation of 3CNorte

The Extraordinary General Meeting ("AGE") held on September 30, 2019 has approved
incorporation of the subsidiary 3Corac¢des Norte Comércio de Produtos Alimenticios Ltda.
("3CNorte") by the Company. The 3CNorte incorporation has no impact on condensed
consolidated interim financial statements, since it occurred between Group companies.

The 3CNorte incorporation had the objective of simplifying the Group current organization
structure, as well as gaining synergy and decreasing operating costs by sharing structures,
especially of the administrative back office.

Net debt
30 September 31 December
2019 2018
Short term loans 478,073 275,446
Long term loans 50,131 144,711
Cash and cash equivalents (199,067) (221,467)
Net debt 329,137 198,690

In April and May 2019 the Group entered into new loan agreements with Itat Bank and
Santander Bank in the total amount of R$ 200,000, with cost of debt of 102.85% and 99% of the
Brazilian Interbank Deposit CDI rate respectively, with a 1 year payment term.

This amount was used to repay maturing loans and the excess was applied to bank deposits.

The Administration considers the apparent variation between long and short term financing as
temporary, caused by maturity of certain existing loans. The situation will be corrected by early

2020, with entry of 10-year financing of the new Eusébio headquarters and other long term
loans under negotiation.

Below is presented the cash flow use for the nine month periods ended 30 September 2019:
Cash flows provided by operating activities, in the amount of R$ 82,944

Cash flows used in investing activities, in the amount of R$ (112,516);

Cash flows provided by financing activities, in the amount of RS 7,172.

For further information, see the statements of cash flows.
Contingent liabilities

Federal Industrialized Goods Tax (IPI) for Powder Juice for the period from
January 2011 to December 2014

On 17 April 2019, the Group obtained favorable outcome in the Board of Tax Appeals (CARF),
first administrative instance, on the IPI treatment applied for powder juice process in the period
from January 2011 to March 2014.
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6.1

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

On July 15, 2019 the Group also obtained another favorable outcome in the CARF, concerning
the same subject, for the period from April 2014 to December 2014.

Tax authorities claimed, that the tax treatment applied, in respect to federal IPI tax - due on
powder juice was incorrect. According to the Group’s understanding of the regulation, powder
juice is a product classified as entitled to zero IPI tax, which is the rate the Group continues

applying.

According to the tax authorities, the Group should have used tax rates of 27% for the period
from January 2011 to December 2011, 20% for the period from January 2012 to May 2012 and
10% since June 2012. The total updated (unrecorded) claim, as of 30 September 2019 is R$
66,926 (RS 62,578 as of 31 December 2018).

The Group and its tax advisors are of the opinion that there is no need to record any liability.
The remaining increase is due to interest incurred. The Government may still contest the current
outcome of both of these processes at higher administrative and judicial instances.

Financial instruments

Fair value of financial instruments

The carrying amounts of cash and cash equivalents, short and long term financial investments,
trade receivables, other receivables and debit balances, credit from banks and others, trade
payables and other payables and credit balances, are equal or close to their fair values, except as
mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value or close to it:

30 September 2019 31 December 2018
Carrying Carrying
amount Fair value amount Fair value
Financial liabilities
Short term loans 478,073 433,462 275,446 262,072
Long term loans 50,131 43,884 144,711 126,104

The fair value is based on the contractual cash flow, discounted at each reporting date, based on
the market interest rates as of each reporting date. The carrying amount includes interest
accrued as of each reporting date.

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;
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8.1

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

The fair value of assets and liabilities that are not quoted in an active market (for example, over-
the-counter derivatives) is determined by using valuation techniques.

These valuation techniques maximize the use of observable market data where it is available
and rely as little as possible on entity specific estimates.

If all significant inputs required to fair value an instrument are observable, the instrument is
included in Level 2. If one or more of the significant inputs are not based on observable market
data, the asset or liability is considered as valued from Level 3 source of information.

Specific valuation techniques that might be used to value financial instruments in general
include:

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;

Other techniques, such as discounted cash flow analysis, are used to determine fair value for the
remaining financial instruments.

Level 3: inputs for valuing a financial instrument that are not based on observable market data

(that is, unobservable inputs). As of 30 September 2019 and 31 December 2018, the Group had
no financial instruments classified at Level 3.

Revenue

Disaggregated revenue information

Nine month
period ended
September 30
Products Service 2019
R$
Geographical markets
Domestic 2,797,053 129 2,797,182
Foreign 155,061 - 155,061
2,952,114 129 2,952,243
Nine month
period ended
September 30
Products Service 2018
R$
Geographical markets
Domestic 2,763,034 333 2,763,367
Foreign 186,020 - 186,020
2,949,054 333 2,949,387
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8.2

Geographical markets
Domestic

Foreign

Geographical markets
Domestic

Foreign

Revenue reconciliation

Gross revenue:
Products — domestic
Products — foreign
Services

Other

Taxes on sales

State VAT incentives
Discounts

Other deductions

Trés CoragOes Alimentos S.A.
Condensed consolidated interim financial statements as of
and for the three and nine month periods ended 30 September 2019 and 2018

Three month

period ended
September 30
Products Service 2019
R$
1,017,452 42 1,017,494
55,542 - 55,542
1,072,994 42 1,073,036
Three month
period ended
September 30
Products Service 2018
R$
971,191 223 971,414
83,196 - 83,196
1,054,387 223 1,054,610

R$
Nine month period ended Three month period ended

September 30 September 30
2019 2018 2019 2018
3,515,841 3,416,643 1,287,724 1,214,990
155,061 186,020 55,542 83,197
142 189 39 67
106 370 - 261
(286,905) (339,154) (106,736) (122,112)
70,898 65,951 27,048 20,989
(378,441) (278,260) (147,954) (105,522)
(124,459) (102,372) (42,627) (37,260)
2,952,243 2,949,387 1,073,036 1,054,610

* * *

Pedro Alcantara Régo de Lima
Chief Executive Officer

Danisio Costa Lima Barbosa
Chief Financial Officer

Adenise Evangelista de Melo
Accountant
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