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uha 1.1

YN ORIV NAVIN N3N ND (7917 DINIVY IN NINN : 19ND) 17Y¥2 9Y1) DINIVY , NNNTHN NN 1.1.1
NPN NN L49 DX0N NI NN NPNYIN NNAIND

IQUN ,NPINDNY NPIVYYN MIIN DY NP )0 (PPN )P9NY) NYY MPINNN mMHanm nnann
13 .D)MNH MINPYNI NN SIS PN DY NID PIVY NN ,NMINAT DNV IND IR MY
D057 MNYITN NINNN .0 NPV PNPDY DN DY NI MDY ,PIPY ,MNSA NXIAPN NI )0
IIMNONY DXVWTIN DYDY NYVN YY MMpPNYI 2018 920V902 30 DYY NIANN DY DX TNINDN D2
NIOT NN 1D NIY NMIAN MIINN YW NINN DY NON IR DXYDID (70320 MNITY - 1PND) TPINN IMNI

.DaMWYN DITONA NP

PIYA MPINN DINIVYA (POPYI) PIMPINN MYSNNI DIRIOY INID 0 01N NN NOOWN HDYa
DINTOY 179 723 121 172N NPY NPINN MYNNXI 1) (PMPINK DINILVY IR DN NN < 19NY)
13NN NN Y TH NPIINND NAVNIN

PYON DOWTIN 3590 MYV TNY NTPY PI2 N7 NP 150 YW TO wINN IO 2017 1200901 30 DY
5w TDOM NN NN DY NYIWN NN NI 1Y NPDY .MINTPY TIY MM PYDY DI/ MW DI/
112NN

NNPNT 7T P9 MNND DXNNDY D2 MNPNY 2900 MPT 9272 IAS 34 -5 ornna DI O»»an NIMT - 1.1.2
.1970 -5 ,(0»TP) DOPNNPN MINYT) TIY M)

N2V NMTAINNDN MIINM NI2NN DY DMIPINN DX TNINDN DIADIN MNYTY IWPNA NON MNITL POV ¥
09057 MMTNY :191Y) DIPIN NIIY DIIINADY PIND IMNI NNP1NONY MWD 2017 920871 31 OPH
11N NYN 02 NINYTA NPYPY THPRNAVNN NP THN,IPND 1.3-1 1.2 DIDYDA VNN LYNY .("O»NIYN

.DMMVYN DHDIN NMINTN NIV NHNVIY 1T DY NdXIAPY

127132 XX YDIN YN NN KW MPYAN YIVN PNV ,N7YA DHIXIN DXTNIRNDTD D050 MMTH - 1.1.3
PN POMNY SN Ny

.2018 929212 13 D12 NIANN PNVPIT IT-DY DIDIAT YIVIN DI TNINNDN D)2 DMADIN MMTH 1.14

003929 09U, IFRS 9 (2014) »m85393 %905 N7 1PN YUY NHUNRYY Iw» 1.2

NN PONN AW, 020029 0> ,(2014) IFRS 9 NN nnw»n n¥Iapn 2018 mvD NYNIN NYAINN NN

5NN IPNN NN DWMD NN NIAPN 7772701 7771977 : 02202020 0> IAS 39 -1 0PN mn»pn MNNNN
NN SY DMINN D259 DXATIVN NN NINND TIN ,INNYN 11901 HY NPPN XYY 2018 TN 1 DN
PR PNN DIWMY NNAPN NYNAY NPNIAD TUNHNL (1NN DY NNYNRID DIW»N TYIN) 2018 1IN 1 DD

.NXIAPN DY D»I0IN MNYTN DY HOPMNN NYOWN

:2018 INIA 1 DPN YNN JPNN DIY MIAPYI TIRNAYNN NPPTNL DIPWN MY 1919
NAPIY NPT IO — 0NV DO 1.2.1

MY ; NNNOI MDY : MINAN DTITHN NPINVPN NNNRD DNNDY DMDINS DXDI) ,NNYNIY NIONN TN
; DONN DYPYINI MYPYN - INK HDID NN TIT NN MY ; 1IN YPYINI MYPYN - INKR D91 NN TIT N
ST NN TIT PN MNIWOIN

YPOYN ITINN NN MIYN NNAPN ,TWRD PIY,0X NIN MAPIY MNPNL YTNHD DINDN KXY DNDINS DYDI)
NYINN2 YTINN DINDN DIYIVINGD DMDINAN 2INN Y0 NNRD NIPNY DI 23N Y0 MY NHY
IPOYN DTN MNPV NIAPIVN MPTN NMPN

N )Y PN DAVINN DINRIND MY NN OMPN NIN ON NN MDY T71HI 1IN PYIN INIY YD1 D)

STOAM NN TIT NN ONYA NDTRY TYPN

19 ; ©IND DIMIVIN MIPITN NN MY YD YDA PPINNY INIVNY SPOY DTN NNDNI PINH -

P77 DNV DM MDA DTN DTN MINDT DOPODN Y0IAN UIIN HY DONNN DN -
.1IYI9) DIVY PN DI PHA N JIP IMDYN
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(UNN) NMIAPY DT IO — DN»UID DD 1.2.1

DI1203NH7N DIRIND MY NN DMPN NIN OX INN HDID NN TIT PIN MY T2 2IN PYININNIY DI D)

2 TOIM NN TIT NN INYA NTDTHY TYPNINN D) PPnY

NN T HY I DTN DOMINMIIN IDITN N2) T DY I MHIYIN INTVNY SPOY DTN NNONA PN -
19 ; ©»0Y OIDI)

P ONY DN MOITNY DTN DTN NINDT DIPADN YOININ DNIN HY O1OHIND DNINN - -
.NYI9) OIVY JIPN DIID PHA PN IP IIYYN

ININNDD INNX DD NN TIT PIN MY IN NNNDID MOYA NTTHRD DNINDN DINRY DMDIIN DXONN DI
STO9M NN TAT NN MY DXTT0) DY)

YPOY YTIN NNVDKI DIPINIHNA NMINTPA TIIN YO IEP 29 DINK DXIPN ,MMPY MM N¥1IPY
TN D991 19N D10 OO0 1P DIPNIND DNIMIVDN MDNN .DOPNIND DIMIVDN MDNN N2 INI0HY
DYD2), 795 ORNNA IRIWYND 1101 DI HY JI37 TIY NIY NN DAPWN IWN 12N IR »DWn PN

NN MY DTTH 1IN D10

YPOYN DTN NIIWN

D951 DMIPIYA NIVNNND) DMDININ DX0IIN DIPININ 1AW dPOYN HTIND NIVN NN NN NP
LPOYN 9TINN DY DXWaWNN DN NN NNON FWIND DMDINN DIDIIN KV DIYINIIN YNIT I9IN NN
NPT MNTIP MNPN DPDI DI MPIN NIPY MPTN

TNNO MDD MAYNI 1PN NPT MPYI PRY MINRPOYL DOYWOY DITTND DMDINH DX0I) HY My
.D»D1Y DYDY DNINA NXAPN DY NIINN TYNND 22PY 19INI NNT POV DTINN NOIWN

7252 12> 1P D991 DN MIIIN DND NN

YDINAN UM IV INNN MNYN NP IPY , 7292 7259 )P D991 DIMITHN TN DX NPNIAN TIIND
DNYNN INIYND NP0 NIY 9001 DY PITH TIY NIY NINNN NN /DY, NNYNID N17ONN TINa
NNDN HY DINK DMDYDI NMIZYY DD NIAYI NNNDN AT NMPN 7NN NYIN DIVY YIPN DIIDY
DN DONIND NN NN NXIAPN,TI92 1257 1P YV DI DN D1 THIN DI MDPI1N DX 1N
SY DIV IN NTYN NN NNYD NYYY OTIN MNIN HDI1D Y0339 DIIN DR N12PIYN 1T NNONY ,PWINN Y
ININD NN 0P XD NINY T DPIIND DNNMIND MIN

N3350 MIANNHNN TV SMNN NY DININ MNPY 1.2.2

DOINND DXWTNN DIMIHRN PN PMIND IXY (1IN >PWIR YW NaYNMN IN) DININ NPY W NIpna
DYNIN NOYA TPDIAN MAPNNNN TV SNINN TN P2 WIONN IWNRI P NPHRN PDVPONN NPIN NYWI
STOOM NI DI TPNPR FPDIOT MIAMNNNN YV PN TIVN P20 DWINN

29N YPYHNI MYPYN DY Ty N> 1.2.3

N¥IAPN .NNNIN MDY DITTHIN DDA DODI) PH2 DONIN ONIYN >TOINY NYINN NN NNIIAPN
,PYONN N DI TIIND DMINN INIYND YTOIND MIYN DIDDA DN MXIYN YTOIND NWINNN NN NTTIN
DYPYONN PH2 OOWIN 12 DY NMHPNA DINN INIYND YTOIND NNYN DIDDI MTTNI TN MYINY VI
2P0 DNAY 2IN YPYIN 1O) MPTN TYIND TN MXIYNX NP0 YDYa DN YD ¥aPI IUN 2N YPYON : PNy

.MVYNID 19911 TYINN dMYNYN 19INI NOY NI OINIUND

NN TN NXAPN ,OMYHNYN 1D 230910 ROD) DDVIY DD DIMNDNN DINN DX2PNY MNP 1Y
S PWONN PN DI TIND (D9H1V2 IN) DINANN IRIYND YTOIN

DY NN NNYRID NIINN TYINND XNIYAYN J9INA MDY Y01 DI) HYOINIURND 117D DN NIIWNN Ny1
NDD VN 1) Y0IMDT 1INV ,DIDMIY 1NN A0 YN PNIAVN NINOAN NXIAPN ,OMNN INIUN YTOIN
DY 92¥N PO HY DOIANNA NN 191 PO MNI XMND YT 5510 NN YT 019N YHONRD IN MDY

STONY 9 NN YN HDID NI, NNNTIN INIYND NN DY NP
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(TYUNN) NINNAWN N712) NINYT DY - 1 9INa
(TUnn) 2IN Y9PYNA MYPYN DY Ty N> 1.2.3

DYNNOINIYNITOIN NTTH

T NTPH TOOIN DIFD ONIYN STOIN YW NPIANDN Y9PWN YTON DNNN DONN IRIWN 1T097N
DOMITAN MNN YTOIN DY SNONN TN PAY YDIAN DN YW DDA DN TIY P2 WIOND 2NN
TR POINON DN SV MNPNRN PDVPONN TPIN NPV DIMNMNN ,9APY NN NIINNY DO PNYN
1PV 1910 MINSIND TOIM NNIY 9P POININ

VIV DDA TIVNN N2 XN, NNND MTY TTHIN YD DII I DMIITN INIYN YTOINY NYIN
2S0IAN ONIN HY

LDYTNIND D2 NN DNV DY MINYT TDXNN NN NNYRID DIWHN TVND JPNN DYV NYavny
9979 MINNAYN MY 0291 0909 0Y9WINn  1.2.4

MMNDN PPNN ND DY 99555 ) IONKD 1Py DTN DMDINS DXPYIN NPNNN NNIAPN
DYDINAN DYPYINN .IYPYM N ,MOVIY MNP DOYINN PO »Mywy 111 (Commodities)
MNPOYND VDN TT0 ,MYa0n Yy nesoN) (Forward) nymdny mNpOYN Ipoya 02070 DMIDIN
D772 NNYNXIY DN 1T NINNIWN 7I7I8D DIAWN) DINY TN DI .1NND IY NPSINI NP TINY
NN IPOY NMDY .TOOM NNID DXPT IND MY DMIPYN YN NN MY 290 THN PINN Y02
MYya 028N MIIND Y INTINY MRPOYN 01PN ONNI .JNNNNN DY TOOM NNID MIAPT) DINMD

099 (MDIN) MNYINA DY OYINN DITDINI DINNI ITINY MYPaNN

MY N N2 IFRS 9 Sw N min mNNavn H7in IR OwW»Y 1IN NXIAPN DY NoMuN NVIowa N7an
RN

mnps ay ostnn meass IFRS 15 minD1a 3995 N 1pn HY NHUNIY DIw» 1.3

PONND N, PL oy 020w o7, IFRS 15 NN nnwrIY nnw»n nsiapn 2018 AaNa 1 0vHn YN
NYOVNN NV 1PN NN DYMD NN NXIAPN .NDIDNA NION PHYD DY MNOPN NPMINN NR
T2Y P, NIRNYN 90N DY WTNN NMIND XYY 2018 AN 1 DYDY DXTIVN NINY NHXNN TN ,NI12080N

VNN TYIND IDMNDN DIV TUN DN

: DYDY NYNN HDI15N MMPO DY DXHINK NDIINA NIIND YTN DTN 1NN JPNN
MPoN oY NHINN MY .1

1IN NYITIN MINXT MMINNI N

.POYN VNN NY AP

TI9) 1N NMDINHY NPOYN NN NRNPN

M¥IAN APINNN DYP DY NDIINA NN

[C I NV )

82PN YW D»IDIN MNYTA SY TPMND NYIVN PR JPNN DIW»Y ,N8H1aPpn NyXdaw N»nav Tunna
:2018 INA 1 DYN SNN JPNN DIV MIAPYL IIRNAYNN NPHTHL DMPWN MY 1919

AN N 1.3.1
: DYNIN DININN DI DOPNN TWRD P NMIPY DY NN NSV NXIAPN

(MAINN NN NPPOY MPPOPINY DNNN N N HY2 ,AND2) NHIND NN IOIXR INND DTN N
; DNY MONPHN NMINHN NN DMPO DAINHD DM
172V TUN DXNYPYN IN DIXINN 22D TN DD DY MM IR MDY 191D NNIAPN
;1929 YN DMWY IN MNNDN NIY DIYYNN ININ AN MY 1919 NXAPN
MY HY DO NYN DNNMIINN MIPITN DY DIDDN NIOYN ,NDY0N INIDI) NINDH MNK ¥ NIND
123 ; (NTHINNN INSIND NINWNY OMIIN
.MPYY 192V TUN DXMPYN IN MNINDN NIY TPNIT NOT ND 1INNN NN NN DAY NI .1

Qv
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(TYUNN) NINNAWN N7 NN DY - 1 9INa

MNNVLIAN NV YTN MPY 9 HYONIYURN NPT DR ,ITN P 1M NAPN (M) PYDA NTRYN TN
.D»PN

VN MTH9) INXA MNANNN NIt 1.3.2

MPY 0Y NHIN NNDNA INVNY DIMPYN IN MPINDN NN NN MIYPNNN TN NIV NXIAPN
:DONAN DMWNN TANX MPHY 12yND NNVIAN 53 NN MINND NNV

N DYTI9) DNV (DXMPY IX NNND DY NDPAN IN) MPYINIIND  (N)

.MPOY NY2YN DIT INMN DN WM DN NYYNY DNY DYT19) DIMPY IN MMND DY NITo (2)
NINDNN NOVIN PYANY 910> MPON TWNRDI DYTI930 MPYY INVNINY DXMPY X TMINND NNTD NP
NP DY NNVIAND 121 MPOD DPIA MWYND DMNNN DINKR DXIANYN DY TN IN DNNYI MPYN IN
OND PN2D M DY .NNINA MINN MNVIAND TIF2 NTIY TN NMIPYY MIPYN IX NNNON NN PIYND
2DOU HYOIMYNYN NMPY PNDN ONN NINA NNAPN,TIN NN NI MPY IN NNND PIAYND NNLIAN
IYPNN MPYN 17ITY 29IWN ININD NIIN INVDINY DINK DMV IX MNND DY MIPYN X N1INDN
.IHNa

1 NI RYNN NN 0) NIYNA NN NP ,NDINN NIIDNL INAN NPMINND NI PN

DPINN
, TN NXIAPN ,NTIN N MNINHD NN 1291 TI9) MY MPHY NAPYN NPINNK DNN NN TND
oY YT NPINND DR, TINA NPINN WIZTD MIVAN ¥ MIPYD DN : DINAN DNIMINRNDN NN I P2
DXVIND NNDNA .YNID NNOVIN NXIAPNY MWAN DY MNNN NPINKRD MDD NNPN DY NINNX,PIN 29
YMPY U505 .qIva DAIPNN 1Y IN PIN MINDN 29D NPINN XMPY NIIAPN NPIDN ,MMMPY oY
OMNN DN TA2 OITTEN P2 DIDINY VINN NTHYI NTIAYN PV NX NVIAND TN DY DNINOI NPINKD
ONNNA NIN 799) WY MANNHND NYINRA NYAVN NN NP 79295 .MPOD 1MV G0N MY

JDYNNNRN DIMIPYUN MDY 11IN 295 NPINNRY NWI9Na 192919 |AS 37 mnnbd

ApOYN PN NYAp  1.3.3

DXMPY IN MNND NN NHNNI THIRIT NPNY NN NXIAPN D NIHNN DI XN NPOYN 1PNN
NN NXIAPN NPOYN NN NYAP NYA .DMYOY DXTIN NIV 1INV DIV TaVN ,MPOY INLINY
: DONIAN DI DY MYOIWNN NN NIVNI

NN NN
, DDA ,DO¥0N ,0195% ,0INN ,MINNKD IRXIND NNNYNY DMWYY DI Y915 NPOYN NN
NOD NNIAPN LOTISN T DY NNODIN DIV DX NNPNNY MPON DI NN DMPY 191 MYaN
highly ) D23 MIXTH NN N9 IWRD P ,)IPYN DX OIN,HNYHN NINNN DID0 NN NPOYN NN DTN
LT NDPN U DA 110NV MIAVINN MDIDNN DIDD DY PNYL I NMIYHYN D102 wnand Xow (probable

.NPOYN NN KDV MINWNRN NIIND DI PTOIR NN TSN DTN DTN N¥IAPN

INMIVHIVN NI 337 DY NP

D2X02 Q0O YW IIN TIY MYAWN 1PH2 NNANN DIFD NN NIRNND NXIAPN ,NPOYN NN AT TNND
2559 DMP AUNRD IO HY IIPMYNYN NA0N NNIAPY IN MPYY PADN DYTTNN P2 DMYYNN NdY DNA
,(NDION NIDNN TN DOWTIN 12 -1 NP N172NY NHYIVNA NNNNN DN DY) NHINIMYHIYI NI
MPON 12D 122 NTIN NHM NPDYA GPNYIY PPN MYV YINY TIN NNNNN 01502 NN NXIAPN
PDOPOND NPIN NVIYY ORNN PNHMI MINIIND 1IN PNIMNIN DI .N1IN MIVPNN THNI

LTINS IN MY T MPYY NP IN NINDN NI2YN TN P25 DDWNN NYIP TYIN P2 Y9N DN DMPN1a
DMMYNYN )N 2539 D790 NPRY JPNL NYIAPN DPVPITN NYPNN AR NHYWHN NNIIAPN

NMPYY B9YI NN

(DX MO I MDHY ,5VNY) PNIMPOS NINN BHYY NJIN N NHYYN NXIAPN , D3NN DIPNI
NON ,NPOYN NN HY MVPND DXIVN YN DINIDD .02 DINNP NI DXINK DIV IN DT D)
NYMOVHN MPOY NHPOWY NINNN NI NIPNY DXTI93 MY N NPNND NAY NN MPYY DYYNN ON
.DOPODN MINNK MY NYAVNI NN NI TITH NNINA ,NTIN NPOYD
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(TUNN) HINNIYN N1570) NINT YHHD - 1 N2
MPAN MMIAINNN O1P OY NOIdNA NN 1.3.4

PNY ,MMIND NIDNH MDIIN NAY .NVIDYN NIV MININ NIMANNHD OPP OY MDIDNL NN NXIIAPN
v NXIAPY : DNNK I3 NTIPI2 DN DY NVIDWN NIANN DRN NVINNA PNIYNA NN NNIAPNY DNV
, 02311 DY 1139 NiPIN N2V NXIAPN ,020N HY MVIWN MDY ¥ MPYY 001 92y MNNA DYWNY Mo
093N NYAP NN YN NMIPYN 093N DY MYYANN DOYMYNYNI MAVNM DMNDDN NN YW MPOD

,172NN DY MININ DY NINT 12 TIPYNHD MIAVNN DX TNXY 22PN NMPON ,DXNTPY 1NNHD MDIdN 1Y
LDOMPYN NN AXPA I3 9 DY NI 1T MINMI X2 NDIDNN 1D DN

MPYY NN Mar  1.3.5

072 MY PIY TYNX DIDDA NI NOIDN ,IWINY MNND INND MPHY DIWIND IUN DN NIY
DONINM I12NY NDINN DIV ,)I0 .WNIN? KD 1INV MIAVYNN MDIDNN DIZ0I XMYNYN 5I1V2aY 1M
MI»NNN NI NOX DMIPNA .I2Y PO SNVODN YN DY DOINN YTHNI IWUN MINN 29N )3
MOY PYO NHIRND TR DMINND NN 17302 HAPO M PH2 DI MOIIN PYO NHXRNN TN MINND

Ram)aly

MPY NV MDY 1.3.6

,799 ORNNA AW DN NPIDY 2D NN AYNRD P DI NINNN MPO OY NN YN DY NPNIOIN NDY
199 MTY MNNDI NHN NMIYN 1252 D33 HNINAN MI2I1IN $320Y MNNYNN MWD NY%91NN MonY
35 .90 TNMNN DR DIMIYN IN MINDN YY N92¥NH DY 2aPY 19TV NVIY DDA DY To9Mm
RN ANHN NIYN SY NYNITIN NN 1991 1PN MVPIN NYPNN AR QYD NN ANAPN )9
SMN9 IN NNN NIY NN DN HY NOINDNN NAPH TYUNRI IMNNND NYa

NNIAPN ON NN JNINNNT DY NIRNIND MM HIWIN NIND OX WP KO INNNNY NN MHvNY Ny
JON MDY XA MPON NN 2YNY D

1990 2958 POUINPY 137

.POYA MIPOYN PADN M) NI NP ,MIPYY MMND IN DY NPIDN 27N INN TS IUND
MMND DNMIN DY NN N5 DMPY IN MNND DY MUY NPWYN NN YR MDY PAD N1N NXIAPN
MPYY DONYAYN DIV DXMIPYL I MNNDI NVNY NNIAPNVY TI0 DNUVPPTIOIN .MPYD DMPY N
95 INDN NP0 W NP ,NTIND DPPY MIPIVN TIRINKD NN NXAPN : OININ NN ,INPN P ,00001)
.DXPNNN NYIAPA NYT POV W NP 19 MPOY NaYIN

SMNRNN HY 19192 D10 MY MDIIN ,NPOYA Y97 PAD NN NYIAPN TUND

IWMN DIVY NMIVHD DXVUTN DNIPNH

man IFRS 16 »mIN9»a %905 M 1)pn 1.4

N2 1 0P MPNNNN NPIY MNPNY DY 1PN ,0OMWN DMO0IN MMTY 3.22.4 NINIY Twnna
TIN29 NINONNH NXIAPN 2019 N2 1 DY DTV NN NORND TIN NIV NYOWNN NYHa 2019
5 HONONN TN 299 19N PHa MAPNNNT NIYRID DIWHN TYINI PIN 7Y 129N MXNN X DYW»Y
D202 9PN, TYIND NN YV SNIDIND NPIN MY 299 DINNND DOPNYN NIONN 2MYUN NN
NN T2 NMYOWA NN TR NPINN NONN THNN DYPR N JPNN 1PN D901 127y 299 WVIdIw M

MPNNNS

NN MYaVn

VI, NPLWAN MIINI NIYNRID DIVYHIN TN 2137 NNDI NIDINN NN NP NI MPINO @
TYINA POND NYITI NXIAPN L, PND MNNRD JPNN MOPN AR DW»H NXIAPN 1IN ON2 DIPND
T2 W 1D N8N 1N MPINN 9 N2Y 179N )2 MIA1NNN) YIDPY MDT D)2 NNYNRID DIVHN
,NNIAPN NYNIIW NIIWND DRNNA .NITHN JOT NPNY DX DX00I2 WIXWN DY VDY MO
YD2) NN’ NY IPIM 224 -2 DV TOI D1THD NXAND DY ION DMV ,NYTN DIDID TYIND 1)
268 -2 5W TOA DYTH2) NIN MIN DXIMN NINA N7Y NP 17 -1 HY TOI T ,WIdwn M
119V DX02)1 TO P2 WIANN .NNVYKID DIWON TND NION PH1 MIAPNNNN NINIA N7 NP0
DT 9P 0NN NYAYNN 10 1101V AMPNNNN TO I
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(TYUNN) NINNAWN N7 NN DY - 1 9INa

(remA) m2an IFRS 16 »mN92 9905 M1 )pn 1.4

TINN N 191 YIDY MY DI) 1PH2 MNNT NN NMINKIT 119V MIAPIW MMPNA ,TI0 ONNNA

P52 M MNIIN 1O ,9002 . IAS 36 MXNNDY DXNN YIDOPY MDY DI) 17)2 TIY N D2
.90 M2»NNN

P2 9P°¥2 V) NP0 1PX2 MAPNNNN NTITHY YDV DYV 12 01HINNN PPN MY NNV 101N e
D090 MMAPA MNY ,NPONN NNPN TN OYTINN YOV DY MV .4.94% -59 1.35% -5
YT NXIAPN MNAN DY PPNN MNIWY P NIPY NIMYN

D»LINYIN DPDINAN DXONYA DPMNK DIRY DMWY IDIN? 2D NN NP, JPNN DIW» Mapya e

DY NYAYN PR MNKI 01N DXoN2 0P EBITDA -5 1) 230 o0 131D )0 0N : 7PON
.D»MYN 0D MMTY 20.6 NN ININNI D NYITIN NPOINS NTNN NMINN

N2 TIN NAY MNIN MOPNN AR OWNH NXAPN NIND ) )PNN DY MIYRID DY NINDNI O PN
NN NN

SV NP NNMLY MION 12)D NN PH2 MAPNNNAY VI MDY DI NINN MYIIT NN DUMY RO e
MON 230 NIN PH2 MA1NNNY YIDOYW MDY DI NIONN MYIIT NN DYMD KD 30 10D .7v Ty
MYRID DIVHT TYINN DWTIN 12 TIN NNMNON JNYY NOND NOIPNY

DYNY 0255921 NON 2759 Y52 HOVY NNT OIPNY,NTIN 22759 NN DPINY DYDY PIMY N e
ST 999N 22599 PON OMNYPN NON

ST TIY MY NYON 2)D 190 X2 MAPNNNAY YIDIY MDY D)2 NIDNN MYITNINDUYOIND e

S0 N TIRNT NN HTI15 NHIND 12 2892 NPINN NP NP TNXD TAOTIY NN WY e
.POND IN

nPNNY - 2 PN

NYAVIN NPINYN .NIYN DY NIYRIN 1IY2I2 901 MM 2197 1), D1PINIYI MIMAINRD NN ANYN 21N NN
NI ANYN XN DY NI NIINND 1), TPV OIXIN DY NN NN DIMANNNN INN SWTINN IP°y3
NN N NNIPY

NYRIN Y2 YYD TI72 DM MDIDNN PPN ,NNT OY TN, NPINY DY NPNAM 10D PR INIY Nap DINN2
.NDAN IN NNRIPD NP I DY NN NN MV DY

19INA YO 7772 DM MDIONN PPN OIIN,NPINY DY NPNII NHII PR DPN NN NINYIIN MININ DINNA
.125NNN MIXIN NN DY DIMANRNNT OIINN PPN OYTIN DN 12 ,MYN DY )¥HUN 1WA o

ON)NN NIY HYA IPOYa NYAVIN NPINYN .MYN DY Y21 YT TN MM 11D MNINDAN NOPN MIPON
.19 1% DY NN NYIIID IIMARNNDN NMPN ,MIVN DY 31297 1I1¥292 IPNIIRND MV DYDY OMINNN

SV HOWOYN 1YI92 HYO 7172 OO MDIONN MAPON [, NNT OY T, NPIIY DY NPN2IM NN PN 09N DINN2
.192N7 NN HY NIINN NDINND VN
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9% - 3 99Na

STOINDD NYTY DODIWANT DIINNN INNI P2 DNINNM MIYIN 1IN 29D VI

vy DYUNN WY S Nopny DYUNN HYwn YY NNy
013 MNNoNY 013 ANNNoNY 013 MNNUHY
93§72 31 931090230  93H0LAPA 30 93”LHYA 30 H30VHDA 30
2017 2017 2018 2017 2018
2931 2931 SnYa

DIGURA AL

moIan

: DYNNON NMNPOY MIPON

2,068 552 575 1,554 1,643 D»N MPNY MNM2
1,063 256 262 809 838 NI HNYN
3,131 808 837 2,363 2,481 YNIYY 571D
704 176 176 537 551 SNV NOP
3,396 896 792 2,478 2,381 MINDI NP
4,100 1,072 968 3,015 2,932 n9p 5710
692 186 196 524 573 MINDIL DXNINNIY DY9IVN
541 144 157 405 442 (*) omn
28 - - 28 - (*) NN

: DMINN DMIND MION

7 2 2 6 5 DN MNI MNI2

11 4 3 9 8 NI MNYN

18 6 5 15 13 INIY? 971D

2 - - 1 1 NI NAP

2 - YIINDIA NP

4 - 1 2 3 N9 97N
8,514 2,216 2,164 6,352 6,444 297190 MDD 70
(22) (6) (6) (17 (16) DN P2 MO K2
I3 51IVI2 OMIHNT MDIIN TO

8,492 2,210 2,158 6,335 6,428 0N P2
(3,012) (811) (747) (2,240) (2,223) MINNN MNYN NVIWY NHPNRNN
5,480 1,399 1,411 4,095 4,205 TNIND MDIDN TO

NN PYND T2Y2 NXIN YN DN TN MXXIN DY TI9)2 MY NI2NN NONIN NVIINN 2018 MWD NYRIN NV NN (*)
AUTNN NN IRNYN 11901 INNY
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My DYUNN NWIYY YU NNy DYUNN NYUN Y NNy
YA NP1PNONY 013 NPPNVNY oYa N»PNoNY
931873 31 9310592 30 73005D2 30  9300VSDA 30 9310aYa 30
2017 2017 2018 2017 2018
pran 9131 'nba
7Y 9N

222 62 62 170 172
106 26 28 89 96
328 88 90 259 268
104 27 31 84 90
289 95 80 230 247
393 122 111 314 337
19 - 12 23 41
36 9 18 27 45

4 2 4 8 5
780 221 235 631 696
(31) 2 (14) (18) (1)
(52) (34) 1 (51) 4
(17) (5) (4) (13) (12)
680 184 218 549 687
(48) (17) (12) (42) (40)
632 167 206 507 647
(117) (22) (25) (90) (63)
515 145 181 417 584

(TUnn) 29I - 3 INa

a)B)
0N MINXY MINI2

NI ANYN
INIY? 271D

SNV NOP
MINDII NP
n9p 9710

YMNINDI DININNI DIYIVH
(*)on

(*) PN

290190 HNI 7o

JINPIN NOW (MXXN) MDION
(**) TMIND N PH2 MNXNN
), MINN MNXNIN

NN DDA DIYYN

MY N OWaN NN O

MINNN MNYN NVIWY NPNNN
TAINNDN MT2OIYIN NN TO

I, I MINNIN
NDYON Yy DYON MY NI

JINRY NN PUND 92Y2 NN YN DD TN MIRXIN JY 79932 NNTI NI2NN NYMIN NVIDNN 2018 MIYY NYNRIN )NYIINN NN (*)

YUTNN NXIN ARNYA 1900

DOVWNWHN DN DX DIPYIN PI2 NXAPA MNING NPHNS YW NMIPN NOY (mark to market) snoawn vy gpwn  (*+)
INDNN YO/ 1YW TYINY TY ,MNIND M3 PIT TON IN NN NONT TN MYITA MHBKNNN Y99 NXY MNND PR NI

21

.DMNNNY



‘\f 1732 919) DINIOY
ollaGe (9297121 >NY3) DITNINDN D% DADIN MNTH YNNY BYINA

MTD NPHNI O1MNN OIWIN - 4 9IN2

:1919) M%7 DINIVY NN NIAN NYDP 2018 INN YTIND, DMV DMODIN MNITY 35.7 1INID Twnina 4.1
MMTNN TONY OXNNA .("MMIYN” :1PND) NYY NP 15.2 -5 NMNONDNN N MMV (”Nan NIan”
N3N 1IN NODP MTN NPN TONNI .MNMIYN NIV N7Y NP 11 -5 NN NN NNDOYW N1TNHIA DIPN
N2N NN DY IDVINY NN MMIYNN PIM MDIPN HNTWN NIY NPMPNRN DNRN NPMIYIN NV
N9 MXMP 1D, DONSPHRN TPSYY DY THNDN AN P2 ,NNIAD) DXOMNIN MY DY 7dPMTHY DY Npoin
922 Y5 70D NAN NIAND ,NNNRD GON .MMIVYN DY NYIY ¥IND NNIND T TH) MV NNYL
OND NN DWY NIMAIN YINND TIVND DINNNND NPIYN MDD DXOMNN MY ,Mmvn npany
NN N92N DY DMVAVYNN TPINYY YT DY NIIND TDNIY 13D 1D NPAY »1ID DY 573N DINNNNN
NPT PN NPT TN DY NNMIN DIDNN MY NVPN 12 YVINVD TON NN YINN NPYTIY NN
.ONN NIMVYID

1.39 -5) NY MY 160 TOA NINN XDYAD THITT NPIDN NIANN PNVPPT N 2018 NN 22 D2 4.2
.2018 712 10 DY OV TWN (MIND NIY

31 02 ,N20 MIH2AN NIAND VP WX DH MMV 1272 DPMVYN DM0IN MMTY 35.7 1IN0 Twnna 4.3
DINYNN 95 7230 NNODN INNN TYN NDIIN DN MNIY 050N DY NN MI2NY NIANN 1NN 2018 N2
PN MYPYN TYDYY PINN MDD MAVNY NMINDIN Y0 VYN ,2011-2014 DHN MIV X2 NPITNNI DONYN
NN IV NN MM N92NND OIN,NPIZNNA NIMI NI MYPYN TITYD PINN MK MIALAY NINIIN
ND 19201 NTRYY Y5 72951 DIDMNHN MY NYOIN NN DNN MIAN X1V NN INDPYW D) DNRN NINKIN
oY TPMNN YYD NNMN KD MMIYN DI0NY .090I7 MMTN DY TPMNN NYIVN MNAN XD ,Dapnn
82PN DY DN NINSIN
nOMN NYTY ,2015-2017 DMWY MMY NNPA NONN IRIWD NINKD MO NINIIAPN MIANN PN 12D
D902 NMNI WA NDMP ,NNIAPN YT NNNDN YTRN JNPN NI ONTPN 25V, NNAPN

,DINIVY NXAP 793D POY Y1) 90 DY ITPIN DPD 1272 )PNVPIT NVONN NYAPNN 2018 X911 9 OPA 4.4
X2PN DoAY NYTIZ XY N NN NINAPN IPNVPIT NN 2018 9129VIDA 5 DN .NPNRITT MDD HYA

NN NOYON MDY NN ,IIANN DY NOMWN NVIYWA NN ,NIA0 NN DY 2018 120VIDA 4 D2 4.5

IVIVONN NN NNNIN NDIDN YPOY NN (NXIAPN PN NYY 2P 19 -D) 99T P21 10.5 -5 Hw O

NN AN OX1903N SMPRNIN NPNV ,DININ PPV D551ON NYY NDYHN PPOYA TPHNNNY 1110 HY
JOMNN MPN DINIVY NXIAP MNXIN DY NPOYN Nyawn .7N1v”

NN OVIAN DIYYN - 5 9INA

MTN HAIPHI MPIYN 5.1
:MTN PN IPWNNY DIWTNN MINAIND 22N SY INNN IMNYN Y2D0 VY PND

19N NVY ”n TIN MY
™MD NYY nmv oy vINn NaoIn M NN wmn NYPNAIN 9901
9991
% % Ny N’y N’y N’y NI TN NP TN
(0.32) - (0.54)  19.06-19.49  3.96-4.96 74.98 73.50 12,5 -91,173,326 (1) 2018 >8n2 3
0NN 15
.2018 579981 15 D2 DONAY 128D D PNNT TTHY NTINY NN NPININNND NNX I HY WININ NN (1)

20NN .2020-2021 DNYNN NNN DI HYINNDI 3 -1, NNV NN SNY WNN MIXIND YN WININID NINITN
MNRN NOYIAND NMNPN 1 DY DMADIN MNITL INRNIND PN YN MPIVNN NYann

NTN HAIPNI OIVININ 5.2

21PN 199Y NNNN NN 385,503 -5 DITIIWI IPIWNINY MINNIN 2IND 1,207,366 1IN NITH NPN ToNNI
.115,113 : 2018 921V9D 30 OPY 1Y NY 1 NN (DX9DNXI) NMINN 190N
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TN MNIAMNHND - 6 IINA

920872 31 OPY NMTHYY IMONN ,NOY MPTNIN NN NIAND THD MMDN MMNIAYNNM MY>*AN Y2)D 6.1
.DPMYN DD MMTY 24.1.1 1IN NNY,2017

MIYIIND MIYRD NYPAY AU NYAN 19> 1IN YN SHINNN VAYNN N0 NYNN 2018 519X 30 D2 6.2
NY>ANN D10 .ANININND DOPYWIN NN NYPN NIMIYY ,N7¥2 DD DINIVY NIAN NN THID TN
ND D 7% 2OV NDMYN ,0»VAVNN TPIY NN DY DDINNA ,NIAND NONIN .NIY NP 97 -5 107

D2APNN NYANNY NN

VINA DYTINN P2 NIV DIDN NPNIYY NYADI NYIN ,27NIN,PIY P2 LOVYNN MY NWNIN 2018 YNNI 6.3
NN DNT VAVYNN N2 2018 H2NVIDA 12 DY .AYYT MDY 10 -5 NN NYANN DD .yINN Y 2IND
N29YN DY DOIANNA ,NIANN NONIN . NYIY YINN ¥IN 2018 12IVPIND 24 DV, NINY MIAPYD ,NY>ANN

22PN MYIWNY NN KD I N 20V NN ,D1VIVNN 7PNV

DMVAYNN TPNYY DY NYT NN YV ,2018 920VIDA 30 DYDY MTMYI NMDN MPIAN )2 MYINN NYDD KD NHANND
YIANN MDD NN TIYNY 1N NOY IN MZIAPNNY M9 N

NN MNYN NVIY 29D MTVNNH MPINIMN MIIN MYPYN - 7 9INa

SINNDN MNYN NVOY Y95 MYV NPMNND MPINIA NN 2T ONONAN YN 7.1

:79051 280N HY NYNIND YOI YN (N)
Trés Coragdes Alimentos S.A Sabra Dipping Company
93843 31 9315V901 30 938493 31 9315V901 30
2017 2017 2018 2017 2017 2018
"pran apran mnba ap1an pYan nva
n7Y 9999
1,073 1,142 1,120 269 282 336 D9VIV DIDI)
: 0NN
118 86 52 67 56 124 ONMITN MW ONIMIID
647 664 678 551 563 556 D9V DYNY DYOO)
1,720 1,806 1,798 820 845 892 DD TV
675 705 736 318 333 157 MOVIV NMIA1NNN
YN
NPOINS NMIPNNN
DINOY ,DYPAD JONY
234 273 261 168 203 36 MYI9M DINN
189 203 151 7 4 118 MOVIV PRV NMINNN
T Na)
NPOIS NMIPNNN
DINOY ,DYPAD JONY
158 169 123 - - 109 MY DINN
864 908 887 325 337 275 NMIASNNN O
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(D29PYan *5Y3) DITNINNDD D322 OOV IN MMTN MSNND DIINa

(TWnN) MINNN NYN NVIY 595 MIIVND MPIN MIIN MYPYN - 7 9INa

:(TWNN) MINNDN MNYN NVIY 95 MOV NPIMND MPIMN MIAN 2T PNINNN YT 7.1

: MDOYON NINNIN DY NNMIND DIV YN (2)
Trés Coragdes Alimentos S.A Sabra Dipping Company
My vy
MONVNIVY MONVNY
o 012919000V DIUNN AYITYY 012 M1NDNIY DIYNHN NYYnY 0y 092 19N0NY DOUNN AWIYYY 092 1M»NDIY DIYNN Nywny
4an87a 31 427V902 30  9219VaVAa 30 427090230 431MVOYA 30 anNTa3l  9321VHYa 30 427V992 30  921VaVa 30 43nvava 30
2017 2017 2018 2017 2018 2017 2017 2018 2017 2018
49N qpyan nba pyan »nda Han pyan nda pyan nba
N7Y 2PN
4,179 1,134 973 3,084 2,920 1,244 337 351 950 1,030 moon
285 92 78 213 237 (19) (34) 24 (16) 72 19PN (T09N) NN
(89) 32 (47) (49) (139) (61) 5 4) (51) 24 NN H9D (ToaN) NN
196 124 31 164 98 (80) (29) 20 (67) 96 9913 (T09N) NI TO
miin)al
39 10 10 30 29 122 87 13 109 35 mMNNanN NN
13 5 4 11 11 - - - - - N2> MOIDN
41 11 6 34 17 7 2 1 6 4 2 NMIRNIN
S5y 00N (MNXIN) MDION
(42) (20) (9) (42) (44) 15 29 (10) 15 (28) (1) oNN

.SE USA Inc. np»nnn n1ana nmwdn Sabra Dipping Company man pyaon (1)
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(TWnN) 2INNN NYN NVIY 595 MIVHRD MPINN MIIN MYPYN - 7 9INA

D»»2 DMADIN MMTN TPXNN NN YN DXTNIND 0P DMHDIN MMTN TPXNNY NN NNIAPD 7.2
MINNN MW NV 95 NHMVNN 53132 NaMwN Npoy , Trés Coragdes Alimentos S.A v D TNINGDN

.(50% Mbyan NYV)

ONDYTIAN HNOIN 1PN T NN DY MINYTN NISN Yavn

:MTN NAPNAHPYO DN HNIIN DY POOIINN MIYWI IDNY NV YN DIYXINNDN POIDNN YW OND 7.3

INDITI2N ININ Y P9SINN WY

WY NPYN NPV 30 POYIN WY YSINN 9N WYY
% 119930 1>9%9N naYpNY 9PNy
(13.3) 0.91 0.99

(6.3) 1.10 1.14

(4.5) 0.91 0.92

4.2 1.10 1.13

(11.3) 1.05 1.13

1092 NNPNNDNY DIYNN NYYN HY Npny

2018 92nvV9Y21 30
2017 H2nvV901 30

$ 0192 NNMNVNY DIVNIN HYITY HY Noypnd

2018 721nvV9D1 30
2017 92nvV902 30

12017 9320843 31 012 NNPNDNY NIYY

0039 099V - 8 INa

00329 0Y9°YIN HY NN MY 8.1

NMPNNN ,NIN TN DXIAPN ,MNMIPY ,TIINY AP JTY MYPYN ,00I10ITH MNY) OIMITN HY D90 TIvN
PINN MNYA SMNN NPY DN KD .ONYY NN MY 217 IN ONIN MDY MM DINRIT DONPY NINNDY DPIDD
SN YA MINNDN DY (D»TMIVD MNYITA DDNY *9D)

27 H919) ©M1902 197y DY TN ,1AN HN2 TIY MY NONAN Y PNN DY DDIANN ,2INN MNVN DY NN MNIVN
SYIPOTI DN ADIN 2ANNN DY NITA XN (N712XIY

2017 4ans4a 31 2017 9anvova 30 2018 9anvava 30
1N MY 059903 79y N MY 09902 79y N MY 09902 79y
RTrARTA P13 'nva
N7Y 239991
182 181 181 179 - -
508 460 508 465 460 426
423 399 422 402 413 402
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LY
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(2299131 *NY3a) DITNINDN 029392 DODIN MNTN MNNNY OI9INa

(TuNnn) 01’9 DY9PVIN - 8 IINA
IND MMVYI OYT79)D B9 DYYIN v IND NV 1IN 8.2

SYIPOTI VTN NMYN MNIN

DX DYPYIND DY PIVA (DIININD KD) DXVVINN DX PPN : 1 NN .
225 1 11972 05170 DPNY PPV IN PIYNI,0298) DMIINI : 2 NI .
.D29%) PV HOINM DY DXODIAN DPNY DM : 3 NN .
2017 931y73 31 2017 9210993 30 2018 9310903 30
299 10! 27199 1hm 27199 19”9
9PN 910 *nva
N7Y 2395919

020399 (7”2HNN) 0’0

- 31 - 48 - 31 DYPND TIY M)
3 3 5 7 9 3 DTN 1?)2 D2IMN

(3) (23) (11) (15) (1) (24) DI )2 DRIV
- 11 (6) 40 8 10

.3 1195 DXNNA OYT7HIN DMK DXV DXPYIN PN NNAPY ,2017 920X¥T2 31 DPSY 2017-) 2018 929VIDA 30 DINIYY
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KPMG Auditores Independentes

Rua Desembargador Leite Albuquerque, 635

Sala 501 e 502 - Aldeota

60150-150 - Fortaleza/CE - Brasil

Telefone +55 (85) 3307-5100, Fax +55 (85) 3307-5101
www.kpmg.com.br

Independent auditors’ report on review of condensed
consolidated interim financial statements

To
Directors and shareholders of Trés Corac¢des Alimentos S.A.
Eusébio - Ceard

Introduction
We have reviewed the accompanying 30 September 2018 condensed consolidated interim
financial statements of Trés Coragfes Alimentos S.A. (“the Company”), which comprise:

the condensed consolidated statement of financial position as at 30 September 2018;

the condensed consolidated statement of income and other comprehensive income for the
three and nine months periods ended 30 September 2018;

the condensed consolidated statement of changes in equity for the three and nine months
periods ended 30 September 2018;

the condensed consolidated statement of cash flows for the three and nine months periods
ended 30 September 2018 and

the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and fair presentation of these condensed
consolidated interim financial statements in accordance with IAS 34, ‘Interim Financial
Reporting’. Our responsibility is to express a conclusion on these condensed consolidated
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Statement Performed by the Independent
Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying 30 September 2018 condensed consolidated interim financial statements
are not prepared in all material respects in accordance with IAS 34, ‘Interim Financial
Reporting'.

Fortaleza, 05 November 2018

KPMG Auditores Independentes
CRC SP-014428/0-6 S-CE

Jo3o Albérto da Silva Neto
[Accountant CRC RS-048980/0-0 T-CE



Trés Coracoes Alimentos S.A.

Consolidated Interim Statements of Financial Position as of 30 September 2018 and 31 December 2017

(In thousand of Brazilian Reais)

30 September 31 December
Assets 2018 2017 Liabilities
Current Current
Cash and cash equivalents 57.338 113.110 Short term loans
Deposits 4.705 3.508 Trade payables
Trade receivables 558.331 472.296 Income tax payables
Inventories 538.627 372.189 Employees and other payroll related liabilities
Recoverable taxes 43.179 32.635 Proposed dividends
Income tax receivable 6.396 13.268 Interest on equity payable
Other current assets 27.238 19.238 Payable taxes
Other current liabilities
1.235.814 1.026.244
Non-current
Judicial deposits 8.322 8.655 Non-current
Loans to related parties 21.866 21.479 Long term loans
Other non-current assets 25.091 6.198 Other non-current liabilities
Deferred tax assets 11.894 11.017 Deferred tax liabilities
Investments 6.017 4.236 Provision for legal proceedings
Fixed assets 374.135 284.204
Intangible assets 300.574 282.857
747.899 618.646 Equity
Share capital
Translation reserve
Retained earnings
1.983.713 1.644.890

The accompanying notes are an integral part of these consolidated financial statements.

30 September

31 December

2018 2017
288.181 224233
268.039 233.675

625 27
64.321 50.162
45704 45704
88.615 47915
26.374 23.976
30.626 19.856

812.485 645.548
135.848 151.525
5.112 4.043
8.260 6.816
17.226 18.166
166.446 180.550
274.546 273.442
(102.403) (91.917)
832.639 637.267
1.004.782 818.792
1.983.713 1.644.890




Trés Coracgoes Alimentos S.A.
Consolidated Interim Statements of Income
Nine and three months periods ended 30 September 2018 and 2017

(In thousand of Brazilian Reais)

Nine months period ended Three months period ended
30 September 30 September

2018 2017 2018 2017

Revenue 2.949.387 2.706.796 1.054.610 1.007.509
Cost of sales (2.072.907) (1.968.126) (747.032) (719.280)
Gross profit 876.480 738.670 307.578 288.229
Selling and marketing expenses (492.619) (405.039) (177.203) (150.557)
General and administrative expenses (91.501) (83.689) (31.535) (30.903)
Equity method 1.781 (114) 1.429 60
Other income (expenses), net 368 497 151 524
Operating profit 294.509 250.325 100.420 107.353
Finance income 10.923 9.443 3.821 3.921
Finance expenses (21.628) (32.427) (9.654) (11.316)
Profit before income tax 283.804 227.341 94.587 99.958
Income tax expenses (43.937) (37.828) (10.147) (18.093)
Profit for the period 239.867 189.513 84.440 81.865

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coracoes Alimentos S.A.
Consolidated Interim Statements of Comprehensive Income
Nine and three months periods ended 30 September 2018 and 2017

(In thousand of Brazilian Reais)

Nine months period ended Three months period ended
30 September 30 September
2018 2017 2018 2017
Profit for the period 239.867 189.513 84.440 81.865
Foreign currency translation differences (10.486) 4.696 (6.896) 1.265
Comprehensive income for the period 229.381 194.209 77.544 83.130

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coracoes Alimentos S.A.

Consolidated Interim Statements of Changes in Equity
Three months period ended 30 September 2018 and 2017

(In thousand of Brazilian Reais)

Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
Balance as of 30 June, 2017 273.442 47.520 214.517 302.322 (95.797) - 742.004
Profit for the period - - - - - 81.865 81.865
Other comprehensive gain:
Foreign currency translation differences - - - - 1.265 - 1.265
Total other comprehensive gain: - - - - 1.265 81.865 83.130
Internal equity changes
State VAT and Federal tax incentives - - 13.565 - - (13.565) -
Profit destination:
Legal reserve - 4.093 - - - (4.093) -
Interest on equity credited - - - - - (12.000) (12.000)
Reserve for profit to be distributed - - - 52.207 - (52.207) -
- 4.093 13.565 52.207 - (81.865) (12.000)
Balance as of 30 September, 2017 273.442 51.613 228.082 354.529 (94.532) - 813.134
Balance as of 30 June, 2018 273.442 54.688 274.430 435.185 (95.507) - 942.238
Profit for the period - - - - - 84.440 84.440
Other comprehensive gain:
Foreign currency translation differences - - - - (6.896) - (6.896)
Total other comprehensive gain: - - - - (6.896) 84.440 77.544
Internal equity changes
Capitalization of tax incentives 1.104 - (1.104) - - - -
State VAT and Federal tax incentives - - 21.429 - - (21.429) -
Profit destination:
Legal reserve - 221 - - - (221) -
Interest on equity credited - - - - - (15.000) (15.000)
Reserve for profit to be distributed - - - 47.790 - (47.790) -
1.104 221 20.325 47.790 - (84.440) (15.000)
Balance as of 30 September, 2018 274.546 54.909 294.755 482.975 (102.403) - 1.004.782

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coracoes Alimentos S.A.

Consolidated Statements of Changes in Equity

Nine months periods ended 30 September 2018 and 2017

(In thousand of Brazilian Reais)

Balance as of 31 December, 2016
Dividends distributed relative to 2016
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Capitalization of tax incentives

State VAT and Federal tax incentives

Profit destination:
Legal reserve

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2017
Balance as of 31 December, 2017
Effect of new standards

Adjustment from adoption of IFRS 9 (net of tax)
Adjustment from adoption of IFRS 15 (net of tax)

Total effect of new standards as of 1 January, 2018
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive loss:

Internal equity changes
Capitalization of tax incentives

State VAT and Federal tax incentives

Profit destination:
Legal reserve

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2018

Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
272.370 42.209 194.522 243.064 (99.228) - 652.937
- - - (12) - - (12)
- - - - - 189.513 189.513
- - - - 4.696 - 4.696
- - - - 4.696 189.513 194.209
1.072 - (1.072) - - - -
- - 34.632 - - (34.632) -
- 9.404 - - - (9.404) -
- - - - - (34.000) (34.000)
- - - 111.477 - (111.477) -
1.072 9.404 33.560 111.477 - (189.513) (34.000)
273.442 51.613 228.082 354.529 (94.532) - 813.134
273.442 54.688 248.180 334.399 91.917) - 818.792
- - - 488 - - 488
- - - 121 - - 121
- - - 609 - - 609
- - - - - 239.867 239.867
- - - - (10.486) - (10.486)
- - - 609 (10.486) 239.867 229.990
1.104 - (1.104) - - - -
- - 47.679 - - (47.679) -
- 221 - - - (221) -
- - - - - (44.000) (44.000)
- - - 147.967 - (147.967) -
- 221 47.679 147.967 - (239.867) (44.000)
274.546 54.909 294.755 482.975 (102.403) - 1.004.782

The accompanying notes are an integral part of these consolidated financial statements.

10



Trés Coracdes Alimentos S.A.
Consolidated Interim Statements of Cash Flows

Nine and three months periods ended 30 September 2018 and 2017

(In thousand of Brazilian Reais)

Nine months period ended Three months period ended
30 September 30 September
2018 2017 2018 2017
Cash flows from operating activities
Profit for the period 239.867 189.513 84.440 81.865
Adjustments for:
Depreciation and amortization 29.275 26.225 10.845 8.926
Gains in tax lawsuits (5.535) - - -
Provision for legal proceedings (940) (649) (144) (102)
Other income, net (368) (497) (151) (524)
Equity method (1.781) 114 (1.429) (60)
Financing expenses, net 10.705 22.984 5.833 7.395
Income tax expenses 43.937 37.828 10.147 18.093
Interest received (paid), net (5.841) (27.995) 7.283 (9.273)
Income tax paid (28.917) (14.547) (22.079) (12.594)
280.402 232.976 94.745 93.726
Change in:
Trade receivables (79.514) (101.529) 5.506 (7.396)
Inventories (175.484) (22.249) (98.332) (38.464)
Recoverable and payable taxes, net (28.232) (7.231) (18.290) 5.722
Judicial deposits 333 (1.085) (60) (663)
Trade payables 34.364 24.192 (2.973) 22.596
Employees and other payroll related liabilities 14.159 20.075 3.441 10.976
Other current and non-current assets and liabilities, net 270 (570) 2.125 (3.115)
Net cash flows provided by (used in) operating activities 46.298 144.579 (13.838) 83.382
Cash flows from investing activities
Change in deposits (823) (511) 2.101 (136)
Payment for acquisition of operations (16.325) (24.872) - (4.628)
Proceeds from sales of fixed assets 2.797 1.354 1.232 703
Acquisition of fixed assets (94.563) (45.238) (36.177) (21.043)
Investments in intangible assets (7.608) (8.043) (3.286) (1.796)
Long-term loans to related parties 731 (11.424) - (2.000)
Net cash flows used in investing activities (115.791) (88.734) (36.130) (28.900)
Cash flows from financing activities
Proceeds from loans 382.460 444.670 92.863 92.983
Repayment of loans (368.739) (474.608) (185.578) (220.220)
Dividend paid - (34.548) - -
Net cash flows provided by (used in) financing activities 13.721 (64.486) (92.715) (127.237)
Net decrease in cash and cash equivalents (55.772) (8.641) (142.683) (72.755)
Net decrease in cash and cash equivalents
Cash and cash equivalents as of beginning of period 113.110 86.524 200.021 150.638
Cash and cash equivalents as of end of period 57.338 77.883 57.338 77.883
(55.772) (8.641) (142.683) (72.755)

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended

30 September 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Notes to the condensed consolidated interim financial
statements

(Amounts in thousands of Brazilian reais, unless otherwise stated)

Reporting entity

Trés Coracdes Alimentos S.A. and its controlled entities are an industrial and commercial group
of companies, which operates in Brazil, in producing and selling branded coffee products,
multibeverage single portion capsules and machines, powdered juices, chocolate drinks and corn
meal products. The Group is also active in green coffee exports, lending Away-From-Home
machines, operation of cafeterias and investing in other companies, mainly related to specialty
coffees.

The Company controls the entities Cafeterias Trés Coracbes Ltda., Prumo Participacdes Ltda.
(Note 5.4), 3CoracGes Norte Comércio de Produtos Alimenticios Ltda. and Café Trés Coracdes
S.A., which controls the entity Principal Comércio e Industria de Café Ltda., all together
referred to as “the Group”. The Company is a party to a joint venture with Caffitaly System
S.p.A., whereby it holds 50% share of company 3Caffi Industria e Comércio de Cépsulas S.A.
(*3Caffi”). 3Caffi is not consolidated in this report, since the Group no longer controls it.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceard, Brazil.

The Group is currently the largest group in roasted and ground coffee business in Brazil, and
owns the coffee and other food brands of Santa Clara, Kimimo, Trés Coragdes, Pimpinela,
Principal, Fino Grao, Café Doutor, Café Opcéo, Café Divindpolis, Café Geronymo, Estrada
Real, Café Leticia, Itamaraty, Londrina, Chocolatto, Dona Clara, Claramil, Frisco, Tornado,
Tres, lguacu, Cruzeiro, Amigo, Cirol, Cirol Real, Realmil, Toko, Astoria, and the recently
acquired brands Manaus, Tapajds and Betania. The Apollo brand is being used as a result of a
Licence agreement, with purchase option.

The Group’s industrial facilities are located in the states of Cear4, Rio Grande do Norte, Minas
Gerais, Rio de Janeiro and Amazonas, and its distribution centers are located in almost all states
of Brazil. In addition to that, the Group owns green coffee processing plants in the state of
Minas Gerais. Part of the facilities used by the Group is leased from one of its related parties,
Trés Coracbes Imdveis Armazéns Gerais e Servicos Ltda., which is not consolidated in this
report, since it is not part of the Group structure presented below. Trés Coragdes Imdveis
Armazéns Gerais e Servicos Ltda. is owned by Sdo Miguel Holding e Investimentos S.A. (50%)
and Strauss Coffee B.V. (50%).

12



Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended

30 September 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

As of 30 September 2018, the Group had the following structure:

Strauss Coffee Sao Miguel
BV Fundo

50% 50%
¥

Trés Coragées Caffitaly System
Alimentos S A S.PA
99.9% 99.9% 99.9% 99.9% 50% 50%
Y h 4 v Y 3
3Coragoes Norte o - i 1stri
c om_cD e Prod. Café Trés Cafeterias Trés Prumo Participagdes :;c(?::r:g?;ilg:
Alim. Ltda. Coragées S.A Coragdes Ltda. Ltda. Capsulas SA
99.9%
A4
Principal Ind. E
Com. Ltda.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 regarding interim financial reporting. These condensed consolidated interim
financial statements do not include all of the information required for full annual financial
statements, and should be read in conjunction with the IFRS audited financial statements of the
Company as of 31 December 2017 and for the year then ended, together with its accompanying
notes (hereinafter - the "Annual Financial Statements").

These condensed consolidated interim financial statements were authorized for issue by the
Company’s Management as of 05 November 2018.

Initial application of new accounting standards

Further to what is mentioned in Note 4. to the Annual Financial Statements, the Company has
adopted the new standards effective 01 January 2018 without correction of comparative figures,
for both IFRS 9 (2014) - Financial Instruments and IFRS 15 - Revenue from Contracts with
Customers.

13



4.1

Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended

30 September 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

The table below summarizes the impact on the Company’s condensed consolidated interim
financial statements as of 30 September 2018, which is considered not material, to the opening
balances of profit to be distributed, net of tax effect:

Profit to be distributed

Impact from adoptior Total impact

of new standard Tax effect net of taxes

Impact from adoption of IFRS 9 627 (139) 488
Impact from adoption of IFRS 15 184 (63) 121
Total impact on 1 January 2018 811 (202) 609

The effectof IFRS 9 and 1%restill not materialas 0f30 SeptembeR018.

Significant accounting policies

The accounting principles applied by the Company in preparing these condensed consolidated
interim financial statements are consistent with the principles applied by the Company in
preparing its audited Annual Financial Statements as of 31 December 2017 and have been
applied consistently to all entities of the Group, except for item 4.1 below, applied starting 1
January 2018.

Hedge Accounting

Management has decided to change its accounting policy related to hedge operations. Until 31
December 2017, all gains or losses were charged directly to the income statement, even in cases
where the assets protected by the hedge operation were not yet sold.

Most of the currency hedge operations is currently related to importation of multibeverage
single portion machines.

The multibeverage single portion machines business is increasing in importance as a share of
the Group’s business. Management understands that, due to this increase, the previously adopted
policy would no longer reflect properly the actual results of the business.

Therefore, Management has decided to apply the IFRS 9 - Financial Instruments hedge
accounting. According to the IFRS 9 hedge accounting, the Group may accumulate hedge gains
or losses in inventories until the final sale or disposal of the related asset, at which time those
gains or losses are allocated to cost of sales.

According to the IFRS 9, section Transition for Hedge Accounting, the above change is
applicable prospectively.

14



5.1

5.2

5.3

Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended

30 September 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Material events during the reported period

Favorable results of tax lawsuits
In February 2018, the Group prevailed in tax lawsuits as explained below:

SUFRAMA Administrative Service Fee
SUFRAMA is a federal agency that regulates certain commercial, industrial and agricultural
activities in part of the northern region of Brazil.

Up until April of 2017, all goods sent to the Group”s Manaus distribution center were charged a
SUFRAMA Administrative Service fee.

The Group obtained a court decision determining illegality of this fee, in the total amount of
R$ 1,936.

Since this amount cannot be offset against other federal taxes, the Group requested in February
2018 a restitution of the amount through issuance of legal credit instruments denominated
“precatorios”, whose average payment terms are currently between two and three years.

Federal VAT on Manaus Free Zone

The Company used to pay federal VAT taxes (PIS and COFINS) over goods sold from Manaus
distribution center, destined to clients located inside the Manaus Tax Free Zone. As of 15
February 2018, the Group obtained a court decision against taxation of sales in the Manaus Tax
Free Zone.

The judge authorized the reimbursement of the amount paid by the Group, together with SELIC
interest up to February 2018, in the total amount of R$ 2,812.

Manaus plant building
The Group finished the new roasted and ground coffee plant in the city of Manaus, State of
Amazonas, and started production in July 2018.

The estimated budget for this project in 2018 was R$ 17,500. Until the third quarter of 2018 the
Group spent R$ 17,617 with the purchase of the land, construction of the buildings and
acquisition of machines and equipment.

Acquisition of Manaus Coffee Company

As of 03 April 2018, the Company obtained control over the entity Tapajés Industria de Café
Ltda. through the acquisition of 100% of its shares from third parties, changing the corporate
name of the company to 3Coragdes Norte Comércio de Produtos Alimenticios Ltda.
("3Coracdes Norte").

The entity purchased owns the brands Manaus, Tapajos, Betania, amongst others, and its

purchase will allow the Group to increase its market share, mainly of roasted and ground coffee
in the North of Brazil.

15



Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended

30 September 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Consideration transferred
The acquisition value was R$ 22,138, including tax credits in the amount of R$ 5,130, with
discount of 19.34%, equivalent to R$ 992, payable as follows:

R$ 15,429 paid on 03 April 2018, considered as acquisition date;

R$ 4,138, related to the net amount of the tax credit, to be paid monthly, in accordance with tax
compensation, during 10 months after the acquisition date. After this period, any eventual
remaining amount not yet compensated will be paid to the sellers in a lump sum;

R$ 1,571, to be paid with interest when the sellers comply with all contractual requirements;
R$ 500 to be paid with interest in April 2020; and
R$ 500 to be paid with interest in April 2023.

The interest payable in this case is based upon 100% of the Interbank CDI rate.

Transferred assets and incurred liabilities

There were no liabilities transferred in the business combination and in the opinion of the
Group’s legal advisers, there were also no contingent liabilities. All identifiable assets
transferred, based on Management’s best judgment and estimates, are listed below:

R$
Current Assets:
Tax credit 5,130
Fixed assets:
Machines and equipment 1,936
Intangible:
Brands 484
Client portfolio 1,506
Net identifiable assets 9,056

The Group has the period of 12 months after the acquisition to conclude the independent
valuation of the identifiable assets and confirm or adjust the abinveaiues based on such
valuation.
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Gooawill

R$
Acquisition cost:
Transferred resources, paid or to be paid 22,138
Net identifiable assets (9,056)
Goodwill 13,082

Prumo Participacgdes Ltda.

As of 11 August 2018 the Company created the entity Prumo Participacbes Ltda. (“Prumo”),
with the purpose to invest in other entities, mainly related to specialty coffees. Prumo will act
also as a mentor to the investees, in order to facilitate their development using the market
expertise of the Group.

Prumo has a subscribed share capital, to be paid in until 11 August 2023, in the amount of
R$ 8,700. As of 30 September 2018, there was no paid in capital.

Net debt

30 September 31 December

2018 2017

(Unaudited) (Audited)

Short term loans 288,181 224,233
Long term loans 135848 151,525
Cash and cash equivalents (57,339 (113110
Net debt 366,691 262,648

Net debt increased during the period, maily due to new loan operations, leading to an increase in
loan balances in the amount of R$ 48,271 and decrease in cash and cash equivalents in the
amount of R$ 55,772.

Cash and cash equivalents comprise cash balances and deposits that can be withdrawn
immediately, During the third quarter of 2018, Management decided to increase its green coffee
coverage, leading to a decrease in cash and cash equivalents. The main reason for this increase
in coverage is because green coffee prices reached their lowest levels of 2018, as a result of a
record crop in Brazil.

As presented in the statements of cash flows, inventories increased in the amount of R$ 175,484
in the nine months period ended 30 September 2018, which is the main reason for the increase
in net debt.

Contingent liabilities
There were no material events related to contingent liabilities during the reported period, except
for the usual interest accrued on the provisioned contingency balances.
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Financial instruments

Fair value of financial instruments

The carrying amounts of the cash and cash equivalents, short and long term financial
investments, trade receivables, other receivables and debit balances, credit from banks and
others, trade payables and other payables and credit balances, are equal or close to their fair
values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value or close to it:

30 September2018 31December2017
Carrying Fair Carrying Fair
amount value amount value
(Unaudited) (Audited)
Financial liabilities
Short term loans 288,181 253,813 224,233 194,847
Long term loans 135,848 112,777 151,525 122,546

The fair value is based on the contractual cash flow, discounted to each reporting date, based on
the market interest rates as of each reporting date. The carrying amount includes interest accrued
as of each reporting date.

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;

As of 31 December 2017, the Group had future open positions classified as Level 2 in the
amount of R$ 29, with due date of March 2018. As of 30 September 2018, there are no financial
instruments classified at Level 2.

The fair value of assets and liabilities that are not quoted in an active market (for example, over-
the-counter derivatives) is determined by using valuation techniques. These valuation
techniques maximize the use of observable market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in Level 2. If one or more of the significant inputs are
not based on observable market data, the asset or liability is considered as valued from Level 3
source of information.
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Specific valuation techniques that might be used to value financial instruments in general

include:

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;

Other techniques, such as discounted cash flow analysis, are used to determine fair value for the

remaining financial instruments.

Level 3: inputs for valuing a financial instrument that are not based on observable market data
(that is, unobservable inputs). As of 30 September 2018 and 31 December 2017, the Group had
no financial instruments classified at Level 3.

Revenue

Gross revenue:
Products - domestic
Products - foreign
Services

Other

Taxes on sales
Deductions

R$

30 September 30 Septembel
2018 2017

3,416,643 3,044,079
186,020 153,568

189 209

370 97

(273,203) (231,495)
(380,632) (259,662)

2,949,387 2,706,796

Pedro Alcantara R&go de Lima
Chief Executive Officer
Trés Coragdes Alimentos S.A.

Danisio Costa Lima Barbosa
Chief Financial Officer
Trés Coracdes Alimentos S.A.

Adenise Evangelista de Melo
Accountant
Trés Coragdes Alimentos S.A.
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