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.YI9) 0IVY JIPN DID P2 NN YIP VYN
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P9 DY DNINITN MPIIND DTN DXTYINT NMIRIT DOPADN >DION DININ HY DOHIND DNRINN - -
.NYI9) OIVY JIPN DIFD PH PN IP DYYN

ANINNI NN D91 NN TIT IND MNYA INX NNNDND MDY NTTHD DINDN DINY D1DININ DXOIIN D
STO9M NN TAT NN MY DXTT0) DY)

YPOY HTIN NHDNI DXPINHBA MNTPA TIIN YO I8P Y29 DINK DXION ,MMPY MM N¥1IPY
TN ©9912 1IN D109 DID) 1732 D1HINT DINNHM MR .0OHINM DINNHM MDD NN INIVNY
D03, 739 DNNNA IRIYND 11201 GDIN SV 1IN TIY N2Y NN DIOPYN TWR DI 1P OM9Un P

NN MY DTTH 1IN D10

YPOYN 271N NIIWN

D9191 DPIYA NIVNNNDI DMDINN DIDIIN DIPININ 1AW OPOYN DTINN NIVN NX NIIYN NP
LPOYN ITINN DY DWIOVUNN DD, NDNINI NN OWIND DMDINON DIDIIN DY DININAN IMNT IOIN NN
NPT MNTIP MNPN DPDIN DY) MPIN NIPY MPTN

TNXD NPIN MAVNI PR NIND MY 1PIRY MXPOYL DOYOOY DXTTED DM DI DYDI) HYW MIayn
.D»D1Y DYDY DNINA NXAPN DY NIINN TYNND 22PY 19INI NNT POV DTINN NN

7292 029 1P D910 DM TN OND NN

YOINAN DN HY PINN NV NN TP ,T292 PN IR D910 DMININN MDD OND NN TNXD
DNPNN INIYNRD N0 1Y 9057 DY PN TIY NIY NN NN TPV ,NINYRID 1IN TINI
RNON DY OINN 0»DI02 NMOY DN NIV NHNDN AT NAPN TONNA NYIN DIVY YIPN DI
D»HNN DXRINT NN NN NXIAPN ,TA92 N2 YIP DY DXD73N DN DPIN DNIMITNI 22>3N OXN NN
5S¢ DIIDN IN NTPYN NN MIYD NUYY SN ONIN D910 >IN DN DR NIYIYH 1T NNDNIY ,PYINRN HY
ININD NN 0P XD XINY T DPTIND DINMIINN MIIIN

N3350 MIANNHNN TV SMNN RY DININ MNPY 1.2.2

OOMNN DOYTNT DINNNHN IPINN PMINHD INRY (1IN YPYWIN DY NAONN IN) DININ NPV DY NIPNa
DYNIND NYYA NPDIAN MAPNNNN DY ININM TIVN P2 YIINN YR INPNRMN YDVPAND NN MYV
STOM NN 921D TPNPHN NI MAMNNNN DY ININN TN 120 DOWINN

N MPYINI MYPYN HY Ty N> 1.2.3

NNIAPN .DNN MYV DXTTIIN DMDIVY DXDII ?)2 DTN INIYN Y TOINY NYINA NN NXIAPN
,PYINM N DI TIINRD DTN ORIYRD YT MIYA D10 DN ONIYN Y TDIND NYINN DX NTTIN
D PYINM I DVWTIN 12 DY NNPNA DMIINN ORIYND Y TOIND NNIYN DIIDI MITTH TWR MYI9NY VI
NP0 DINY 2IN YPYIN 191 MPTN TYINA THNI INIYN NIPD DY D1 D YaPI TUN 2N M PWIN : 19ND

MWYRID IONN TYIND ONMIYHIYN 191N NDY NI INITYUND

NN THN2 NP ,ENIYAYN NN 2290 XYY) DOVIY DIDIID DINDKHN DINN DN MMPY N2y
PYONM N 9D TR (D510 IN) DINIANN INIYUND Y TON

5S¢ NOIYNN NNIYRID NIINN TYINND YMYNYN 19IND NYY YD1 DI HYORIYRN NI DRN NIIWYNN Nya
NDD MIYND 1N OVIMDY WY ,DIDNAD 1NN A0 YN NIAYNIA NN NNIAPN ,DOIN INIUN TN
SV 72YN PO Y DDIANNA ,NIT 191 O MIINI PN Y 91D DRI YT .DTIND YOND IN MY

STONY 9 NN YT 55D NI, NNNTNN ORIYRD NOIYN 9 NN
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DN INIYN YTOIN NN
T NTPN TOINN DD ONIYN YTON DV NIMIINDN DOPIWN YT DINNN OMIN IXIYN TN
D2YIVIN N YTOIN DY ONONN TN P2V YDIIN DN YV DD DN TIY P2 WIND AWIiND
DTN DION DN DY NMPHRN SYDVPAND TN YOV DINNND ,DAPY NS NIANNY DAY

PNV NN NINKIND TOIN NNIY PN ,P0IMON

VYT DDA TIVIN 21972 M, NNNMI MTYA TT0IN Y0 DI I DTN INRIYN ITOINY NYINN
Rlvhplars Rvmhin BeiV)

99793 MNNIYN MY 091 D000 YW 1.2.4

DYY9IVNY NN NHINK DITINI DINIVH DTN .NT YINXY DI DMDINY DIPYIN NPIINN NXIAPN
D1DIN DN .DYODN DNPIVMIP 190N DMPNNY YDINS DI 1PN NIN NINK/A IHND OX ,TI93
NNIY D9PT) DMPYN UKD 1NN MWL DN DY TTHI ,NNIYRID NIINN INKD NN MY NNURID
STO9M

5¥ DWN SNONN PIYAI) N ONY NI NaY IFRS 9 5v 1130 mNNawn 57in NX Dw»Y N1 N¥apn
YD1 PYIN HY PIND MWL DONIPY 1INONY T MIRNIYNY ONNNA (7292 NOMWN NVIIYA NN T
L TAN VMIAN PHA PINN NV DOV )2 10D TN M NITH DXAPTI NN ONY NTNID wHRwnn 1)
¥ D902 TIYA NHRNN DY TOIM NN MTY DAPN 1I9INI DN D) DIOP , DM TINNN DINDDY DN»NNI
ATRRN VN

mmps ay ot messA IFRS 15 smnb»a saos n1ypn 1.3

PO WK, P oy oot Mmoo, IFRS 15 RN nnwxad nnw»dn n¥apn 2018 9N 1 0YN ONN
NYOWNN NYNI 1PN NN DW»D 1IN NXIAPN .NDIONA 775N PRYD 0P MD»PHn NPMNN NN
N2y P L,INNYN 901 DY WTNN MINN KDY 2018 TN 1 DYDY DTV NIN? NHNNN TN ,NI208IN

292910 TYIND INDN DIV YN DN

: DYDY NYNN Y915 MMPO DY DXHINK NDIINA NIIND YIN DTN 1NN JPNN
MPoN oy NN MY .1

1IN NYITIN VI NMINK NN

.POYN VNN NY AP

YTI9) MIX NMDINNY NPOYN NN NRNPN

M¥IAN APINNN DYP DY NDIINA NN

[C I NV )

NX2PN SV DMODIN MNYTN IY TPMNND NYIWN PN IPNN DIW»Y ,N¥IPN NIV NPNIY Twnna
:2018 INA 1 DPN HNN JPNN DIV MAPYL THPRNIYNT NP THI DMPWN IPOY 19N
an Nt 1.3.1

: DYNAN DININN DD DI»PNN IWRD P MPY DY NN NYOVN NNIAPN
(MAINN NN NPPOY MPPOPIAY DNNN IN N HY2 ,AND2) NHIND NN WX INNY DTN N
; DY MONPNIN MNDINHT NN OMPY OXIANNND OM
1729 AWN DIMPWN IN DMINIIN 22D T DI HY NDTH NN MDY N9 NP
;172YY QUN DIMPYN IN NMNNDN N2Y DIZYNN ININ NN MM NI N¥IIAPN
YN DY DO TNV DINIAN MIIN DY DIFDM NIYN ,)NDYDN I19IDI) ININDN MDD W NHIND
127 ;5 (NMINNN NRXIND MINYND OIIN
AIPYY MY AWUNR DIMPYN IR MNNDN NAY THPRIT NN 1Y NNNND DX NDN NNIAPIY MY N

a9

NMINVIAN NN YTN NMIPY DI DY OINIYUND NPT NN, P2 ,7N12 NXIAPN (D) PY0I NTHRYN THIND
.D»PN
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MPY Oy NN NINDNL INVDINY DXMPYN IN MINNDN NN DN TMIYPNNN TYINT NN NNIAPN
: DONIN DMWNN TN MPYY PAYNY NNVLAN D5 YINXD MINND NN

IN ; DT DNY (DXTPY IX MNND DY NDANIN) MPYIRINND  (N)

.MP5Y NY2YN DITINMN DNY W DN NYYNY DNY D119 DXMPY IN MMND DY 170 (3)
NN NOWNIN P29NY 51D MPON TYUND D1TI90 MPYY INVINY DXMPY IN MIIND NN NNIPN
NXIAPN Y NNVIANN 19) MPYY HPI2 MYND DOININ DINN DXARWYA DY TN IN DHXYI MPYN N
DN PINIY TN DY .NHINA NINN MNVIANN TINNA NI NN MPIY NYPWN IN NINDN NN PIAYNnY
DY HYOINMIYHYN MDY PAIDN DR MINIA NXIAPN,TI0A 2N1TY 1IN MPY I NNIND 12N NNLIN
IWPNN MPYN MY 29IV ININD NHIN2 INVDNY DINN DINTPY IX MNND DY NMPYN N NNINDN
alaipk!

: DONIN DIRVIN MY NN D) NIAYNA XN NP ,NTIND NNDNA MIXIN TMNNIND NP POND

DMINN

,TIMIA NP ,NTIN YINA N2NNKD NN 1291 TI9) MY MIPIY NOPWNR NPINK DN NIIWNN TN
S5Y NYATI NPINND DN, TINA NPINN YIZTND MIYIN ¥ NMIPIY DN : DINAN DIIMANNDN NN AN P2
DN DMPNA .YNID NNV NXIAPHY MWD DY MNNM NPINKD NDYD NAMPN DY NN ,PIN 19
DYN) 7292 OXTTNN P2 DIDINY VI NTNYI NTIAYN 2P0 NN NN TN DY DOINSI NPINND IMPY
DNNNA RIN NTIN I NIIINND APINN NYAVN NPR NXIAPN ,MPYD IV GO MPY DINNN
LDMNMNND OIXMPWN MDY JTOIN 299 NPINKY NYWI9N2 N TAS 37 mxnnbd

D901 DMV IN MNND DYDY 7NN

DN 27 N1IN2 NTIN YINI MANNI NNNN DIV DOMPY INX NMNND YIDTD NIDT NMIPOD MIPNN NMININ
NN IN2Y NPHRN NHINA IWPNN 7PN RODIN DAPN 71PN ROV MPOY 1XMND MDY NPADN I8N
IN DWW NIR DOPNY DMPY IR MINND TYRI MDIDNA NN NNIAPN ,THPMIND M3 NPIDNN
YPIA TININD IWNRD

ApOYN PN AW  1.3.3

DMIPY I MNIND NI2YNY NNNL THIRIT NPNY NO¥N NNIAPN I NNHBNN D10 NIN NPDYN PPN
NN NP NPOYN PNN NYIAP NYL .OMYOY DX TTY NAIVY 1INY DIMOD TA0N ,MPYY INLINY
: DONIAN DI DY MYOIWNN NN NN

NN NIINPN
,D0MA ,DOX9N ,0M190% 001NN ,MNINK NRSIND NNNYND DMYYY DIMIDD D10 NPoYN NN
OIS NNAPN LOXTISN YT DY NNODIN DIV DX ANHVNNY MPIN DI NHINT DMMPY 191 MYan
highly ) 123 MINTH N2 N9 AWND P ,IPYN NXIN,MNYNN NNHRNN DIDD NN NPOYN NN NTTHI
AT NYIPN DI IDA . 119INY MIAVINN NIDIDNN DI DY TNYI IMYNDWN 9101 wnInd Xow (probable

.NPOYN NN KDV MINWNRN NININD DI JTOIN NN TSN DTN DTN N¥IIAPN

YMYNYN 1A DI DY INVP

D282 DO HY YT TIY NIYOWN I NNNNN DIDD NN NNIRNND NXIAPN ,NPOYN PNN NTTH TNXD
2559 DMP UKD DN DY IHIMYNYN NA0N NXIAPY IN MPYY PI0N DITINN P2 DIMOYNN Ny DNA
A(NOIN TVINHD DXWNIN 12 -1 NP NIINY NNSWN DNNNN 0N 0XA8NI) NN XMYNRYN NN
MPY PIAY N2 NTIN PN NPOYA GPRYIY NP NYWA YW TIN NNNN 01202 NN NXIIAPN
PDOUPAND NN NVIYO DNNNA PN MIXNT/MDIOND 12 )N 2957 .71INA MIYPNN TN
LTINS IN MV MPYY MPYN IN NNNDN NI TN PAD OIWYNN NP TYIN 2 I¥9N 0N DIPNa
DMYNYN )N 2539 D790 NPRY JPNL DYIAPN DPVPITN NYPNN AR NHYWMN NNIIAPN

NMPYY OYWHY NN

(D180 N PH2 MDNY ,HWNnd) PHMMIPYS NN DHYH NN IN NNYWH NXIAPN ,DNDNDN DMPNI
NON ,NPOYN NN DY MLPN DVN YN DDV .DINY DIMNNP IO DINK DIV INX DT D)
NOMON MPIY NNPTYY NINNNND NI NIPNY D119 MY X NNIND NAY NN MPYY DOYNN ON
.DOPODN MINK MY NYHVNY NN NA TITN NNIND ,NTIN NPOYD
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PN, MIMIND NPINND MDIIN NIY .NVIDYN NIV MIXIN MNINNND DPP DY MDIINA NN NXIIAPN
YV N¥1IPY : NNN )BT NTIPIA DN DY NVMDVYN NI2YIN DXRN NVINNA PNIYNI NNXAN NXIIAPIY DNV
,D2)N DY TPV NPIN NAYN NXIAPN 03N DY OVAYH MY ¥ MPOY 051 N2y NN DIYYNY MDY
02N NYAP NN AWIN MIPON 03N HY MSYANN DPMYHYIN MIAVNN DNDON NN W MPYY

,7I2NN DY VININ DY NN 12 MPYNHN MIAVNN DX TNX DAPN MPON ,0OMPY NN MDIdN NY
.DOXMPYN 1NN 2P, P29 Y NI I MINN P2 NDIDNN 12 ON

MpPYY NN Mot 1.3.5

19792 MY P2V QYR DIV NI NDION ,IWINY MNND PINND MPYHY DIWIND TUN ONIN Ny
DRINN 121V NDIINN DIV ,)I0 .WNIN? XD 1DINY MIIVNNN MDIDNTN DIZDI XMYNVYN 51073V NN
MI»NNN NI NOX DMIPNI .I2Y PO MNVDN YN DY DOINN ITHNI TYN MIINN 29N PHa
MY PYO NHRNN TR DINND NN NIINA DIAPO MDD X2 DI MDION PYO NHRNN T MINNND

Rain)alp]

MPY NV MDY 1.3.6

LoD DNNN2 1AW 19N MMBDY 9 NN AWND P D30 NDNNN MPD OY NHIN MY SW NPNIDIN NMDY
NN MITD MINNAI NHIN NIYN 12)2 DD MINND MIINN 22100 MNIWNHN MY NINRN MDY
,)2 195 .023N ONYNN DIPHN DINYPYN IN MNNDN DY NI12YNN DY YIPY 1PNV INVOYW DIDI DY TOIM
NY2 RN NHN MIYN HY NPNADIN NNDYA 1IN0 1PN VPN NIPNN IR DY NN NXIAPN
NS IN NNN MY N DN DY NNNNT NNPN TWRD INNNND

NXAPN ON XIN JININT NYA IRXIND NN HNN NTIND DN WP NI INNNNY NHIN THYND MDY
AON DYDY P2 NMIPOD NN 290D 191D

1990 2958 POV INPY  1.3.7

.POYA MIPOYN PADN N MM NXIAPN ,MIPYY MTDND IN DMPY NPIDNA 27N INN TN TWUND
MINND OMN SY N72YN 7Y DIMPY IX MNND YWY NVYDHY NPWN NN TYND MY PID 1PN NXIAPN
MPYY BONI2YN DIV DMV IN MNNDI NV NXAPNY TIO DNVPTIN .NMPIY OIMIPY N
99 MNON 120 ¥ NNIIAPY ,NHIND DPPY MMIPIYN TIRINKD NN NXAPN : DININ NN ,INPN P09

.DPNNN NYIAPA NYT POV W NP 19 MPOY NaYIN
)N NXAPN TYND .NNNN DY IV DIDDI MDD MDION ,NPOY MIPOY POD NP NXIAPN IWND

V) ©IOD2 MO MOION ,1DID

nYHNNY - 2 9INa

NYOYIN NPIIYN .MYN DY NYRIN 1Y TN MM 212 1), NPNNIYI MIMIND NN INYN 11X MPON
NI NIYN NN SY NIINND NIIND 121, TPV NN SY NINN NIIND DNIMINNNN GNNTD PWTIND 12
.NOON XN NNIPD

NPYRIN Y2 YYD TIT2 DM MDIDNN PPN ,NNT OY TN, NPINY DY NPNAM 10N PR INIY Nap DINNA
.NDAN IN NNIP NP I DY NN NI MY HY

19INA DD 7772 B2 MDIDNN PPN DN ,NPNNY DY NP NNIN PR D1N NN MINIIIN XN DINNA
.1125NNN XN NDMINA DI DMARNNN OINN PPN SWTIN DN 12,V DY OWIOVN 1¥191 Y0

DNNN NIY DY PO NYAYID NPINYN .MYN DY 31390 )Y INY MM 2110 MNINDIIAN NAPN MON
.19 I HY MIANN DY NIMANNNT NMPN ,MVN DY 311971 )IY2I2 TPNIIRN NIV DD DMINDN
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STNINDN NYTD OMDIVANT OXITNN 1INI P2 NNHRNT MDPYAN N 23D VI

AMNNDAY MYY  INMNDAY DIUNN DWIYY YV hopny

ora ora
qany7a 31 v 31 v 31
2017 2017 2018
RTAFTA 910 *nda 910 *nda

DIGURA PR

mMoI9n

:DONHN NMMPID MDD

2,068 486 532 DN MNY MNI2
1,063 332 334 NI ANYN
3,131 818 866 INIY? 971D
704 212 217 SN NAP
3,396 749 769 MIINDIA NOP
4,100 961 986 n9P 97N
692 160 180 YNINDIA DXNINNI DXYIVN
541 125 135 oM
28 19 - (*) NN

: DMINN DITHND MPON

7 2 2 DN MNI MN2

11 3 3 NI HNYN

18 5 5 INIY? 971D

2 - 1 NI NAP

2 1 1 MINDI NP

4 1 2 N9 97N

- - - YIINDIA DXNINNI DYV

- - - om

- - - (*) N
8,514 2,089 2,174 DTN MOIdN TO
(22) (6) (7) DIHN P MIPON MV
8,492 2,083 2,167 DI P2 MIN 51IVI DI MODIdN O
(3,012) (675) (721) MINDN ONYN NVIWH NHPRNN
5,480 1,408 1,446 TNINDI MDION TO

1901 SINNRY ATINI PYND 92¥2 NN AWNX DN 1N MXNIN DY 19932 NNTY 172NN NDNIN NVIINN NIV )IYIINN SNN (*)
UTNN NN IRNYD
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2017 2017 2018
9PN 910 'nba 910 *nda
N7Y 299991
194
222 53 54 DN MINI NN
106 52 55 NN ONYN
328 105 109 INIYY 71D
104 40 41 NI NAP
289 51 78 MINDI NP
393 91 119 NaP 97nv
19 17 11 YNINDI DININNI DIYIVH
36 6 10 om
4 4 5 (*) NN
780 223 254 259%10 NN9 7o
SINPIN NOW (MXXN) MDION
(31) 9 11 (1) MHNIND N PHI2 MNXNN
(52) 8 2 YOI, NN (NMINNIN) MOION
(17) (4) (4) NN DDA DYV
680 218 263 M2OYAN M0 YWaN NN O
(48) (10) (12) MINNN MNYN NVIYD NHPNNN
632 208 251 TRINNDN MTAIWON NN TO
(117) (29) (16) YOI )N MNNIN
515 179 235 N0IONN YY DYON 7D NN

1901 INNRY ATIN PIND 92Y2 NN WX DN AN MXNIN DY 19932 MY N72NN NDNIN NVIINN NIV )IYAINN SNN (*)
UTNN NN NIRNYN

DOVNRYNN DT DODIND DIPYIN P2 NXIAPI MNING NPXONS YW 1PN NOY (mark to market) »&navn Ty qpwn (1)
YNINN 92D 1Y TINY TY ,MIIND 31 PH2 TOO IN M NONT TNXD MIYITTN MNRNNN 595 NNXY MNND SPNND NI
.DMONYNY

MTN NAPHNI OPMNN OINMIN - 4 9IN2

(7N2n nIaN” :oND) 77N17 DINIVY NN NN NYITH NMPN ToNNI, DMV DMIDIN MNYTY 35.7 1IN Tunna
NNONDNN NPAND DX NNV NN NIAN NYP 2018 YNND YTIND .NPDIPHN NN NI DI MMV MIPTL IND
PNYY DY THNDNA TN P2 ,NNA0Y DIDNN MY DY 7PMTHY DY NPYIN NAN NIaIN N PN 15.6-03
192NN NYTIN NOIWND .MMV DY VI YHNY DTN 722971 T MV MYV N9 MNMP 1D, OONNPNN

NPADI NN NIDNY NWINN ,DIYINPHN TIPSV DY THNDN

TIWNY DINSNN NPAYN NOININ DXONN MY, MMV NPNNY HaP1na D 90N NAN NHIND ,NRD qoNa
TINYY YT DY NHAND Y0V 19D 1D DAY TID DD DN DINNNNN DNN NN DYDY MDD YN
M DY NMIN DXDMIN MY NVP 12 YVITHVD PYN NN YIINND NPITAD NNONN ,NAN NIIN DY D1VIYNIN

0NN NMIYID NPT PNIN NYY
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NOIN DOIAN DWYYN - 5 9INa

1NN NAPNI DIVININ
21PN 129 NMNN NPIN 12,606-D DYTNYD IPINNY PIDIN ¥ANI 67,750 1WNI MTN NIPN TONNI
.114,740 : 2018 ©1H2 31 DYDY 1Y N’Y 1 NI (D29DNXI) NMMNN 190N

MNIN MNAMNNN - 6 INa

920872 31 OPY MTAW APIDNN ,NDY MPIN MM NI2NN THID IMDN MNIONNM MIYXAN 12D 6.1
.D»MYN DM MMTY 24.1.1 NI NN, 2017

MYIND NIYNRD NYP NP NN 19 AN HNA SHINNN VAYNN NPAD NYHN 2018 5>719K1 30 D2 6.2
NYINN DD .NNININD DXPYINA NIINID NYPN NPMIYY N1V D3 DIRITVY NIAN NIIN THID NN
.YIANN D0 NN TAYND NI2NN NI PR ,NT AW .NYY NP 97 -5 10N

ND D»VIWNN TPIYY DY YT NN 295 ,2018 D92 31 0PI MTOIVY NN MYAN PHa MWIN NI XY NHann
YNNI NN TV 1N ROV IN MZIAPNNY M9

NN MNYN NVIY 29D MTVNNH MPINIM MIINI MYPYN - 7 9INa

SINNDN MNYN NVOY Y35 MYV NP MPINI NN 2T PTONAN YN 7.1

Trés Coragdes Alimentos S.A Sabra Dipping Company
930873 31 vma 31 930873 31 vma 31
2017 2017 2018 2017 2017 2018
Apran ApYan mnva p1an pan nva

7Y 93999

1,073 994 1,114 269 318 276 DVIVY DD
: ODYNN

118 26 123 67 55 57 DMNIVD MNIYY ONINRN
647 656 688 551 655 553 DYV DNV DID)
1,720 1,650 1,802 820 973 829 DYOM TO
675 681 687 318 *371 172 MLV NN

R Ra)

NPOINY NMAPNNN
DINOY ,DOPID ONY

234 315 249 168 *263 39 MY DMINN
189 190 188 7 *11 128 MOLIV YPRY NMANNN
SR Va)

NI NMIAPNHNN
DONIY ,DOPID ONY
158 155 157 - *9 123 MYI9M DINN
864 871 875 325 382 300 NMI»NNN TO

TP DTN NN DTNIYOIN DY ISP YOI TN I 2017 ©INA 31 OPY IRNDN NN’ DY UTNN NPO *
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(TUNRNY SIRNN MNMYN NVSY 295 MYIONN MPINN MIINI MYPYH — 7 MNa

: (TVNRN) MINNN INYN NVOY 29D MDNVNN NN MPINII MIAN I2TAITINNN YN 7.1

Trés Coragdes Alimentos S.A Sabra Dipping Company
~an87a 31 v91a 31 230873 31 v1a 31
2017 2017 2018 2017 2017 2018
pran p1an »nva p1an p1an rnva

n7Y 93999

4,179 902 943 1,244 288 322 modN
285 30 72 (19) 20 20 NMPNY (T091) N
(89) (16) 9 (61) (34) 7 NN D9 (TOaN) N
196 14 81 (80) (14) 27 9915 (1991) M1 D

2NN

39 10 10 122 11 11 MNNAM NN
13 2 4 - - - 2> MOION
41 11 5 7 2 1 257 MINNIN
DY0N (MNXIN) NIDION

(42) (3) (16) *15 *(16) *(8) 10N Sy

.SE USA Inc. np>:nnn 17202 Nmvann MITRNN SNYN NOOY %35 NOMVNRA NPINII 1IN X2 ON *

D32 D»HDIN MNITN TPINN NN NYN DYTNIND DI DMI0IN MNITN TPSNNY NOINN NNIAPN 7.2
NTINNDN MY NVIY 95 NHNVNN 573132 NaMwWN Npoy , Trés Coragdes Alimentos S.A v D TNINGDN

.(50% M>yan Ny v)
ONDI2N DN NI NN DY MINTH NINN YA0N
:MTN NAPNA HPYS DN KNI DY POOIINN MIYYIA IDNY NPV YN DIYSINNN PN MIYY 11D 7.3

INDITI2N INSID HY P9SINN WY

ySIN P95N WY 930 19259N WY
% NPYN NWY noYPNY nopNYy
102 NNMNVNIY DOVNN AVIYY by nmpnb
1.2 1.07 1.06 2018 ©INa 31
(2.6) 1.19 1.15 2017 O 31
(11.3) 1.13 1.05 2017 9398471 31 £ NNMNDIY MVYY

19



"k’f‘ 127982 9193 DINIOY
ollaGe” (099931 vNYa) DITNINDN D9S2 B9DIN MNYTN PENNY DINNA

0039 09V -~ 8§ 9INa
00229 029V Y 1M1 MY 8.1
NMPNNN ,NIN MIN DXIPN,MNMIPY ,TIINY I8P 1939 MYPYN ,D0INITH MNY) DINITH HY D90 TIvN
PINN NV OTMIND NPY DN KD .DNDY PINN MNYY 2P IN OXIN NIOT MM OINXON DXNYPY NN DIPOvh
SN I MINNDN HY (D»MVN NINYTA DDNAY Y9D)

2 H9Y13) ©M9D2 19T DY TN ,AN DN TIY MPNY NONIAN Y PNN DY DDIANN ,2INN NN DY ININN MNYD
$YIPOTO DN ADIN 28NN DY NYTA AN (NI2ANIY

2017 9amy7a 31 2017 ©ma 31 2018 ©ama 31
M SNY 09502 79 PN SNY 099021999 AW 01903 7Y
p1an 3731 snva

n7Y 93999

182 181 184 178 - - 27970 20 MDN
508 460 501 456 469 464 7T D70 2N MDN
423 399 - - 421 402 N DITO 2N MDN

NN NV BY14230 09D DIPYIIN HY 1NN MY 51999991 8.2

SYIPOTI VITID NMYN MNIN

DO D PYWONY DY PIVA (DMNHNXINND RY) DXVVIND B¥PNN : 1 NI .
25 1 1172 09195 DRV, POPYL IN PIYIN ,09N) ONM : 2 NN .
.DY3%) PIVHOINM YY DXODIAN DPNRY O : 3 NI .
2017 9ans7a 31 2017 ©ma 31 2018 ©1a 31
299 1nm9 299 1nmn 2794 1nmn
973N 9an 'nda

TR

020100 (1”2HNN) 0’0

- 31 - 46 - 31 DN T MM
3 3 1 1 9 4 D) P12 DN

(3) (23) (26) (5) (2) (15) D) 1)1 DRIV
- 11 (25) 42 7 20

ONNNA OXTTRIN DPMNN DD DX PYIN PR NNAPY ,2017 920872 31 0P 2017-) 2018 DN 31 DY
3m0

MMTY 28.7.2.1 NN NXI ,2 NN DXTTOIN DM DMDIVS DXPYIN SV PINN MNYN NP 1272 DOVIY
.D»MVYN D»9DON

20



127792 9Y9) OINIOVY

Y
ollaGe” (099931 vNYa) DITNINDN D9S2 B9DIN MNYTN PENNY DINNA

909N A¥NN HY MTN TPIND INND DIWN - 9 INa
D91 15 -5 7PNMIN NI 1,173,326 HYW NN 172NN DY )PNVPPT DIMND DTN 2018 NN2 3012 9.1
NADIN KDY ,NPINN TYIND INTPY INDNN 37 30 -2 NN NN DY NDIYIN MIYY YXINND YA YIDINT PNND
13 -5 H¥ TOY 0ONON YR MPIN MY 2018 519N 15 DA DUNAY DI DX PNNN TTHY TN NI
DY NP

N7Y 1.39 -2) N7Y PN 160 TOA NINN YOYAY TITXT NPIDN NHAND PNNVPIT IWOIN 2018 'NN 22 DY 9.2
.2018 %12 10 D2 O IWN (NI

.6 7INA INT Y9DO7 2NN DY NYTN TPIRD INKD MYPPANT MNNANT MTIN 009 9.3

21



of k’)(ﬁf“

7191 '90) YT'n
2018 oana 31 o'




N
mfm{]e’j: ‘

2018 ©914 31 0Y 199) Y903 Y11

1Y 1991

D291 19N

DIP2BN NAYNN ORI DY TNPNH NY'T

192NN YV 991N D)2 9051 8NN 272 DN NONHN

172NN YV 79931 02 TOIM NN 2N 1IN

192NN YV 719310 D)2 D15 NN OINNI TPNNN

172NN DY TI9IN DI ONNITNM 1IN 2N NINNN

AGON YN



PPN T

KPMG oy5mn 51an

609 INYT XN ,17 NY2IND 2N
6100601 2>aN 5N

03 684 8000

Y259
N7Y2 917 DINIVY HY NYIND Yoya

MIPANY 438 NP 299 1993 029392 Y90 YN YUY 097NN PAYNN AN Y 11N MY )10
1970 = H7unn ,(D27919) OMNIPHN MMT) 799 M%)

NP

OONNPN MNTT) TIY NP ANPND T38 MPN 297 N2 TINN D1IAN Y9071 YTHN NN NIPO
2018 X2 31 OV ,(NH2NND — 1PNY) 22NN PN 9 DINIVY HY 1970 - D7wnn (0N THN)
NPINNI N TINMN BN 290N YN . TIND ININA NNYNONY DYTIN YDV DY NP
TI9)N D21 290N YTNIN YY MPON YINY NN NNPINK .1I2INN DY NN PP NVPITN

NPPO YY DDINN YN DI MNPNY

70 AUNR NPIMN 192N DY D»ADIN MNTN TINND TINN 01N Y9051 Y PNRN NN NIPD KXY
NPIMN NI2NN NNIN IWNRI 2018 XN 31 DYDY NY NP 66 -5 HYW TOY DONON NA NYPYNN
MNYTN . TIND ININ NHMNONY DOWTIN NYIZY DY NMIPND N7Y NP 3 -3 DY TOY 05NON 1N
955, NMPON) NY INYNIN DIPTNITY DINK PNAYN NI ¥T> DY 1IP0I 172N NNIX DY D»90ON
NIAYNN ORI DY NPPON MT DY NDDIAN ,NI1IN DMN X2 DMADIN MNYTY NON»NN NNV

.DMINNN

PPon 9N

Y905 YN DY NPPOY DRIV PNIAVN INIT NOYO Y 1 NP JPND OXNNA NNPPO NN NIIY
7993 Y902 YN DY NVPD /MYMN HY ApaNnN NIYNN DR T DY NN 0»»2 MNPNY
,D»NNIYNN DMADIN DMIYY DIXRINNT DIVIN DY TP¥1, 00110 NAONN DM MNPND
JUNND NI DTN NOPINA NNRXMIND NN NPPD .DINKY DPVININ NPPD 97N DY DI
NNV YN N NIYIRND NN T HNIWI DODPN NNPY NPNY DRNNA NN NNPA
NN PN ,TOY DNNN .NNPIA2 DN NPNY DI PIY DYMYNRVNN DMV D30 YTINIY

NP2 YV NYT NN 0NN

mpon
DN 92T NDY NMIVNY X2 XY ,0INX NIAYN MXIT DY NPPON NIT DN, NNPPD YY ooanna

ONNNA ,NYMNND MPNIN DN ,THIY ION DN TI9)N D»PAN 29051 YPHRNY NI0D 12D
1970 — Hr7wnin (010 OPNMPN MINTT) TIY MM NPNY 138 MIPHN MNMNY

PPYN TPM0
N2aWN NN

2018>N01 22

2

NITAIRAN NI'KNXY NN 7w KPMG nwia nnani n'7RIY! NISNIY L |'P**N NIo
nnxnw niwr KPMG International Cooperative ("KPMG International”) -2



W
orrm(.ue'ﬂ ‘

127792 9Y9) OINIOVY

19301 YWY 79951 D293%2 Y9091 281N 9273 03IN) NINNN

Y2873 31 04991 31 o991 31
2017 2017 2018
4Pran 41an 'nva m1an 'nva
n7Y 99
090V 009
89 23 107 O MY DI
150 16 - NI TIY MM
192 253 251 mNpyY
5 25 10 NDION N
22 39 31 NN TN D¥IMN
207 138 207 MPINM MH2N — DYX2AMN
137 105 120 INON
22 42 24 1912 OPININ DXO)
824 641 750 09V DY) 571D
09VIVY DINY D0 MYPYH
1,609 1,333 1,771 MPIMN MI2N2 MYPYn
892 645 896 TVIN PATD N2IN M TINK MYPYN
932 938 929 WIP VIO
4 - 4 nypwno Y791
52 52 48 D»YMN >NY1 DXOI)
3,489 2,968 3,648 09VIV DINY DD MYPYN 3710
4,313 3,609 4,398 009 5779
NYMDD INY NYTI2 NI) DINIOY NI

D905 Y9IV

97531 DIPN NONN

PNOPPTN VY

2018 >N1n1 22
MNUYN TIND
T390 >900N YTINN

9N 19 XNDA PON AN TINN B2 23057 YN TINNNY GN8N GONN YN



W
orrm(.ue'ﬂ ‘

127792 9Y9) OINIOVY

(TUPN) NANN YV 79951 £39%2 9091 281N 9272 DINNI MYNN

930873 31 v91a 31 9104 31

2017 2017 2018

p1an p1an *nva P30 *nva
7Y 2999

206 205 56

15 59 116

199 220 214

219 234 232

119 188 149

2 2 2

- 4 -

760 912 769

826 428 797

782 789 674

7 16 18

22 20 22

99 80 105

1,736 1,333 1,616

1,817 1,364 2,013

4,313 3,609 4,398

MAVIY MNAPNND
23N MDN HY MAvIY MMN

S5Y MALIV MNYN) I8P DT ONIUN
TN PIIY MINK MNAPNNN MNNION
DPav

MO MINN DINDY

MPIMN MIIN — DN

mMwHan

DYPININN DYDY MONPNHN NMPNNN
nONY

MOVIY MNAINHNN 571D

MIVIV JINRY NMIINHNN

2N MDN

TN PIID MINK MMPNNT MNNON
TVIN IO MIT N DINIY

), 012D MILVN

DNT) OYON MA»NNN

MAVIV JINY MNIPNND 97ND
193NN S NN KH¥aY ONPNPN PH

PN NMAMNNN 27NV

9N 199 XNYA PON INNNI TINN B2 29057 YN TINNNY GN8N GONN YN



W
orrm(.ue'ﬂ ‘

127792 9Y9) OINIOVY

193NN YW 19931 0233 79N NN 23IN) NN

MONVIVY NIYY

DYNN NYIYY YY NaYPNY

ora 013 ANMNoNY

2017 4ansTa 31 2017 ©93 31 2018 ©1a 31
STAPY) 2931 snYa

7Y 93990

1,011 311 308

625 187 184

386 124 124

251 66 60

71 17 16

322 83 76

64 41 48

3 - 2

(8) (2) (1)

(5) (2) 1

59 39 49

26 7 16

(98) (31) (20)

(72) (24) (4)

(13) 15 45

(34) (1) (12)

(47) 14 33

389 93 120

342 107 153

mon
MIONN MOY

993 NN

PPV N0 MINNIN

MY NHNIN MINNIN

MINN (MNSHN) MOIIN 227 7Iwan N
MINN MOION

MINK MINRN
I, TMINKN (MINNIN) NIDIdN

MYan NN

YD MOION

PO MNNIN

I, MNSIN

10971 YY 0201 29Y (1990) NMY
NDIINN DY DYON MNNIN

10397 5y 020N INNY (1991) NI

MPINM MIINN NI

9201 YWY M231HN Y5¥aY ON1NRN NAPNY NI

0N TI9) N5 PON NNNK TINN DI X057 Y NN NINNNY §NINNN GONN YN



W
orrm(.ue'ﬂ ‘

127792 9Y9) OINIOVY

179200 YY 79930 1932 H9I5 NN 1IN 5ENN

MONVIVY NIYY

DYNN NYIYY YY NaYPNY

(=)} 092 NNPPNVNVY
2017 921873 31 2017 v912a 31 2018 9”1 31
91N 9pa0 YA
N7Y 239991
342 107 153 19307 HY NN YH¥aY BNPNN NAPNY NN
MAPNI 12PNV INN 9919 (1997) NN YV
$109M ANIY MapIy
(111) (50) 43 MPINM MIANH NN 9915 (TO97) NN
103,709 NNIY 1921V NN Y913 (1D91) NN 2099 7O
(111) (50) 43 o
231 57 196 793NN YW NI SYYaY DNPHRN NNPNY Y912 NN

0N TI9) N5 PON NNNN TINN DI Y9057 YN NINNNY I8N GONN YN



W
ol rm(.ue'i: ‘

127792 9Y9) OINIOVY

193NN SY 19930 £33 DIINMINN D29 1NN NXNNN

IMNONUNY NIYY

DOYUNHN NWIY SV NNy

ora o»a MNNoHY
2017 YanyTa 31 2017 ©41a 31 2018 ©1a 31
RIALt) STAPT-RY P2
7Y 31910
342 107 153
53 13 13
15 4 4
(2) - (2)
14 4 3
(389) (93) (120)
72 24 4
34 1 12
(22) 10 17
(10) (85) (65)
68 32 1
(15) 43 36
(41) 28 30
2 - -
(74) (34) (19)
8 - -
9 4) (1)
46 50 66
(127) 7 150
13 7 4
(45) (13) (12)
(14) (2) (2)
9 1 1
(10) 7) 7)
164 - -
114 39 2
(660) (27) -
8 - -
(548) 5 136
(211) (202) (184)
(160) - -
- 44 -
399 - -
436 - -
1 - -
465 (158) (184)
(37) (103) 18
126 126 89
89 23 107

NAVIV MZI¥91 0D 229N

192NN DY NN YYD DNPHN NPN NN
S NNNN

nno

D»YNII YNYA DYDII DY NNNON

O ,MINN MDIdN

NMIN DDA DIYVYN )2 NINNIN

MPINM MHI2NND NI

YOI, NN MINSIN

NDIONN YY DXON NINXN

YNNI NPV

DINN DN NMNIPYL NPV
MPINII NHAN DN NPV
DYINN DXNOW DIPIDI MV
MPINN MIAN DINITA NPV
DYT2YY MAVNA NPV

NNYIVY MM
NYaPNNY MM
) ,INDIWY NDION DY DION

NOVIV MPIYIN 1$2IY VI DI

AYPYUN M99 DN 1591

YOI, MNTP) DXPND TIY MM (NYDT) NN

TNN Y197 Y1 Y197 NI0N NN

VIR VI DY

D»YNIN XNY1 DXDIIA NYPYN

TIIN YA NIIY MNNDM MNTP9 NV

NN N

MPINI MIINN DX TITYT

MPINN MIIN DY NYPYN MY PI2193PNNY DNINIIN
MPINIY MIIN DY NYPYN MW 1)1 NNNIY DININ
MY YIIHN NN

NYPYN (MPP9Y WNIVY) MY 1WAV 1V DOINND

P12 M99 03121193 9PN

TIIIN PATY MNNDT DIN NN Y
MOIVY DITITT

0, D020 NP YD OINIUN

PN NMYYN VI NN NPAINN NN
PN NIYYN VI ,NVIN 1N NPANN NNNPN
NPIND NPXIN YINNN NNHPN

191259 (M2P¥9Y IWNIVYY) MDY 1YW 10 DININRN

03121 VY) 0NN IV (PVIP) TIT)
NNPNN NINND DIV NI DINNN

NPNN DY DN PNYY DINNN

0N TI9) N5 PON NNNK TINN DI X057 Y NN NINNNY §NINNN GONN YN



\
ol rm(.ue'ﬂ ‘

127792 9Y9) OINIOVY

(9713 *nYa) 4O YN

TORMAYN NI NINT 55 - 1 9INa

uha

MY NN 191 HNIW NXIAPN DY DOVODN MW ,NNAPN NVH MDY NN NOND NIINN MDY
.DNMNN DXPNNN PINYY N MINS NHDION ,ONIYI NXIAPN HY DYPNNHNN

NIPANY T38 MPNY ORNNA AN ("NIANDY :PNY) N7YA 9T DIRIVY DY TINN DM 900N Y 1NN
905 YT 1IY2 MNNRN NNPNT NPPYYN NAIDINM 1970-5wnn (D3 779) DONNPN MINYT) TIY MM
93NNTA 31 DY INMNDNY MY DPY 905N YNN BY TN N1 230 YN PIHYI ¥ TINNDN DY TI19)
D951 MNYTN” :191Y) 2018 ©INA 31 DY DX TNINDN DI DMIDIN MNVTN TPXNN DY TH” 2017

(7D TMINDD DM

nYYIHRN L2018 ©INA 31 DYDY OXTNMINHDN DMP2 OMIDIN MNITH TONNNY 1 INIA NIND VYD
0N WX TIRNAYNN NYITHIN OHYID DNNNA NPN DT TINN DI Y90 YN NINNNA TPNNIAYNND
.2017 920872 31 OPY 79930 Y9051 YN

172NN YV DXTMIXHDN D10 MNITY 1 9INID INITIND MPIN MIANI NIANN — DT TI9) Y905 ¥y Na
.2017 720872 31 0»Y

N7Y 1932 I8 Y90I7 YR .NIANN DY MDVAN YAV DY ,N7YA IXIN TINN D900 YN
27PN DML DI

1.1

111

1.1.2

113

114

nYRNY - 2 99Na

NYOIN NPNNYN .IYN DY NYNXIN 1IY2I2 INP M) 211D 11 ,NPINYA NIMNINRD HNIWI DIPNNHNN MO0
N NNIPY DIPNNNA DY NN NDINN 1), TPV IR DY NN NN DINANNNN §NNN SWTIND 1Poy1
INIYI DVHDN DINNA NP DY NP NP NNMP KD .NDN

MTN NAPHNA OMNN DIMIN - 3 9INa

LDYTMINNDN 02 DMADIN NMMTN HXNNY 4 NN NN ,NITH NAPNI OPMNND O PN 1272 DD DXV

NN OVIAN DIYYN - 4 INa

LDYTMINNDN D)2 DHDIN MNYTN NPNNNY 5 9INI ORI, NI DDIAN DIPYN 9272 DD DOVID

MIN MNAONANA - 5 INA

LDYTNINGDN 02 DMADIN NMNTN THPXNND 6 1IN NN, NMON NMAPNNN 272 DXADN OMVI1D

0039 09V - 6 N2

0033°9 099U JY 1N MY

6.1

LDYTNINNDN 02 DMADIN MMTN THXNNY 8.1 TINI NN ,0»DINA DXPYWIN HY NN MNY 1272 DOV

NN MY DY14231 00390 BY99WIN DY INN NY N9

6.2

MNYTN TPXNNY 8.2 TN NI, 1IN NI DXTTHIN D1DID DX PYWIN YW NN MNWN N»ITPN 9172 DOV
.DYTNINDN DY DMHDIN

9091 A8NN HY MTH TPIND INNRY DIWMIIN - 7 9INa

D2 DMADIN MNYTN TPNNND 9 TIND NN ,ADIN 2NN DY NITH TIRN INND DIYIPN 71272 DADN DOV
LDYTNINDD



12T YA NIT

N720 NINA'VION
19020 NI'TA 7Y N'N"19AN
0 Wi




197 1'7'a0 71 '9020 NIFTA Y N'N'9A DIEAN NIFA'VPON 12T YA NIT

:(x)a 38 magn

79 ANIMTENNENNYRAR? RINKR L (TARNN — [707) n"Y2 91N 0IKI0VW 7Y [INI0PYTA NP9 N7NINN
.TARNA 17'a0 701 '9000 NIIFTR 7V NNINK] N9 N7

DN N7NINN Man Nt Y

7' 70 P07 M

1995 7nan% mwn ,nyTa X

n¥1pn 7w 0'901 7"2110 ,¥Y11179 nw

N72NN 1T ,'WUKRY '0OWN YVIT DA 7"0I0 N1k 7'
WIIN 'ARWUNY7 102 7"1n0 ,amw 70 nnin

A wN R

70100 T2 NN WK ,TARNA DMTRED 0701 NNpa D770 170 1019000 DIFTR 7Y 1ae
D'T'79NN NX V191 Yy¥2Nw 'n 'T2A IX ,DNIP'S NNN IX 0'9020 DINNA NI 12N NWNRN Xl Y7700
19000 NI'TA NIRA'NNY ON'NNA 10 [INV 7907 1TV YWUKRI ,TARND [INI0PYT NIRP'9A ,0NINMKN
19 2V DONON KINW NINITA NI7A7 WITI TARNNY VTN D 002071, TN NIKIINYG DOXNN2 DINTA NN

.['T2 D'VIAPN MIDNNAI TYINA NITAI DDI0ON ,TAIVA ,90K] |'TN NIXKIIN

OIMND N7 WAT TARNNY YT D N'0anY NDINY 07021 NP IRYD 12,1770 1Maon nnjpan
mY IX 0'905N DINNA NI 1DAN MYNN XWNY1 7790 707 N ,maknn nnanY 1avin 1Y
NIYAT? ON'NNA ,D'RNNAN TVIN NIV7NN N2 TWOKRYT 'TD NIXTI,DNIMKN D' T'79NN NN 7191 y¥anw

J7man

0v7NIM [INV 907 NTYIM NI'R 170 V1 '9000 NIFTN 7Y N'N1I9 NYj7a 7Y NiNann Ni7aann 7wa
.N72NN IX YIN'N NINM YT'A NOAYD IR N'YOIN NAXnY

MOIPNN NIT? QI MWK 17a0 791 '900N0 NIFTA 7Y N'MI9N N1Pan NIMYVPOXR 11T 'Mvn NIM
NNYN1 L(JNNXN N'™M1I90 N1PAN 12T YN NN - 707) 2017 JanyTa 31 oira nnv'noaw noipny
J'UPOND N'NION NIEaN

NOWN DX NNYT7 "D DN W'Y "IV IR V'R 75 R70Inn1 (1IN0 T Ny Xam X7 N1 Tvim? Ty
JNNRN N'™M1I9N NIPAN 12T 21PN NIT2 ARYNIY 'DD N'MION NIPAN 7Y NIM'VFORN

N2INW YN 7V 002NNAI1L,[INAXD N'N1I9N MPAN 12T 1IYaIN NITA MKD 7V 002NN ,NITN TvinY
JII0PON K N'TNNON NPAN 7'WY7 AMKD (1Mo TR NNInN Ny



}(1)(7)a 38 nagn '©% 75 70N nanx¥n

070N Mnxa
%5 70an nanxn

D A'NXN ,NYTIA RI'A IR

7w 'whwn Ivan? (TaRNn — [707) n"ya 92 oIxMVY 7w 1yann nimn nx mana (1)
(1T — |707) 2017 mw

AXN DN 10N K71 NMNINNA NTAW 7w 121 X7 a¥n 7D 077> DI'R NINTA Ny T 1947 (2)
DNIX 17721 DAY NIQ'0IN 1IXYT ,0N1 17'701W DAXNAY *TD YININ NfMINn nTay v
JINITA N9IPNY ON'NNA DYV I'N' K7 ,0'xN

750 ,NIX1 [9IX2 D'O7WN NINITA 71700 INKX '90) YTl D900 NINITA ,NyrT 94 (3)
TANND 7¢ DINAITAN "MNTNIE NI7IW9N NIXKYIN ,'9020 2A¥NN DX ,NIMMINAN Ni‘Nan
JINITN D'ON"NN DNY7RY NIDINYTI DDMINNY

NINTAE NMIPRAN DITYH2E NI T? ,TARNN 7W 2pann [awnn akN? M2 (4)
M7an 27 N NTYA MWN Y 002NN L, TARNN INIVPYT 7w 0v90d0N
1720 7W1 '9020 NIFTA 7Y N'on

77U NN7Y9N2 IXN NNYIAPA DIMINND DIYZINNE D' NIYRwNN 070 7 nr (X)
NYI7 Y'ownt 10 91K D17V 170 W1 19000 NPT 7V N'1on Npan
2 W'Y [9IN] '90D YT'N 7V NIT? IN D207 ,TAy7 ,qI0K7 TARNN 7w IN71D' 7y
NIXIINY DXNNA D900 NINITA NIdNI '90ON NIFTR NINMNA 790 7'0nY

=21 51T

m X 7900 70N 27iyn NV NN NIRY AN A 1 nman ‘D ()
NM7212 Miyawn T'P95N 0NY Y'Y DNK DT DN IR YN 17 9190Y
2170 791 '900N NPT 7V NN

:T'ANNQ DINK DY TN' IR 127 ,9X (5)

NNP2 79 MIP'Ds DNN DAI'ZI DNV 'MXTI IR 0700 nNga myvap (K)
nNan nNY? L, TARN? ontnnn 'Minn YyT'NY  N'oanY? otvimn ,0'%n
— V"wnn ,(0"MWY D"50> NINIT) W NN™ NRFN2 NITAND 7Y NITNIRN
170n2 0192 ,NITNINAN NNANAI TAKNA DNONX T 2y My 7 Xam ,2010

-]21 ;NINITN 7W NN NOIEN

NNPa 7¥ 'NIp'ds NN DAl DNYAP NRT IR 0701 NNpa mvap ()
NINITN NI2NI '9000 NIFTA NN NIXK 120 91X N'0ANYT D' TVIMN 070
.0'72a1m NIRAIAWN 7757 DRNN2 N7 L' TN NIRINY DXNNA D''900N

NITN TVIN AW N9IPNN 170N 7Y MY IR YR 7D My T KA X7 ()
2 W' AWK DT NIT TV 27 (2017 "anxTa 31 o7 Moipnn Nim) jNNRN
N'M'90 NIPAN NI'YPOKRT? YA N7n1nnl 1IN0 TN NIgon DX N7 1D

CTARNN 7w 1910 v '9000 NirTn 7Y

YT 90 19 2V ANK OTX 72 NIMNKRA IX NIMNRA YNA7 7T 77 MmN 'R

2"21n Dipn X'mn ,nyTa xIn 2018 ,'xna 22



:(2 )(7)2 38 nagn '9%7 0’9050 DINNA NI 122N AIWND XY NIDXD

0'7n1n Mnxn
0'90270 DINNA NI 120 NYNN XY DNXD
12 XN LYo Ny N

NOIPN? NINITA 71700 ANKRN '900N0 VTN NI 0122 079050 NINTn DX 'Mmna (1)
— 170%) 2017 mw 7w 'wwn [lyan? (TARDN — [707) n"ya 5N 0IKNVY 7Y DTN
.("D"mn noipn? ninra" Ik "niniT"

N9IPNT NINITA 71750 INKRN '900N YyT'NANI D' D"900N NINTA Ny 9% (2)
NTAY 7¥ a¥xn 0N 0N X7 NMINN NTA 7w 121 X7 avn 95 07715 DI'R 0N
I'N' X7 ,0'a¥N ONIX 17721 [N2Y NIQ'0IN IXT ,0NA 17921W 0a¥NnY *T YININ N'NInn

JDINITN NOIPNY7 ON"NNA D'YLVN

NoIPNY7 NINIMA 71700 ANKRN '9000 YyT'ANI 0™ 0"90dN NINITA 'y T % (3)
NI7IY9N NIKYIN ,'902N 2¥NN DX L NIMINAN NI'NAN 751 ,NINY [9IXA D'9PWN 0N
JINITN D'ON"NN DNY7RY NISIPNYTI DDMIXNYT TARNN 7w D'nImn M

NINTAE NMIPRAN DITYH2E NI T? ,TARNN 7W pann jlawnn arkNY? m'a (4)
MPan 2217 NI NdTYA MdWN 7Y 00dNNa L, TARNN INIVYT YW 0'90d0N
1720 7W1 '9000 NFTA 7Y N'on

7¥ NN7Y9N1 IN NNV NIMINND DIYZINNE D' NIYRwNN 070 7 nr (X)
D''90dN NINIT? NON"NN X'NY 733 1720 W1 '90dN NIIFTA 2V ' NN
120 |9IX2 0Y717V0 ,0'11N NOIFNYT NINIM 71700 WNKRN '900N YT 02
1900 YT'N 72V NIT7 IX 0207 ,TAY7 ,9I0XK7 TaRNN 7w IN71>' 7Y ny1 7 y'owny
D000 NINITN NI 'S0ON NIFTN NN 790 7'0n7 1 W'W |DIXA

-[21 ;TN NIXAINY? DRNNA

m X 7700 701N 27iyn NV L NMINN NIRY AN N 1 nman ‘D ()
N2 MIyNYN TN DN7 Y'Y DNNKR DTV DN IR YNl 17 9ioov
197090 791 '9000 NHFTR 7Y N'ton

:T'ANNQ DINK DY TN' IR 127 ,9X (5)

NNPa 7¢ DNIR'S NNN DRI DNY2P 'NRT IR 0700 DN mvap (K)
nNan N7 L, TARN? ontnnn Minn YyT'NY  N'oanY? otvimn ,0'%n
— V"wnn ,(0"MWY D0"50> NINIT) W NN™ NRPN2Y NTTAND 17W NITNIRA
170n2 0192 ,NITNINAN NNANAI TARNA DANXR T 2V My 1Y Xxam ,2010

-]21 NN 7W NN NOIEN

NNP2 99 'NIP's TNN DNl DNY2AR 'MXTI IR L0701 DNpa 'yvap ()
NINITN NIdNI '900N NIFTN NN NIX 120 91K N'0ANY DTVIMN 07N
.0'IpNn NINIAWN 7757 DXNNA N2 L|PTN NIKINT OXNNA 090D

NITN TVIN 'AY N91pNN 170N 7N "1y IR VIR 7D My KA X7 (R)
on'nnn ,nT NIT Tvm 2% (2017 NanxyTa 31 orr'? Moipnn NIT) NNRN
AWN D'212N N9IPNYT7 NINIM 71750 2NN '©02 YT 7371 011 09010 NINIT?
NIN'OPORYT Vi N7NINN1 [INI0PAYT NIoNn NIX 'MdIWNY NRYY ' 1 v

CTARNN 7 17130 79119000 NIFTR 7V 19N NIpan

T2 19 2V ANK DX 72 NIMNKRA IX NIMNKNA YNA7 71D 777 amNa 'X

0'90> 7"210 ,y1179 1nw 2018 ,'xna 22



ollroe”™

n'7170 "12aN NINIT QY
nnpnY 44 fapn Moy
1970 — 2"wnn 7y nIm




116 Coraqoes
AIMENtos o A

Condensed consolidated

interim financial statements as of
and for the three month periods
ended 31 March 2018 and 2017
and independent auditors’ limited
review report on condensed
consolidated interim

financial statements

KPDS 222737



Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three month periods ended

31 March 2018 and 2017 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Lonten

Independent auditors’ report on review of interim financial statements 3
Consolidated interim statements of financial position 5
Consolidated interim statements of income 6
Consolidated interim statements of comprehensive income 7
Consolidated interim statements of changes in equity 8
Consolidated interim statements of cash flows 9
Notes to the condensed consolidated interim financial statements 10



KPMG Auditores Independentes

Rua Desembargador Leite Albuquerque, 635
Sala 501 e 502 - Aldeota

60150-150 - Fortaleza/CE - Brasil

Telefone +55 (85) 3307-5100
www.kpmg.com.br

Independent auditors’ report on review of interim
financial statements

To
Directors and shareholders of Trés Coragdes Alimentos S.A.
Eusébio - Ceara

Introduction
We have reviewed the accompanying 31 March 2018 condensed consolidated interim
financial statements of Trés Corag¢des Alimentos S.A. (“the Company”), which comprise:

the condensed consolidated statement of financial position as at 31 March 2018;

the condensed consolidated statement of income and other comprehensive income for the
three month periods ended 31 March 2018;

the condensed consolidated statement of changes in equity for the three month periods
ended 31 March 2018;

the condensed consolidated statement of cash flows for the three month periods ended 31
March 2018 and

the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and fair presentation of these condensed
consolidated interim financial statements in accordance with IAS 34, ‘Interim Financial
Reporting’. Our responsibility is to express a conclusion on these condensed consolidated
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Statement Performed by the Independent
Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying 31 March 2018 condensed consolidated interim financial statements are
not prepared in all material respects in accordance with IAS 34, ‘Interim Financial
Reporting’.

Fortaleza, 11 May 2018

KPMG Auditores Independentes
CRC 2SP014428/0-6
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Trés Coracoes Alimentos S.A.

Consolidated Interim Statements of Financial Position as of 31 March 2018 and 31 December 2017

(In thousand of Brazilian Reais)

Assets 2018 2017 Liabilities
Current Current
Cash and cash equivalents 116.096 113.110 Short term loans
Deposits 2.544 3.508 Trade payables
Trade receivables 496.220 472.296 Income tax payables
Inventories 373.371 372.189 Employees and other payroll related liabilities
Recoverable taxes 35.583 32.635 Proposed dividends
Income tax receivable 8.723 13.268 Interest on equity payable
Other current assets 21.009 19.238 Payable taxes
Other current liabilities
1.053.546 1.026.244
Non-current
Judicial deposits 7.810 8.655 Non-current
Loans to related parties 21.809 21.479
Other non-current assets 13.528 6.198 Long term loans
Deferred tax assets 8.287 11.017 Other non-current liabilities
Investments 4.280 4.236 Deferred tax liabilities
Fixed assets 312.353 284.204 Provision for legal proceedings
Intangible assets 283.039 282.857
651.106 618.646
Equity
Share capital
Translation reserve
Retained earnings
Total assets 1.704.652 1.644.890 Total liabilities

The accompanying notes are an integral part of these consolidated financial statements.

2018 2017
235.664 224.233
209.709 233.675

4387 27
51.999 50.162
45704 45.704
55315 47915
26.449 23.976
20.747 19.856

649.974 645.548
148.641 151.525

4.027 4.043

7314 6.816
17.563 18.166

177.545 180.550
273.442 273.442
(93.376) (91.917)
697.067 637.267
877.133 818.792
1.704.652 1.644.890




Trés Coracoes Alimentos S.A.
Consolidated Interim Statements of Income

Three months period ended 31 March 2018 and 2017

(In thousand of Brazilian Reais)

Three months period ended

31 March
2018 2017
Revenue 884.650 760.330
Cost of sales (631.027) (579.375)
Gross profit 253.623 180.955
Selling and marketing expenses (144.389) (118.077)
General and administrative expenses (25.810) (27.437)
Equity method 44 (118)
Other income (expenses), net (14) 28
Operating profit 83.454 35.351
Finance income 4.191 1.933
Finance expenses (5.699) (9.752)
Profit before income tax 81.946 27.532
Income tax expenses (14.755) (2.156)
Profit for the year 67.191 25.376

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coracoes Alimentos S.A.
Consolidated Interim Statements of Comprehensive Income

Three months period ended 31 March 2018 and 2017
(In thousand of Brazilian Reais)

Three months period ended

31 March
2018 2017
Profit for the year 67.191 25.376
Foreign currency translation differences (1.459) 3.897
Comprehensive income for the year 65.732 29.273

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coracdes Alimentos S.A.

ts of Ch

C lidated Interim Sta in Equity
Three months period ended 31 March 2018 and 2017

(In thousand of Brazilian reais)

Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
Balance as of 31 December, 2016 272370 42.209 194.522 243.064 (99.228) - 652,937
Profit for the period - - - - - 25.376 25.376
Other comprehensive gain:
Foreign currency translation differences - - - - 3.897 - 3.897
Total other comprehensive gain: - - - - 3.897 25376 29.273
Internal equity changes
State VAT and Federal tax incentives - - 8.787 - - (8.787) -
Profit destination:
Legal reserve - 1.269 - - - (1.269) -
Interest on equity credited - - - - - (4.400) (4.400)
Reserve for profit to be distributed - - - 10.920 - (10.920) -
- 1.269 8.787 10.920 - (25.376) (4.400)
Balance as of 31 March, 2017 272.370 43.478 203.309 253.984 (95.331) - 677.810
Balance as of 31 December, 2017 273.442 54.688 248.180 334399 (91.917) - 818.792
Effect of new standards
Adjustment from adoption of IFRS 9 (net of tax) - - - 488 - - 488
Adjustment from adoption of IFRS 15 (net of tax) - - - 121 - - 121
Total effect of new standards as of 1 January, 2018 - - - 609 - - 609
Profit for the period - - - - - 67.191 67.191
Other comprehensive gain:
Foreign currency translation differences - - - - (1.459) - (1.459)
Total other comprehensive gain: - - - - (1.459) 67.191 65.732
Internal equity changes
State VAT and Federal tax incentives - - 12.615 - - (12.615) -
Profit destination:
Interest on equity credited - - - - - (8.000) (8.000)
Reserve for profit to be distributed - - - 46.576 - (46.576) -
- - 12.615 46.576 - (67.191) (8.000)
Balance as of 31 March, 2018 273.442 54.688 260.795 381.584 (93.376) - 877.133

The accompanying notes are an integral part of these consolidated financial statements.



Trés Coragoes Alimentos S.A.
Consolidated statements of cash flows

Three months period ended 31 March 2018 and 2017

(In thousand of Brazilian Reais)

Cash flows from operating activities
Profit for the year

Adjustments for:
Depreciation and amortization
Gains in tax lawsuits
Provision for legal proceedings
Other income (expenses), net
Equity method
Financing expenses, net
Income tax expenses

Interest paid, net
Income tax paid

Change in:

Trade receivables

Inventories

Recoverable and payable taxes, net

Judicial deposits

Trade payables

Employees and other payroll related liabilities
Other current and non-current assets and liabilities

Net cash flows provided by (used in) operating activities
Cash flows from investing activities

Change in deposits

Payment for acquisition of operations

Proceeds from sales of fixed assets

Acquisition of fixed assets

Investments in intangible assets

Long-term loans to related parties

Net cash flows used in investing activities

Cash flows from financing activities

Proceeds from loans
Repayment of loans

Net cash flows provided by (used in) financing activities
Net increase (decrease) in cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents as of beginning of year
Cash and cash equivalents as of end of year

Three months period ended

31 March

2018 2017
67.191 25.376
9.082 8.240
(5.535) -
(603) (548)
14 (28)

(44) 118
1.508 7.819
14.755 2.156
(2.215) (11.578)
(266) -
83.887 31.555
(24.938) (7.374)
(1.298) 14.251
(2.982) (19.081)
845 325
(23.966) (25.278)
1.837 3.274
(1.196) (141)
32.189 (2.469)
961 237
(214) (18.992)
449 265
(36.269) (11.202)
(1.771) (3.733)
- (9.154)
(36.844) (42.579)
80.683 93.783
(73.042) (112.254)
7.641 (18.471)
2.986 (63.519)
113.110 86.524
116.096 23.005
2.986 (63.519)

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Notes to the condensed consolidated interim financial
statements

(Amounts in thousands of Brazilian reais, unless otherwise stated)

Reporting entity

Trés Coracdes Alimentos S.A. and its controlled entities are an industrial and commercial group
of companies, which operates in Brazil, in producing and selling branded coffee products,
multibeverage single portion capsules and machines, powdered juices, chocolate drinks and corn
meal products. The Group is also active in green coffee exports, lending Away-From-Home
machines and operation of cafeterias.

The Company controls the entities Cafeterias Trés Coragoes Ltda. and Café Trés Coragdes S.A.,
which controls the entity Principal Comércio e Industria de Café Ltda., all together referred to as
“the Group”. The Company is part of a joint-venture with Caffitaly System S.p.A., whereby it
holds 50% share of company 3Caffi Industria e Comércio de Capsulas S.A. (“3Cafti”). 3Caffi is
not consolidated in this report, since the Group no longer controls it.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceara, Brazil.

The Group is currently the largest group in roasted and ground coffee business in Brazil, and
owns the coffee and other food brands of Santa Clara, Kimimo, Trés Cora¢des, Pimpinela,
Principal, Fino Grao, Café Doutor, Café¢ Opgao, Café Divinopolis, Café Geronymo, Estrada
Real, Café Leticia, Itamaraty, Londrina, Chocolatto, Dona Clara, Claramil, Frisco, Tornado,
Tres, Iguacu, Cruzeiro, Amigo, Cirol, Cirol Real, Realmil, Toko and Astoria. The Apollo brand
is being used as a result of a Licence agreement, with purchase option.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais and Rio de Janeiro, and its distribution centers are located in almost all states of Brazil.
In addition to that, the Group owns green coffee processing plants in the state of Minas Gerais.
Part of the facilities used by the Group is leased from one of its related parties, Trés Coragdes
Imoveis Armazéns Gerais e Servigos Ltda., which is not consolidated in this report, since it is
not part of the Group structure presented below. Trés Coragdes Imdveis Armazéns Gerais e
Servicos Ltda. is owned by Sdo Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee
B.V. (50%).

10



Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

As of 31 March 2018, the Group had the following structure:

Strauss Coftee Sao Miguel
B.V Fundo
50% 50%
Trés Coracdes Caffitaly System
Alimentos S.A S.P.A
99.9% 99.9% 50% 50%
Café Trés Cafeterias Trés 3Cafti Industria e
Coragdes S.A Coragdes Ltda. Comércio de
Cépsulas S.A
99.9%

A4

Principal Ind. E
Com. Ltda.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with TAS 34 regarding interim financial reporting. These condensed consolidated interim
financial statements do not include all of the information required for full annual financial
statements, and should be read in conjunction with the IFRS audited financial statements of the
Company as of 31 December 2017 and for the year then ended, together with its accompanying
notes (hereinafter - the "Annual Financial Statements").

These condensed consolidated interim financial statements were authorized for issue by the
Company’s Management as of May 11, 2018.

11



Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Initial application of new accounting standards

Futher to what is mentioned in Note 4.n to the Annual Financial Statements, the Company has
adopted the new standard effective January 1, 2018 without correction of comparative figures,
for both IFRS 9 (2014) - Financial Instruments and IFRS 15 - Revenue from Contracts with
Customers.

The table below summarizes the impact on the Companies condensed consolidated interim
financial statements, not material, to the opening balances of profit to be distributed, net of tax
effect:

Profit to be distributed

Impact from adoption Total impact

of new standards Tax effect net of taxes

Impact from adoption of IFRS 9 627 (139) 488
Impact from adoption of IFRS 15 184 (63) 121
Total impact in 1 January 2018 811 (202) 609

Significant accounting policies

The accounting principles applied by the Company in preparing these condensed consolidated
interim financial statements are consistent with the principles applied by the Company in
preparing its audited Annual Financial Statements as of 31 December 2017 and have been
applied consistently to all entities of the Group, except for item 4.1 below.

Hedge Accounting

Management has decided to change its accounting policy related to hedge operations. Until 31
December 2017, all gains or losses were charged directly to the income statement, even in cases
where the assets protected by the hedge operation were not yet sold.

Most of the currency hedge operations is currently related to importation of multibeverage
single portion machines.

The multibeverage single portion machines business is increasing in importance as a share of
the Group’s business. Management understands that, due to this increase, the previously adopted
policy would no longer reflect properly the actual results of the business.

Therefore, Management has decided to apply the [FRS 9 — Financial Instruments hedge
accounting. According to the IFRS 9 hedge accounting, the Group may accumulate hedge gains
or losses in inventories until the final sale or disposal of the related asset, at which time those
gains or losses are allocated to cost of sales.

According to the IFRS 9, section Transition for Hedge Accounting, the above change is
applicable prospectively.

12



5.1

5.2

Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Material events during the reported period

Favorable results of tax lawsuits
In February 2018, the Group prevailed in tax lawsuits as explained below:

SUFRAMA Administrative Service Fee
SUFRAMA is a federal agency that regulates certain commercial, industrial and agricultural
activities in part of the northern region of Brazil.

Up until April of 2017, all goods sent to the Group’s Manaus distribution center were charged a
SUFRAMA Administrative Service fee.

The Group obtained a court decision determining illegality of this fee, in the total amount of
RS 1,936.

Since this amount can not be offset against other federal taxes, the Group must request a
restitution of the amount through issuance of legal credit instruments denominated
“precatorios”, whose average payment terms are currently between two and three years.

Federal VAT on Manaus Free Zone

The Company used to pay federal VAT taxes (PIS/COFINS) over the internal sales of Manaus
distribution center. As of 15 February 2018, the Group obtained a court decision against
taxation of sales in the Manaus Free Zone.

The judge authorized the reimbursement of the amount paid by the Group, together with SELIC
interest, in the total amount of R$ 2,812.

Manaus plant building
The Group started to build a new roasted and ground coffee plant in the city of Manaus, State of
Amazonas.

The new plant will have productive capacity of 1,000 tons per month. The Group intends to start
production in July of 2018.

The bugdget for this project is R$ 17,500. In the first quarter of 2018 the Group spent R$ 6,520
with the purchase of the land, construction of the buildings and acquisition of machines and
equipment.

13



Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Net debt

31 March 31 December

2018 2017

(Unaudited) (Audited)

Short term loans 235,664 224,233
Long term loans 148,641 151,525
Cash and cash equivalents (116,096) (113,110
Net debt 268,209 262,648

The small increase in net debt presented above reflects, among others:
Cash flows provided by operating activities, in the amount of R$ 32,189;
Cash flows used in investing activities, in the amount of R$ 36,844;

Cash flows provided by financing activities, in the amount of R$ 7,641.

Contingent liabilities
There were no material events related to contingent liabilities during the reported period, except
for the usual interest accrued on the provisioned contingent liabilities balances.

Financial instruments

Fair value of financial instruments

The carrying amounts of the cash and cash equivalents, short and long term financial
investments, trade receivables, other receivables and debit balances, credit from banks and
others, trade payables and other payables and credit balances, are equal or close to their fair
values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are
notpresented in the financial statements at fair value or close to it:

31 March 2018 31 December 2017
Carrying Fair Carrying
amount value amount  Fair value
(Unaudited) (Audited)
Financial liabilities
Short term loans 234,996 216,738 224,233 194,847
Long term loans 149,308 137,708 151,525 122,546

The fair value is based on the contractual cash flow, discounted to each reporting date, based on
the market interest rates as of each reporting date. The carrying amount includes interest accrued
as of each reporting date.

14
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Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Fair value hierarchy
The Group uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices in an active market for identical assets and liabilities;

Level 2: values determined by other techniques, for which all of the data, having a significant
effect on the recorded fair value, are observable, directly or indirectly;

As of 31 December 2017, the Group had future open positions classified as Level 2 in the
amount of R$ 29, with due date of March 2018. As of 31 March 2018, the Group had future
open positions classified as Level 2 in the amount of R$ 776, with due date of September 2018.

The fair value of assets and liabilities that are not quoted in an active market (for example, over-
the-counter derivatives) is determined by using valuation techniques. These valuation
techniques maximize the use of observable market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in Level 2. If one or more of the significant inputs is
not based on observable market data, the asset or liability is considered as valued from Level 3
source of information.

Specific valuation techniques that might be used to value financial instruments in general
include:

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves;

Other techniques, such as discounted cash flow analysis, are used to determine fair value for the
remaining financial instruments.

Level 3: inputs for valuing a financial instrument that are not based on observable market data
(that is, unobservable inputs). As of 31 March 2018 and 31 December 2017, the Group had no
financial instruments classified at Level 3.

Revenue
RS

31 March 31 March
2018 2017

Gross revenue:
Products — domestic 1,022,109 859,916
Products — foreign 49,466 45,289
Services 59 73
Other 34 36
Taxes on sales (77,060) (67,309)
Deductions (109,958) (77,675)
884,650 760,330

15
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Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

Subsequent events
The Group presents below subsequent events that occurred between 31 March 2018 and the date
of issuance of these condensed consolidated interim financial statements.

Acquisition of Manaus Coffee

As of 3 April 2018, the Company obtained control over the entity Tapajos Indistria de Café

Ltda. through the acquisition of 100% of its shares from third parties, changing the corporate
name of the company to 3Corag¢des Norte Comércio de Produtos Ltda. ("3Coragdes Norte").

The entity purchased owns the brands Manaus, Tapajos, Betania, amongst others, and its

purchase will allow the Group to increase its market share, mainly of roasted and ground coffee
in North of Brazil.

Consideration transferred
The acquisition value was R$ 22,138, included tax credits in the amount of R$ 5,130, with
discount of 19.34%, equivalent to R$ 992, payable as follows:

RS 15,429 paid in April 2018;

RS 4,138, related to the net amount of the tax credit, to be paid monthly, in accordance with tax
compensation, during 10 months after the acquisition date. After this period, any eventual
remaining amount not yet compensated will be paid to the sellers in a lump sum.

R$ 1,571, to be paid with interest when the seller complies with the contractual requirements;
R$ 500 to be paid with interest in April 2020;and

RS 500 to be paid with interest in April 2023

The interest payable in this case is based upon 100% of the Interbank CDI rate.

Transferred assets and incurred liabilities

There were no liabilities transferred in the business combination and in the opinion of the

Group’s legal advisers, there were also no contingent liabilities. All identifiable assets
transferred, based on Management’s best judgment and estimates, are listed below:

RS
Current Asset:
Tax credit 5,130
Fixed assets:
Machines and Equipments 1,936
Intangible:
Brands 484
Client portfolio 1,506
Net identifiable assets 9,056

16



Trés Coragoes Alimentos S.A.

Condensed consolidated interim financial statements as of

and for the three month periods ended 31 March 2018 and 2017
and independent auditors’ limited review report on

condensed consolidated interim financial statements

The Group has the period of 12 months after the acquisition to conclude the independent
valuation of the identifiable assets and confirm or adjust the above fair values based on such
valuation.

Goodwill

R$
Acquisition cost:
Transferred resources, paid or to be paid 22,138
Net identifiable assets (9,056)
Goodwill 13,082

Pedro Alcantara Régo de Lima Danisio Costa Lima Barbosa Adenise Evangelista de Melo

Chief Executive Officer Chief Financial Officer Accountant
Trés Coracdes Alimentos S.A.  Trés Coragdes Alimentos S.A.  Trés Coragdes Alimentos S.A.
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